TATA

Standalone Statement of Profit and Lass for the quarter/ nine months ended on 31st December 2019

- T Crore
Particulars Quarter ended | Quarter ended | Quarter ended Niel:.edr:do::‘hs Nie':d:io:;hs Fi“g:';‘:;"::“
B - - ﬂ 31.12.2019 | o_nS0.09.20l9_ on 31.12.2018 31122019 | 31122018 31032019
S Audited |  Audited |  Audited Audited | Audited Audited
I Revenue from operations | |
| a)  Gross sales / income froT op_emlixE S 1481734 1 11,486 5_8 [ ]6?69132. 45,116 67 50,425_2;-._ 68,923 35
b)  Other operating revenues 44470 | 38460 | 48265 | 110787 | 1,056 08 |_ 168756
_ Total revenue from operations [ 1(a) + 1(b)] - B 15,262 04 ! 1487018 | 1707387 4622454 SI,481£_:_ 7061092
2 Other income 5145 I 103.47 585.98 33276 1,867.11 2,405 08
_3 Total income [ +2] B - - B _15:! 13 49___ _14,;74 65 [ 17_75;5" 46,557 36 53,348 48. 73,01&00
4 Expenses - - -
a)- Cost of materials consumed 3,92942 | 4,843.12 533244 13,472 56 14,678 08 19,840.29 1
b)  Purchases of stock-in-trade 28025 | 30744 495.62 1,159.84 [ 143573 1,807.85
9 s:’"gri in inventories of finished and semi-finished goods, stock-in-trade and work-in- 132577 (365 81) ©27 70)i 415,66 | (1.724.64) (5543 3)'
B d)  Employee benefits expense B l,035_48_ i 1,277_98. ) 1,312.94 3,665 79 3,972A4l“ S_IR:
| o Fisanecss - | mw|  moo|  emo4| 222701 206932 2835
. f)  Depreciation and amortisation expense B 97987 | 7033 | 93973 | 291786 | 2,850.02 3,802.96 |
g)  Other expenses 491332 533022 | 641115 16,297 80 17,502 32 2382311
Total expenses [ 4(a) to 4(g) | 1324798 | 1308328 1424622 | 4015652 40,883 24 56,674.52
5  Profit/ (Loss) before exceptional items & tax [3-4 | - 2,065.51 [ _189l.37_r 3,513.63 | _6.400.7_8 . 12,465.24 16}:1.48
- 6_ Eaﬁonai ile_ms - |
a)  Profit /?Loss) on sale of non current investments - ¢ 26228 S 26228 [ 262 ZE_
b)  Provision for impairment of i / doubtful ad - am - | am (1233')5 (12.53)
¢)  Provision for demands and claims (192 24)-: . - (192.24) (328 64); (328 64)l
d)  Employee sep p (70.73) (085) (261) (106.33) @452 03534)|
e}  Fair value gain/(loss) on preference share investments (net) 61220 I 61220 | -
__ Total exceptional items [ 6(a) to 6(¢) ] - - 34923 (2:58) 25967 305.90 (03 2n)) (1423)
. 7_Proﬁ:/ (Loss) bel;rt tax [5+6] - 2,414.74 1,888.79 3,77330 6,706.68 12,362.03 [ 16.227.E'
8 Tax Expense - - '
a) _Currem tax - - T 180 22 | - 23910 1,598 62 | 1,279 28 | _5,204 02 i 6,297 Il_
b)  Defemed tax | 43069 | (2,188 12) (28141) (1,753 23) (884.09)| (603.05)|
Total tax exp;\se [ 8(a):- 8_(b)]_ - o B B - | o 6|O_9I_F o _(I .949.02) 1,317.21 _(473-95). 431993 [ 5,694 06 |
_9 Nel‘_l’roﬁl / (Loss) for the p-e.riod | 7-8] ‘ I;OSBJ 3,8_3@ - Z.ﬂ‘ _7,189.6_3 B 8,042.10 10,533.19 i
10 Other comprehensive income |
" A () liems that will ol be reclassified to profit or loss N 36y (823 (126.79)| (19722) ©24)) (4068)
(i) Income tax relating to items thal will not be reclassified to profitor loss | go3| 612 325 2150 2248 263)
"B (i) ltems that will be reclassified to profit or loss 00| (18 s 73| @26 (1062
(i) ]nco:ne_lax;h;ng to items llTaI wiIEe reclassiﬁe?lo;lﬁl or loss {230) . 009 _. 16.87 [ (182) 1023 3N
Total other comprehensive income et (a7 (104.94)| (16431) (88.97) (50.22)
[ 11 Total Comprehensive Income for the period | 9+ 10 | 1,767.08 | 3,759.84 - 235115 T 7,016.32 i 7.953.13 ]0,@
I. 12 Paid-up equity share capital [Face value ¥ 10 per share] 0 T,I46I_3 i 1,146.12 ” 1,146.12 [ 1,146.13 1148 ll;_ l,l46;
I. 13 R_oserves exclu(!ingLevaluzlion reserves . B | - | ] a a .I_ _69‘308_59
14 Eamings per equity share | | | [ |
:::: :’c"e:'m::g {not annualised) - in Rupees 1530 | 33.00 2105 | 6135 69.04 9041 :
3:::‘:’:‘::;5;":;::” {(not annualised) - in Rupees 1530 33.00 21.05 ‘ 61.35 69.03 9040 |
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Partoulirs

