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Shanghai Well C.P.A. Partnership

Auditor’s Report

WELL. C. P. A (2021 ) No. 240

To the Shareholders of Tata Steel International (Shanghai) Limited:

I. Opinion

We have audited the accompanying financial statements of Tata Steel
International (Shanghai) Limited ( the “Company” ) , which comprise the
balance sheet as at 31 December 2020, the income statement, the cash flow
statement for the year then ended and the statement of changes in equity
and notes to the financial statements.

In our opinion, the attached financial statements give a true and
fair view of the company’s financial position as of December 31 in all
material respects, and calculate its financial position and cash flow
for the year in accordance with the accounting system for business
enterprises.

. Basis for opinion

We conducted our audit in accordance with China Standards on Auditing.
Qur responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements
section of the report. We are independent of the Company in accordance
with Code of Ethics of Professional Accountant ( “the Code” ), and we
have fulfilled our other ethical responsibilities in accordance with the
Code.We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion.



1. Management’s responsibility for the financial statements

The company’s management (Management) is responsible for the
preparation and fair presentation of financial statements in accordance
with the provisions of the enterprise accounting system, and the design
and implementation. The management believes it is necessary to maintain
internal control so that the financial statements are free from material
misstatement due to fraud or error.

In preparing the consolidated financial statements, the management
is responsible for assessing the Company’ s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either
intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the
Company’ s financial reporting process.

IV, Auditor’s responsibilities for the audit of the financial
statements

Our objective is to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’ s report that
includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the
Standard will always detect a material misstatement when it
exists.Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis

of these financial statements.



As part of an audit in accordance the Standard,we exercise
professional judgement and maintain professional scepticism throughout
the audit.We also:

(1) Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain sufficient,
appropriate audit evidence to provide a basis of our opinion. Since fruad
may involve collusion, forgery, intentional omissions,misrepresentations,
or the override of internal control, the risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from
error.

(2) Obtain an understanding of internal control that is relevant
to the audit in order to design appropriate audit procedures , but not
for the purpose of expressing an opinion on the effectiveness of the
Company’ s internal control.

(3) Evaluate the appropriateness of accounting policies used and
the reasonableness of accounting estimates and related disclosures made
by the management.

(4)Conclude on the appropriateness of the management’ s use of going
concern basis of accounting, and based on the audit evidence obtained s
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’ s ability to continue
as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’ s report to the related
disclosures in the financial statements, or if such disclosures are
inadequate, we have to modify our opinion. Qur conclusion is based on the

evidence obtained up to the date of our auditor’ s report. However, future
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events or conditions may cause the Company to cease to continue as a going
concern.

(5) Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements fairly presented the underlying transactions and
events.

We communicate with those charged with governance for the events
such as the planned scope and timing of the audit and significant audit
findings,also including any significant deficiencies in internal control

that we identify during our audit.

Shanghai WELL. C.P. A Partnership China Certified Public Accountant: Chen Ying

(General Partnership)

China Certified Public Accountant: Zhang Meng

Shanghai, China 2021.4. 25

[English translation for reference only. Should there be any inconsistency between

the Chinese and English versions, the Chinese version shall prevail.



