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Encore Asset Reconstruction Company Private Limited 
Encore ARC Corporate office Address : 5th Floor,

Plot No. 137, Sector- 44, Gurugram - 122002, Haryana

Appendix IV (See Rule 8 (1) POSSESSION NOTICE (For Immovable Property)
Whereas Encore Asset Reconstruction Company Private Limited (Encore ARC) acting in its
capacity as the trustee of EARC-Bank-017-Trust has acquired all rights, titles and interests of
NKGSB Co-op. Bank Limited in the financial assets of M/s. Shalini Dairy & Food Pvt. Ltd.,
originated by NKGSB Co-op. Bank Limitedunder section 5of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002, (SARFAESI
Act, 2002) vide Assignment Agreement dated 28.06.2019.
And whereas, Authorised Officer of NKGSB Co-op. Bank Limited (assignor) in exercise of
powers conferred upon him under Section 13(2) of SARFAESI Act, 2002 read with Rule 3 of the
Security Interest (Enforcement) Rules 2002, had issued a demand notice dated 13.01.2014
calling upon the Borrowers, Mortgagors and Guarantors M/s. Shalini Dairy & Food Pvt. Ltd.,
Mr. Mahimna Venkatesh Deshpande, Mrs. Uma Venkatesh Deshpande and Mr. Venkatesh
Pandurang Deshpande to repay the amount mentioned in the notice being
Rs. 1,90,38,159.89/- (Rupees One Crore Ninety Lakh Thirty Eight Thousand One Hundred
Fifty Nine and Paisa Eighty Nine Only) as on 31.12.2013 with further interest from 01.01.2014
until payment of entire outstanding in full, within 60 days from the date of receipt of the said notice.
The borrowers having failed to repay the amount, notice is hereby givenby the undersigned being
the Authorised Officer of Encore ARC (Secured Creditor vide the assignment agreement dated
28.06.2019)acting in capacity as Trustee of EARC-Bank-017-Trust, to the borrowers,
co-borrowers, guarantors, mortgagors and the public in general that the Authorised Officer has
taken possession of the property described here in below in exercise of powers conferred on me
under sub-section (4) of section 13 of SARFAESI Act, 2002 read with Rule 8 of Security Interest
(Enforcement) Rules, 2002 on 09.02.2021.
The borrowersin particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of Encore Asset
Reconstruction Company Private Limited for an amount of Rs. 1,90,38,159.89/- (Rupees
One Crore Ninety Lakh Thirty-Eight Thousand One Hundred Fifty Nine and Paisa Eighty
Nine Only) as on 31.12.2013 with further interest from 01.01.2014 till realization.
The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in
respect of time available, to redeem the secured assets.

Description of the Immovable Property
All that piece and parcel of land and construction thereon Plot No- D- 2, MIDC, Kudal Industrial
Area, Taluka :Kudal District : Sindhudurga

Date: 09.02.2021 Sd/- 
Place: Kudal Authorised Officer

Encore Asset Reconstruction Company Limited

S         

Ref No:DDW/ADV/2020-21/57                                                               Date 05.01.2021

To,
Apar Global Private Limited
310, Kalpataru Plaza, Chincholi Bunder, Malad (West), Mumbai-400064.

Sir/Madam,
NOTICE U/S 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF 
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002.
At the request made by you, the Bank has granted to you through its Dadar (West) Branch 
credit facility for an aggregate amount of Rs.2,25,00,000/- . We give hereunder details of 
credit facility granted by us and the amount of outstanding dues there under as on the 
notice: -

[Amt. in Rupees]