Revenue (rom operalions

a)  Gross sales / income [t equrat

b)  Other operaling revenues

Total revenue [rom operations | 1{a) + 1(b}]
Other income

Total income [ 1+2]

Lxpenses

@) Cosl of materials consumed

Bl Purchases of stock-in-(rade

Changes in i ies of linished and semi-finished goods, stock-i

TATA

Consolidated Statement of Profit and Loss for (he quarier/ nine months ended on J1st December 2019

de and work-

R In-progress

d)  Employee benefits expense

€)  Finanee costs

N Depreciation and amortisation cxpensc
®)  Other expenses

Tolal expenses | 4(a) lo (g} |

Profit / (Loss) before share of profit (koss) of joint venlures & associales, exceptional items |

&lax|3-4]
Share of profit / (loss) of joint ventures & associates

Profit / (Less) before exceptionsl ifems & fax [$+6 |

Exceptional items :

a)  Profil / (Loss) on sale of subsidiarics and non current invesiments
b}  Provision for impairment of investments / doublful advances

c)  Provision lor impaimient of non-current asscis

di  Prewimom bor demamds nnd slamms

¢)  Enmiployee separation compensation

D Restrucluring and olher provisions

@) Fair value gain(loss) on prufcrzie share investments (net)
Total exeeplional ilems | B{a) lo 8(g) |

Profit / (Lass) before lax | 7+ 8]

Tax Expense

i Cumenl ax

b)  Deferred tax

Total tax expense | 10(a) + 10(b) |

Net Profit / (Loss) afier tax from continuing operations {9 - 10 |
Profit / (Lass) before tax from discontinued operalions

e i Ui tammed oy

Profit / (Loss) afler tax from disconlinued operations [ 12 - 13 )

Profit / (Loss) on disposal of disconlinued operations

Net Profit / (Loss) ufter (ax from discontinued opermtions | 14+ 15 |

Net Profit / (Loss) for the period [ 11+ 16]

Profil’ (Loss) from conlinuing operalions for the peried aflri to:
Owners of the Company

Non controlling intercsts
Profit / (Loss) from discontinued operalions for lhe period afri o:

Owners of the Company
Non conlrolling interests
Other comprehensive income
A () Ttems that will nol be reclassified to profit or loss

(it} Income lax relating 1o items thal will not be reclassified to profit or loss