ZTS9UIPE'S £7°965'868'S ALINOT SHANMO ANY SALLITIAVIT 1V.LOL| 22 5911r8'5 £2965'868'S [ SIISSE |E0 |
SULLE'SLL'S SEOOPTIR'S Apnba s1oume gjo] T
10U Ajuouryy , 0L
SULLR'SLLS SE0HP'TIR'S Auedwo)) oy jo sHPOY AJmba 01 3|qUEGLIE Ambo [Bjlo] 69
16907 £L7 SLS10'650 1~ T supues pouEny 30
SUOISIAOM FSH [EIB0 9
WOUGSIAUI JO W3 U0 J0Id ) 99
puny uowdopasp asudsig y 59
Py anssayy ¥
puy AEuoiaasi) [
FrL9F' 19 PRLIYI9E asms1 opeg Fupnpuy 9
v LYY 19E b L9 19€ 2Bl sndimg 0}
[y Al eads 09
SpOURElS ADWBLN) Wi Ul 90 RYIP PILDAUL) 65
awoou] saswpadwo) DG 8
Sareys Ansena] ssr) 5
00 000'09 66 S08'BLO'T snjdms pendeD [
1pp [endog 33
HO0IS PRI s
suounusu Ambo Lo €5
OLTOT' 188'F 0L'T02" 188"y ou ‘fende urpreg s
(endes pamil sy 1S
0L20T'188'F 0L'T0T' 188’y jendes uldniog oS
1endis [Rioiog [T
1ended areang R
(ended aanqjo) v
1endes s, uosod (€3] poumo-ajerg Jurpnjou) oy
o yewnoeacd ST189'18 GEILE ISt 7] S1955E |UALINI-UCY [E)0]
0LTOT 138'F OLTOT' 188’ jended ut-preg 53
- - *ALINOT SAINMO i SRSSE UDI-BU0| D0
LIBRT'SY 8851198 SANMEN B0 7] SIssE xu poLmpg
SIIIGEH JUILINI-UON [BJO ] 08°006'TS $9°S0R'19 It wosundxa pasajap ums-dur]
puy arw1 jeady [ HspooDy
5 [ Wwal-Juo Byg 6f aapuda nowdopag
El | XE 21000u pain g TS spsse apyuiueiu)
MDA PILRIA(] LE spsse sed pue IO
SINIQEN] BRI 9 SPSsE (ool 1Ry
ajquAed SFem umoj-duo] [
"~ sajquded uo)-duo] $8°08L"8T £L595'68 i SISSE poxL]
19p renpdong €€ susumsaa 10 Apadosy
HONS POLBILY 13 SIOSSE UL JUOLMO-U00 DO 4.
ajqeded ouBEq T SHIUTLASUT ANNDD U1 SHEMOSIADT S0 5L
SULO] LLUD1-udr] 0F SHOURSIALY ANNDD WLa]-du0 |
SALLIIEVIT LNSHAN-NON 67 I|GEAR UDI-TUT]
LI'$8T69 486 1'9E SAUIQEN JU2IRD (B0 87 AR o1 Py wetsaAu]
S| UL DG LT TRURSDAW KPP BUQIT
IE3A DUO URILA INP SIQIIGEI] ULD}-FU0] 9z US J0] DQE|IEAR SOSSE [EIOUEULY
a[Es 1 Py SGEr] [T SHDUISAL 1 10
T SURSSG POS AJTIOUEINA 0] SIUADSRE [T3 SIUADE PUE SUED]
SIUNIGS POPel] ASNOUEI A WL] STWADIIY [%3 SLASSY LNTAAND-NON
ARSI PERUOT DURMSU] Ty LS EBPI6SL'S FRPETLOL'S (44 B JUIAND (M)
FIUEMSURY 1) AT 7 99°'955°09 L6 1z SISSE ML DY)
H9'L9T'TR 36'SS ajqeded oipo 0z 14300 U IRP SIWDUISOALL K UL -Julr]
SR6LL 1T TTRSLFL oiqeded ©xe] Jupnpu) 61 315 0] PRI SRSSY
P OZ0'ET 06'6L0'9¢ ajqeded sonp pue soxe] 81 SPSSY [ENDEIU0T) I
PUIY 218 [ puk SIUOY JjEISH 175920L ] spoud paysi
auiedompmgns 91 [ELRIAL mEd Juipnjou]
"~ [103ed porusoy Jurpnjou] 12592°0L 05°990'T8E 1 SaLoMBA]
ajqueAed sodepy ¥l SHKISSE [EDUBLY JO D{ES U1 Uy TuAng T
AIQUABL SUG|SSIILGD RIE S35 BURINH 7 SLTETTES'T L6'606'696'T tl SNYRARRL DGO
3 30 PIOS SISSE [E0URY Tl SOALIT FUIDERUGNS IH0Y J[UADIIY T
TOERUCO O UONER O 31 m SI(PAD0] LMD Y T,
20UEAPE U} SRR ol SIQEARI0] SO
ajqeded 3100 pur sumoaoy 3 oukAPE UT SHDIUKk
3 A[GEAIII0I SO PUE S
L SESSE [EIDURUY JATEALII]
9 50] 10 15030 HOLIND OJUI P01 SIUR]D PUY aN[BA 11 18 pOINSESNI SHSSE [Eroum]
3 SPSSE [B1SUEUY [PUOTIDESUEL ] 5L
1P i v ] S
URG [EHI03 WOE STULOL0G T, T I0L|LR 1) UOHEADSYY IS
SUED] WUy b6 89 UED'E 19'EEE'E92'T z s
2 g SHILIHEVTT LNIHEND T 5 I S1ASSV LNTHEND
110707 LETIOT0T SuRl| [NKI{T4 T1E°T1°0207 SUL|