2. The aforesaid credit facilities granted by the Bank are secured by the following 
assets/secunties charged to the Bank :
Equitable mortgage of Shop No.11,12,13,14,15,16,17 & 18 on the Ground Floor, B & C 
Wing, admeasuring 1604 sq.mtrs. carpet area, VIVA Kingston Crown, Building No.1, 
Sector No.ll, village Dongare, Tal. Vasai, Dist. Palghar in the registration ‘district and Sub-
Registration District of Vasai in the name of M/s Dream Blue Associates through its partners 
— Mr. Swapnil Shah and Mithun Shah.
3. As you have defaulted in repayment of your dues to the Bank, we have classified your 
account as Non-Performing Asset with effect from 31.12.2019 in accordance with the 
directions/guidelines issued by Reserve Bank of India.
4. For the reasons stated above, we hereby give you notice under Section 13 (2) of the 
above noted Act and call upon you to discharge in full your liabilities by paying to the Bank a 
sum of Rs.2,85,53,124.60 (Contractual dues with interest charged upto 20.012.2019) with 
further interest thereon at the rate as applicable from time to time presently 12.10% p.a. 
with monthly rests from 21.12.2019, till repayment by you within a period of 60 days from 
the date of this notice, failing which please note that we will, entirely at your risks as to costs 
and consequences, exercise the powers vested with the Bank under Section 13 of the 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest 
Act, 2002, against the secured assets mentioned above.
5. The amounts realized from exercising the power mentioned above, which firstly be 
applied in payment of all costs, charges and expenses which are incurred by us and/or any 
expenses incidental thereto, and secondly applied in discharge of Bank's dues as 
mentioned above with contractual interest from 20.12.2019 till the date of actual realization.
6. If the said dues are not fully recovered with the proceeds realized in the course of 
exercise of the Said powers against the secured assets, we reserve our right to proceed 
against you before the Debts Recovery Tribunal/Courts for recovery of the balance amount 
due along with all costs etc. incidental thereto from you. -
7. The undersigned is a duly authorized officer of the bank to issue this notice and exercise 
powers under Section 13 aforesaid.
8. Needless to mention that this notice is addressed to you without prejudice to any other 
remedy available to the bank.

Nature of facility & A/c No.

Cash Credit against Stock and
Book Debts.

A/c No.0015301 10000068

Sanctioned Limit

2,25,00,000/-

Outstanding dues

Rs.2,85,53,124.60 + Uncharged 
interest at the rate as applicable 

from time to time presently 
12.10% p.a. with monthly rests 

from 21.12.2019

CC to:-

1) M/s Dream Blue Associates

Ground Floor, 100 ft. Road, Kingston Tower, Behind Dominos Opp. VIVA College, Vishnu 

Park Complex, Virar (West), Thane- 401303.

2) M/s Dream Blue Associates

Shop No.11 to 18, Ground Floor, B&C Wing, Viva Kingston Crown, Building No.1, Sector-2, 

Dongari Road, Virar (West), Dist. Palghar-401303

3) Mr. Swapnil P. Shah (Partner of M/s Dream Blue Associates & Guarantor in the A/c Apar 

Global Pvt. Ltd.)

Room No. 4, Kailash Niwas, Above Central Bank, Vartak Road, Virar (West), Dist. Palghar-

401303.

4) Mr. Mithun P. Shah (Partner of M/s Dream Blue Associates & Guarantor in the A/c Apar 

Global Pvt. Ltd.)

Flat No.303/304, Kingston Tower, Opp. Viva College, Virar (West), Dist. Palghar-401303.

5) Mr. Vikram Hemiiran Baliga

(Director/Guarantor-M/S Apar Global Pvt Ltd)

A 205 Thakur Tower CHSL Opp S.K. Dairy, Aghashi Road Virar West, Thane- 401 303

6) Mrs. Laxmi Khanolkar

(Director/Guarantor-M/s Apar Global Pvt Ltd)

B-1303, Vini Tower, Off Malad Link Road, Chincholi Bunder Road, Malad West, Mumbai- 

400 064

Sd/-
Yours faithfully,
( R. D. Kujur  )

Chief Manager &
Authorized Officer

Dadar (West) Branch
1st Floor, Tirthankar Flat. 294, S.K. Bole Marg, Dadar 

(West), Mumbai - 400 028. Tel. 022-24222676/ 2422 1895/ 
24221267  Fax : 24222676, Forex : 2422 9670/2422 1894 

e-mail: dadarw.mumbaisouth@bankofindia.co.in 
Website : www.bankofindia.co.in