) () Lz thar wall D sectassfiod o endit or o

) Ineoine koo Do Tl will te sockessiled o profl of ko

Total other comprehensive income
Total Comprehensive Income for the period [ 17+ 20 |
Tolal comprehensive income for Lhe period alinbutable (o:
Owners of the Company
Non controlling inferests
Paid-up equity sharc capital [Face value 2 10 per share|
Reserves (exeluding revaluation reserves) and Non controlling inlerest
Eamings per equity share (for conlinuing operation):
Basic camings per share (nol annualised) - in Rupees
(afler exceplional items)
Diluted earnings per share (nol annualised) - in Rupees
(aller exceplional ifems)
Eamings per equity share (for disconlinued operation):
Basic eamings per share (nol annualised) - in Rupees
Dituted camings per share (nol annualised) - in Rupees
Eserlanis per equiny diate (e contifiing and disconlinued operations):
Basic camings per share (nol annualised) - in Rupecs
(aller exceptional ilems)
Diluted camings per share (nol annualised) - in Rupoes
(afler exceptional ilems)

Quarter ended | Quarter ended

on 31122019

Unaudited

3477429
H6 12
3552041
9293

3561334

1285001
90367
335609
429442
1930 58
201867
10,496 48
3584992

(236 58)
2048
(216.10)

961)

3571
(19224
(70731

2

2195
(32864)
(SH74)

19632
447
62104
(1,165.78)
(3032)
445
7
@198),
6275
(1.22853)

oo
(13667)

(1681 53
29152
(164 96)

546

(1549513
2,778.04)

(2,64236)
(135 68)|
114 95

(943}

[CEK))

©48)]
(048)

99N

[CA1})

on 30.09 2019

Unaudited

3393375
61543
357918
18355
3,762 73

1367617
1,187 83
(1632
4604 80
187137
2,127 16
1130714
215815
458

22.H
27.02

15860
107
(085)

(192 38)

(3356)
650!

31534
(4365 33)

LE 49
44345
73907}
207
(RS WE )
(4114
330231

NEER]T

L1024}

(73928)
(1 86)

1270 51
(23500
16999
(2470)
118080
4483 11

457370
(9059
[WEEEY]

Ninemonths ~ Nine months
il
EI'."J';T;;"':;' ended on ended on
R 31122019 31122018
L if Ui dited
38.086 29 16411020 1,13.505 40
76759 1936 50 173973
3895388 106 046 70 11524513
21737 51758 93071
3907125 106 574 28 1,16,175 84
13,707 11 4101741 10067 76
168221 372692 506549
(52894} 97523 (212784)
461320 13,798 58 14,10792
560838 572235
621661 546129
3371236 36261 4
3593033 1,05.055.49 104 55871
314092 151879 RECRAT
5000 95 14 168 55
310092 1,61393 11,785 68
16729 14899 20915
(17058) 107 (11084}
(3041) (55 71) (5015)
- (19224) (32864)
@6 (106 33) (34,52
6872 (16393) 23255
- 2195 -
2241 (36 20) (13246)
3,223.33 1,26773 1165322
169180 146203 551249
(385 [%) (3767 16y (69312
1906 65 (230513) 481937
1,816.68 357286 6,831 85
64,74) (749 64) (19 58)
© 13 743 1120
LLALY (15707} 130 784
- 2798
(62.61) (785.05) (30.78)
1,783.07 2,787.81 6,803.07
233117 381526 785253
(51749) (24240} (1018 68)
8] (77738) (16.76)
[N (167 (140
6476 (506 38) (231 35)
1448 7282 3886
86 50 (27877) 31564
647 1782 (1447
17221 (634 51) 108 68
192528 2,09330 6.911.75
241183 231475 7960 12
(486 55) (221.45) (1.04837)
114494 1,14495 [NEEES)
2001 3102 6746
2001 202 6745
(043) (679) (©15)
0.43) (679 ©15)
1958 2523 6731
1958 2523 6730
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T Crurr
Financial year
ended on
31.03.2019

Audited

15469184
297715
1.57668 99
1420 58
159,089 57

5430907
656798
9671)
18.758 87
7660 10
7341 83
48,746+
143,287 58

15,801 99
22470
16,026.69

180.13
47212}
57
(32864
(3533

24456

(12097)
1590572

6728 14
©7)
671843
9,18729
(9860)
©6d)
188961

(83 96)
9,098 33

10283 45
{1,096 16)