(HIWH AINAHHND)

0ZOT "1t ¥AAWEI3d 40 SV

LHHHS dONVIVH

PoTtWr| (1GqAURYS) [DUO[IBUIoIU] [901S 18] ¢ omoy Auvdowc)



L areys Jod sFuwrea panpq | zpepl'e 0ITH'L LE Apisqns juaunuaaod :Supnjouf
€L sseys 1od sTunwres oised | 7ripl'e 01T L 9¢ awodul Sunelddo-uon (ppy
[/ :areys 1od sFuiwed gl zeeps 151 SUESE'LPE I- 13 (ss01) 7 1poud BuyesadQ
1L s1ap[oyaleys Ajuouru 0} 3[qeINGLIYE IWodul 3aisuayaidwo]), +E slasse Jo |esodsip uo uien
Aueduion
PSEICTESL 69'TTTTE61- 0L Jusied B J0 SIUMO 0} S]qEINGLIE AWOILT BAISLSYDIWICD 2oL €€ S10SSE ONjeA 11ej JO saduey)
#SE9E°EST 69 TLET'TE6'1- 69 awooul aaisudyasdwon elo] /. 4 swied Juidpay ansodxa jaN 5L
89 T S S 3.2..:35..3,.&.9:.5 . auicou] 3ueldxy uilRIed
£9 #Yo'e o€ SAIMUIA JUIOf PUE SAJEID0SSE UE SWODUL JULNSIAU]
99 S90URIAYJIP UoHe[sSukn Aouaumnd udiaiog'g 62 AUIOUL JUIUNSIAU]
59 aniasas Jurdpay moy yse)', T4 AWIOOUI IO PPV
+9 $2AJISAI UONEIDIAIP JUSUISIAUL SIYTU S I0JIPAIE 9L it s1BHO
53550] pUE Suled ‘sjasse [eloueuy a[es
€9 10] 9]QE]IBAR S¥ SJUSUNSIAUL AJUNJEW-0]-P|aY JO UOHEILISSE[IaY'§ 9z SRSSOL MU NEO D
@ J9UJ0 UL PazZIuF0001 SJISSE mﬁucmp 0 uoneoIIssE uuzd.} 5t JUBUITRUL SRIE5E 10 5607
SJasse [BIOUBUL} J[ES 10] I[qe[iEAR
L Jo onjea ey ur ssBURYD WO $ISSO| SO SUIRD)'E e sassiy SRl
09 SIUALUISIAUL JG3P JO AN[BA JIE] Ul SA3URYD DYID'T 2 £9'9L- 199656~ £z suied odueyaxy
poyiaut Ajinba 1apun
68 1701d 0Jul PAYISSE[IAI 3G UBD JBYI0 LI0SUL dAISUdYdIdWIod B_m_o._ LE'60I6 $3'887°01 [
wjoud ojut payisse(dal
8 3 [[1M 1BY) 531SAUL S} JO SWOOUI SAISUSYRIAUID IO (Z) 1z sesuadya isamiuy: Supnioug
LS SRNOS 05°'819°9~ TS°L6Y' Y- 0C sasuadxa asueuly
95 }SU JIPaIO UMO JI9Y) JO anfea Jigj 2y} ul safuey)) pat 61 asuadxa juawidoaasp pue yoseasay
49 anjea 11gj se payIsse(d sjuawinsul A3nbs LY ¢ 5L 81 sasuadxa y1om Fuipping Aued
1joId ol payisse[oal 3q
s JOUUED JBU} 93]SDAUL D) JO SWODUI SAISUIYRIAWIO JOYIO Ul 2IRYS ‘T EPS0S09L°E 8UILYSIE tl SRSUNIKD QAMIISUILIPE PUB I
£ 18U jo Eu_“”u_h_:ﬁ“” ww.w_.__w“:w“.hMﬂmmm_._hmumw__:__pm: S6'6P8°906°1 91 sasuadxa uoyngusip pue 3uljjag
spouad jusnbasqns
23 ul $50| 40 1josd Ol PaNISSE|IS 3 O} JOU SWal (|) 08'66"12 wWLee'st sl suoiesado Lo a3 pur xe )
15 wared 03 aqeinguye 1y od jau salsuayaidwod B0 +1 sasuadxa paInsuiay v/
s 1youad 10U 3a1suayRIdWoD) 12O 9 €1 asuadxa puapialp Japjoysoljod 7
o suonesado panunuossip woy jyoid N zZl $2AID$0L 1OBIUOD SOURINSUL UI ABUEYD 1IN
8t suonesado Suinunues woy awoouy 1 SUNED 2oueInsul 10§ sjuswiked JapN 7
- - i ANNUTUOD SSaUISNQ 0} JUIPIOOOE UONEIYISSE|D) (T ) ol anfe PPULLING T,
9 1poad §J9p[oYaIRYS ALOUTAL, 6 39) UCISSTIWIWIOD PUE sadieyd Sul|pue sy
PSE9EES] 69761 St wered o} ajqeinguye syyoid N g asuadxa JsaseIu] <y
- . T+ diysiaumo Aq UOHEDYISSED (| ) L suopnesado urew jo 150D
PSEEES] 69°2TTTE6'T it (sso) /agoad 3N ¢198¢'5LL's £9°095'F08'S 9 sis0)
0T'ET9'l $8'9zL'S Ft sasuadxa soxe) awIeau] 1$897] s WIoD pue sadieyd Suipuel sy
PLIBO'PST p8S6F'9T61- it (sso1) / yoad wro ], t pawea swniuid aoueinsuy s/
o sass0] Buunjonysal jqa(] :Surpnjouy Woou SN[
89°¢95'98 6¢ sasuadxo Juneiado-uoN 537 | sor0gz'Lz6's SELOT'LSE'E z suoneIado ulew WOy SINUIAIY
8t suled Juumonisal igag) SO0ETLT6'S SELOT'LS6'S 1 sanuaAy
6102 0702 Swa)| 610 0z0Z UL |

(4 FADNIHEND)

0707 HAGWADAA 1€ AIANT HVIA GHL 404

INHWHLVLS HINODNI

Pyl (JByIuBys) [BUOHBWINU] NS BIE ], : aweN AuedBwo))



85 67 SIDUISIAUI UO SN WOL PIALOA YSE)
PO BILGEDE 19 EEEE92°T Ls B34 JO pUd e yse) 9 87 SIBWISIAUL JO [esodsip wody paaacal yse
GYISTOEI'E PO HIEYE0E 95 Je24 Jo Butuuidaq je sjuapeambo ysed ppy Lz SHIARIE TULSIAU) WOA) SMOY YSED) *T
LTRRT01- LESE0ELL Y YSED U§ (I5E2.120p) / ISEAIUL BN S| §6 w50 (s PETITEIL 9z SAARIE DUpEd0 WLy SMOY YSED JON
£9°9L LOPIE'SE s HSED U0 SaBUEYD )61 DFURYIX W0} J0 P ‘b| 10 LLrTsT e 9708 $T SMOLHNO YSES JU EJ0j-qug
€5 SIPIANIE Bupuruy Wol) smoy ysed N | 5195 LLD0F01S" 1 e sanatoe Suneado sayio o) Funeps pred yse)
s SMOLHNG Y53 J0 1e30F-UNS | 55561'507 1T§6€'5LT x4 A puk SIXE) JO SILUIAE]
15 Suaee Bupuuy 110 01 Suneja sjwwded yse) LE'SHSSRYT PISIEII0E @ sakopdus jo yjeyaq uo pus o pred yse)
0s SIuBIpisqns Aq wapjoyaseys Guourw o) pred s)gaid pue spuspialg Suipnpuy, iz spudpiarp &njod sof pied yseH 7
(13 s1yoad 10 SPUIPIAIP JO UOLNQUISIP PuE SIsuadxd samur Joj sjudwied 'Ele) 0z SUOISSILIWIO) pue sadteyd Furjpuey ‘s1sua o) piid yse)
8 pamouog siunow jo sjuswiedas yse)y 61 SWIE PENUE Journsul [puduo 1oy pied Yse)
- - v SMO[U] YSED JO [E0J-qNg 81 SUCHNINSUL [EDUELY Y10 PUE SYUEQ YilM PUE UBQ [RIIUID Yl Sisodap ul 3swasul RN Ty
gy 10E BuuLuy Y0 0f Buleas paaRsal yse) (1 SIUEAPE PUE SUEO] SISWIOISID U1 3SE2OUN BN/
Sy NS SPUOY WOY PIAKI Y57 91 S931A135 pue spoed 1o ped yse)
SMOQU] 4IED [0 |B10)qng
(43 SBUIMALIOY WOY PIARI YseD) 9F8IPTOTE BTBPLEROY s1
Sy Funado 01 BUNERI paaal gse B
£ SpoyaIEYs UOUND Aq SUSUISAUL WOY SIURIPISYNS Aq poraal yseD (Suipnpu], LEOS1'LT LELII9E ¥l
SINU) JO SPURjay
[44 SUOHNGUIN0D [R11de) WOy oA yse) 90°0KT'6T PLITIY tl