(6512)
23 34)

(72039,
9483
67480

(“145)
179
9,106.12

10362 BB
(1256 76)|
[RERR]
67 869 60

8832

3831

(057
(057)

8775

8774




TATA

Consolidated Segment Revenue, Results, Assets and Liabilities

T Crore
Particulars Quarter ended  Quarter ended  Quarter ended Nier:led::n:::lhs Nier:::::.hs Fin;l:j:lo_\:ar
on 31,12,2019 on 30.09.2019 on 31.12.2018 31.12.2019 31.12.2018 31.03.2019
L i L i i Unaudited Audited
Segment Revenue:
Tala Steel India 15,262 04 14,871 18 17,173 87 46.224 54 51,481 37 70610 92
Bamnipal Stecl (including Tala Steel BSL) 5,038 11 4,554 63 4,888 54 13.92548 12,858 38 ¢ 18.375 86
Tata Steel Long Products 99931 77779 260 83 2,481 69 7798 ! 99205
Other Indian Operations 2.309.23 2,239 24 2,807 92 7.146 16 8.267 97 11,276 82
Tata Steel Europe 13.821.42 14.034 62 15,850 48 4235137 | 48,209 02 . 64,777 07
Other Trade Related Opcrations | 77226 | 7.663 39 | 9,053 31 2439592 . 2525537 33,696 51
Rest of the World . - 20212 = 52338 | 783 97
Total . 44,602.37 44,140.85 50,237.07 1,36,525.16 1,47,333.47 2,00,513.20
Less: Inler Segment Revenue . 9,081 96 . 9.561 67 . 11,383 19 . 30,478 46 . 32,088 34 . 42,844 21
‘Total Segment Revenue from operalions . 35,520.41 . 34,579.18 . 38,853.88 1,06,046.70 1,15,245.13 1,57,668.99
Segment Results before exceptional items, interest, tax and depreciation :
Tala Steel India 3.790.54 3.546.12 4,55991 1143451 15.791.00 20.743.98
Bamnipal Steel (including Tata Steel BSL) 28378 526 51 1,012 05 1.595 16 2,244 90 3,027 95
Tata Steel Long Products . 36 49 (40.06) 3455 5172 12831 15644
Other Indian Opcrations 21857 160.36 22580 57778 71838 975 78 |
Tuts Sieel Europe (956 30) 164 67 948 56 (7129 15) 371807 541363
Other Trade Related Operations 1,134 85 2991 55347 1.790 85 51231 48963
Rest of the World (87.68) 60.76 2241 (208) 4266 . 18213
Tolal 4,420.25 4,148.27 . 7,356.75 14,718.79 23,155.63 30,989.54
Less: Inter Segment Eliminations 16151 55532 630 8 1.652.90 114745 1,21922
Toltal Segment Results before exceptional items, interes(, (ax and deprecialion 3,658.74 3,892.95 6,725.94 13,066.39 22,008.18 29,770.32 .
Add: Finance income 53.93 110.16 20721 27739 79259 1.033 60
Less: Finance costs 1.930 58 1,871 37 1,926 03 5608 38 . 572235 7.660 11 |
Less: Deprecialion and amortisation cxpensc 201867 2,127.46 1.866 20 621661 5,461.29 731183 .
Add: Share of profil / (loss) of joinl venlures & associales 2048 | 224 5000 95 14 168 55 22470