e SIPIARIE UPUELY Woj SMOY YSED 'f zl ssauIsng aseyundu ul asesuul [epded PN
08006'T8 IILEL'6E oy SIHIAHIE BUPSIAUG WOIJ SMOY YSED JON] [ SUOTIUNISUT [EDURUY 1910 puk YUY WAL} SUEO| Ul ISEIM BN T
0800678 SILELGS 68 SMOPING YSEI JO [EJ0I-qag 01 SUOISSIUI0D pue aFieyd Junpuey ‘SIS WOY PIARN 4SED T
ss0| puk ayoud
8L sanianRe unsoaur sayio 03 Sunepa pred yse)) 6 .
JUALIND YINOUY) INJUA T 18 PAINSEILE SPISSE [ROURUY JO [EsOdSIP WL PAARIAI SSEAUL BN
LE sauRIpisqns Jo uomisinboe 1o pied yse) 8 apjoyonod wol SISUISIAUT pug SHSOdIp Ul 25EABUI PN
9g sugo] a8pe|d ui dseanul PN L SEAST DULINSUERI WOY PO Y58 PN
St SRl anmboe o1 pred yse 9 DRNUOD DUBINSUI [EUIFLIO J0 Wwiniuud SouRinsul FUIADoal Wl PaAoal Yse) 7
OB'006°TS SILEL'GY PE SRSSE WLDI-8U0] 1210 puk SISSE J|QIBURIUI ‘SIRsse paxy annboe o) pred gsey < SUOTINYIISUE [BIOURULY Y0 WAL SUEO] Ul JSUa1dul N 7
€€ SMO[JU] YSED JO [B40)-qng v AUEQ [RIUSO ) WAL SBULMALIOY U 2SEADUI PN T
k43 SNAIRE FUNSIAUL IO OF SUNE[AI PIALRI YSB) s SUT [EIUEUY IGO0 PUE SYUEQ WY NP PUE USUOISTO WAl SHSOMDP Ul 3seaul PN
e SILRIPISANS JO [s0dSIP WY PIAIRIRI YseD) SR LUPOTIILE 4 SUABS JO TULIPUIL 10 SPOOS JO (LS LAY PIAINI Y5 )
0g SISSE ULII-FU0| Y10 PUB SSSE 2[QIBURIUL 'SKSSE PIXY JO [BS0dSIP WOy peAI 4SED PN 1 SopfapIRe Jugesado weay smoy yse) °|
6107 0zez suaj| 6107 0oz sy

(Y FADNIYAND)

0707 YIEWEDEA If IANE HVIA FHL HOA

INAWHIVLS MO1d HSVD

Py (JeyAuEYS) [EUOREUWIDIU] (921§ )] ¢ dweN Auedewo’)



SE09P'TI8'S SE09P'T98'S BLS10°6SP 1~ Pr LY 19E 66°S08'8L0'T 0L°T0T' 188"y 33 ABIA JUILIND JO PUI IYY IV P
€ S10U0°G
1€ sHunuEed pougRp preauo) AU WU SAISUIYIAWID 1941075 I3
0t S3UILIE PAUIEIaS PIEAUO) ALED InOWE 3Fueyd spyosd Sunges

. B - - - 6T sas50| unasyjo aatasar snjdms ¢
N 2 = - 87 | [endeo ui-pied ojui 3439531 [epded JO UOISIIAUOD'T
= = = = LT | 1endes wi-pred opn aaxasai [endes Jo uoisIaAuod *|
0z A1mba 510um0 JO pIemIo)-ALIEd [BWA] (S
ST PYO'Y
B - = - - $7 SIAUMO O] PAINGLUSIP J1J04d "¢
£z 242531 YU B30T JO uoHPENXT T
i USUISIAU JO WML UO WJOIdff
1z asudiaiud jo puny uoisuedxiy
0z Puny A5 #
61 puny Aeuonauosi(]
81 2412531 AI0JNJEIS Tuipnyou|
L1 aaasal snjdms jo uoneudoaddyy -|
91 uopnqLusIp IOl (¥)
Sl saAa1053d [e10ads jo asM) '
bl $3A19531 [B193ds Jo uonoeNXy |
£1 $OAIOSD [E10adS JO 28N puk UOLIENXE ()

66'508'810°C 66'S08'810°C 66'508'810°C zl BYO b

& = - 11| Annba soumo un pozidons siowded poseq-oaeys jo sunowy ¢
% # » 0l SRS A1nba 1o jo sapjoy 3y Aq paInguiued [Ende) 7
= = = 6 sIapjoyaIeys Aq PANGLIUOD $2IBYS UOWILO))' |

66'S08'810'T 66'S08'810°C 66'S08'810°T 8 [endes ur (3583100 )/3sBAIN] (7)

69'TTTTLO - 69'TTT'TE6’1- 69°TTT'TL6'1- L ANUIA (301 ([ )

0£°€85°98 0£€85°98 69'TLL'LE6' 1" 66'S08'810'T 9 4834 2y Duranp sa3uwy) ‘g

SOLLS'SLL'S SOLLY'SLL'S 16'907° 5L v LIV 19€ 00°000°09 oLzoTissy | ¢ 1834 Jua1and jo Fupumdaq ayy v 7

v SO
£ $1012 Fununode JUedLIUBIS JO OO0 )
z sarijod dununoooe w saduey)) [ppy

SOLLB'SLL'S SOLLB'SLL'S 16°90T¢Ly pEL9b'19¢ 00°000°09 0L'T0T"188'% I aeak soud Jo pud dya Iy 'L

Sl 4! el cl I 0l 6 8 9 S 14 £ 4 1 -
[210i-qng BIYIO STUILIED PIUTEIDY |antesss yxit (vasuany | 3410801 STAING [0A281 [£102d [ e pois anses) s |snjdams [eyde) s e b | ] ' |eades ui-pieg

nbo SBumo [

SISUUI AjLIouI Y

sjuawnasul Ainba 10130

Auedwo)) aip jo saapjoy Kinba o3 sjqeinquue Anba jejo

[

0202

Swio)|

(HINY ADNTHUND)

00T HHHWAD A 1£ AIANT VA HL HOA

ALINOA NI SADNVHD 40 LNIWALV.LS

papwry (1ey3urys) [BuopBUIU] 39S B  : awrey Auedswo))



SOLLESLL'S SOLLY'SLL'S 16°90T' €Ly PPLOP19¢ 00°000'09 0L°20T' 188 £r A82A JUILIND JO PUD Y Y P
43 SIARO'G
1€ SBUNLIED Pouivial Premlo) Aued dweout 2a1sudyuduion 110§ 1x
Qt SBUILLIES POUIRIAL paEsIO) AueD Jowe aFueyd spyoid Sunps'y

= = 5 2 - - 6T 52550] Junlesjjo aatasal snjdins ¢
- - = = “ 8¢ | 1endes ui-pied opn aa0s0s [endes Jo uoIsIAUOD T
- = = - = £Z | [endeo ui-pied ojui aas9s31 [endes jo uoisIdAUOD °|
9z Kinba s 30umo Jo preauoy-Aued jewsiuy (§)
ST BYHOY
N 2 2 2 = B vz SIGUMO 0] PANGLUSIP JJOI] '§
%4 AIISI NS [B42UAT JO UOORIXT T
7z JUDULSIAUL JO W21 UO JOIJH
12 asuadioiud Jo puny uotsuedx gy
0T PUny 3AISIYH
6l punj AIBUoNaI081(]
6L°967'81- 6L'96T'81 81 aaasa1 Axoypelg :Suipnjou]
6L°967°81~ 6L°967'81 Ll aatasas snpdms jo uoneudoaddy *|
6L96T'81~ 6L'962'81 9] UOHNQLUSIP 1014 (#)
Sl $9A19521 [R102ds Jo as() T
vl $2449834 [B192dS JO UGHDENXY ]
£l $2AI53J |R123dS JO aSN puR UONOBAXT ()
7l 840 b
- - - = 11 Apubo sErmo w pozidond sipwded poseg-aaens Jo sjunoury ¢
- - - - o1 SluIwnisut Apnba 3410 Jo $1pLoy Y1 &g pnques 2ide)) 7
= = - - 6 SIIP[OYIIRYS AQ PAINQLHUOD SIILLYS UOWIWIO)' |
8 Jendes w (35ea103p)/AsEAN] (T)