Profit / (Laoss) before exceptional items & tax (216.10) 27.02 3,190.92 1,613.93 11,785.68 16,026.69
Add: Exceplional items | (328 64) (33 56) 3241 (346 20) (132480 (12097)
Profit / (Loxs) before (ax . BH.MH) {6.54) 3,223.33 i 1,267.73 11,653.22 15,905.72
Less: Tax expense [ 21 (4,049 99) 1406 65 (2.305 13) 481937 071843
Net Profit / (Loss) after (ax from conlinuing operations (6578 4,043.45 1816.68 3,572.86 6,813.85 918729
Net Profit / (Loss) afer lax from discontinued operations (275 (M8 (6361} (785 05) (M 7H) (LR
Net Profit / (Loss) for (he period (1,228.53); 3,302.31 1,753.07 2,787.81 6,803.07 9,098.33
Segment Assets:
Tala Steel India 1,22 030 ) 13633764 1,25832 54 1.22,020 50 125832 54 1.34.385 00
Bamnipal Stee! (including Tata Steel BSL) IHIT6.93 40,067 00 40,576 67 38,976 92 40,576 67 39,854 24
Tata Stee) Long Products 6.199 i0 6422 46 1,338 57 6,199 10 1.338 57 [ 131197
Other Indian Operations 743530 7.460 88 6,957 36 743530 6.957 36 1.666 12
Tala Sieel Europe 71,617 25 71.646 12 68,289 96 71,617 25 68,289 96 68,251 43
Other Trade Related Operalions 21,574 96 23,828 17 66,387 55 21,574 96 66,387 55 68,831 55
Rest of the World 881422 859307 8.068 00 881422 8.068 00 1,739 47
Less: Inter Segment Eliminations 39,969 91 54,756 38 82,541 64 39,969 91 82.541 64 98,599 65
Tolal Segmenl Assets 2,6,668.34 2,39,598.96 2,34,909.01 2,36,669.34 2,34,909.01 [ 2,29,440.13
Assets held for sale [ 3,52239 3.898 48 4,538 22 i 3,52239 4,538 22 [ 4,142 26
Tolal Assets 2,40,190.73 2,43.497.44 239,447.23 [ 2,40,190.73 2,39,447.23 [ 2,33,582.39
Segment Liabilities:
Tata Steel India 68.538 79 67.57701 66,638 09 68,538 79 66,638 09 67.809 45
Bamnipal Steel {including Tata Steel BSL) [ HATE 4 [ 197112 19,238 Jn 20378 14 39,235 26 [ 21428 15
Tala Stee! Long Products 4067 50 Rk - 28904 4,067 50 289 94 23825
©Other Indian Operations 349142 3,636 38 4,290 12 349142 4,290 12 4,295 24
Tala Steel Europe 45970 78 49,777.06 91.520 64 45,970 78 91,520 64 92326 76
Other Trade Related Operalions 39,651 68 46,243.13 47.23225 ELAL S 47,23225 46.465 89
Rest of the World 5717072 5.555.86 1,907 26 2T 1,907 26 4,747 92
Less: Inter Segment Eliminations 21,726 34 31.543.32 83.115.49 21,7034 83.11549 7644493
Total Segment Liabilities 1,66,142.69 1,66,95.12 1,67,998.07 1,66,142.69 1,67,998.07 1,60,866.73
Liabilities held for sale 138548 1.799.30 I 1912 4 138548 1912 14 1,426.12
Total Liabilities 1,67,528.17 1,68,194.42 1,69,910.21 1,67,528.17 1,69,910.21 : 1,62,292.85

TATA STEEL LIMITED
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Notes:

1.

The results have been reviewed by the Audit Committee in its meeting held on February 07, 2020 and
were approved by the Board of Directors in its meeting of date.

Effective April 01, 2019, the Group has adopted Ind AS 116 "Leases" and applied the standard to lease
arrangements existing on the date of initial application using the modified retrospective approach with
right-of-use asset recognized at an amount equal to the lease liability adjusted for any
prepayments/accruals recognized in the balance sheet immediately before the date of initial application.
Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively adjusted.

The Company and some of its Indian subsidiaries have elected to exercise the option permitted under
Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019 (subsequently enacted on December 11, 2019 as The Taxation Laws (Amendment) Act,
2019). Accordingly, the Company and some of its Indian subsidiaries have recognized provision for
Income tax for the quarter and nine months ended on December 31, 2019 and remeasured their deferred
tax balances basis the rate prescribed in the said section.

Pursuant to the Business Transfer Agreement (“BTA”) entered into between the Company and Usha
Martin Limited (“UML") on September 22, 2018 and its subsequent novation in favour of Tata Steel Long
Products Limited (formerly known as “Tata Sponge Iron Limited”), a subsidiary of the Company, the
acquisition of steel business of UML was completed on April 09, 2019 (other than transfer of some of the
assets including iron ore mines, coal mines and certain land parcels) on compliance with relevant
conditions precedents specified in the BTA by the respective parties. Further, consequent to satisfaction
of the relevant conditions precedents, transfer of iron ore mines and coal mines has been completed on
July 03, 2019.

The fair value of assets and liabilities acquired have been determined provisionally in accordance with
Ind AS 103 "Business Combinations".

Consequent to the acquisition, Tata Steel Long Products Limited has been presented as a separate
segment and previous periods has been restated accordingly.

OnJune 01, 2019, Tata Steel BSL Limited (formerly “Bhushan Steel Limited"), a subsidiary of the Company,
completed the acquisition of Bhushan Energy Limited ("BEL") pursuant to a Corporate Insolvency
Resolution process implemented under the Insolvency and Bankruptcy Code 2016. The impact of the
Resolution Plan has been given effect to on the acquisition date.

The fair value of assets and liabilities acquired have been determined provisionally in accordance with
Ind AS 103 "Business Combinations”.

Consolidated financial results for the periods relating to current year include steel business of UML and
BEL, starting April 09, 2019 and June 01, 2019 respectively, hence are not comparable with previous
periods.

During the quarter, NatSteel Holdings Pte. Ltd., a wholly owned indirect subsidiary of the Company,
disposed off its entire stake in NatSteel Vina Co. Ltd. The loss on disposal of the subsidiary is included
within profit/(loss) from discontinued operations.

Tata Steel BSL Limited and BEL have received summons issued by the Special Judge (Companies Act)/
Additional Sessions Judge - 03, Dwarka Courts, New Delhi ("Special Court"), to appear before the Special
Courtin relation to a criminal complaint filed by the Serious Fraud Investigation Office against them. Tata
Steel BSL Limited has made necessary disclosures to the stock exchanges in this matter vide its letter
dated September 30, 2019.

—
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10.

11.
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Tata Steel BSL and BEL were acquired through Corporate Insolvency and Resolution Process ("CIRP")
under the Insolvency and Bankruptcy Code, 2016 vide resolution plans approved by the NCLT. The
management of Tata Steel BSL strongly believes that resolution plans approved by the NCLT give
immunity to Tata Steel BSL and BEL against any liability in relation to any
investigation/proceeding/order or any matter relating to erstwhile promoters. Accordingly, Tata Steel
BSL and BEL are pursuing appropriate legal remedies as available to them.

Also, the Insolvency & Bankruptcy Code (Amendment) Ordinance 2019 dated December 29, 2019,
provides immunity against prosecution and prevents action against the properties of Corporate Debtor.

Other expenses in the standalone and consolidated financial results for the quarter and nine months
ended on December 31, 2019 include ¥473.91 crore on account of reversal of provisions no longer
required.

Exceptional item 8(c) in the consolidated financial results represents provision for impairment in respect
of non- current assets within the European Operations.

Exceptional items 6(c) & 8(d) in the standalone and consolidated financial results respectively primarily
represent provision in respect of certain statutory demands and claims in respect of Indian operations.

Exceptional items 6(e) & 8(g) in the standalone and consolidated financial results respectively represent
notional fair value gain on preference share investments held by the Company in some of its affiliates.

Exceptional item 8(f) in the consolidated financial results represents restructuring provisions within the
European Operations.

The consolidated financial results have been subjected to limited review and the standalone financial
results have been audited by the statutory auditors.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of
the current period, where necessary.

'
V w
V Narendran oushik Chatterjee
Chief Executive Officer & Executive Director &
Managing Director Chief Financial Officer

Mumbai: February 07, 2020
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