PSE9L'ES] PEESTES] PEEOETES] L SnuSAal [BIOL (1)

pSE9EES] FSE9LESH SL'990°¢E1 6L°967°81 9 Avak ay upnp saduey) g

1S°€187TT9S 1§°€18'29'S 91°opl'8Ee SO0LIEPE 00°000°09 0L'TOT'I88Y s 46K Juarind Jo Juyuurdag Yy Iy 7
¥ SPYIO
£ SI0U3 FUNUNOIIR JUEJIUTIS JO UOLOIMO))

& saidnjod Sununeoce u saduey) (ppy

1S°E1$'2T9'S I1S°E15°TT9'S 91'0F1'88E SY0LI'ERE 00°000°09 0L'Z0T'188't 1 483k sopid jo pud gy av g

0€ 6T 8z LT 92 4 4 € T 1T 0z 6l 8l Ll 91 =
Eliilg) siqap _n—:QEuﬂm o018 H_D_EQMO‘—A
P r— elo-gng BI1YIO) SBUILIED POUIEIY [sansssns xes jusews | 3423598 SNIAING [9AL5D1 [RIDAS |suwsm svmssimives s | oors Amseasp ssorp [smyduns [epdesy S R T [ended ui-pieg
o SuId)|

Augdwo) auy jo s1apjoy Aynba o1 ajqenqume Ayunba jeo

6102

(dINY *ADNTHHND)

0707 HHAIWHDAd 1E AAANT HVIA THL HOA

ALINOA NI SADNVHD 40 INIWALVLS

Pawyy (18y3usys) [BUORBUIDIU] [39)S BIBL, : dwey Ausdewo)



Notes to Financial Statements
For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

I. Corporate Information

The company was invested and established by Tata Steel International
(Asia) Limited on June 8, 2006. The investor of the company changed from
Tata Steel International (Asia) limited to Tata Steel International (Singapore)
Holdings Pte. Ltd. on July 31, 2018. The investor of the company then merged
with T S GLOBAL PROCUREMENT COMPANY PTE. LTD. in late November
2020, and T S GLOBAL PROCUREMENT COMPANY PTE. LTD. became the
legal entity company name of the surviving company after the merger, but the
company has not completed the filing procedures of the government
department for the change of investors. Now, it holds the business license with
unified social credit code of 91310000717864543J issued by Shanghai
Administration for Industry and commerce. NAKAMURA RITSU is the legal
representative of the Company. The total investment of the Company amounts
to USD 880,000.00, the registered capital amounts to USD620,000.00, and the
paid-in capital amounts to USD 620,000.00; Company type: limited liability
company (wholly owned by foreign legal person)

Principal Activities:

The wholesale, commission agency (excluding auction), import and export
of steel, aluminum products, construction products and other relevant
products, and rendering of the relevant supporting service and after service
(operate the products involved in quota license administration or specific
stipulation administration in accordance with the relevant provisions of the
State) [ Projects subject to approval in accordance with the law may not carry

out business activities until they have been approved by relevant departments }



Notes to Financial Statements
For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

I1. Basis of Preparation and adoption of Accounting Standard for financial statement s

The financial statements are prepared on the basis of continuous operation and
according to the actual transactions and events. It shall be confirmed and measured in
accordance with the accounting system for business enterprises and other relevant

provisions.

II1. Statement of Compliance with Accounting Standards for Business Enterprises
and (Accounting System for Business Enterprises)

The financial statements give a true and complete view of the financial
position, operating results and cash flows, etc. of the enterprise in accordance

with { Accounting System for Business Enterprises) .

IV. Significant Accounting Policies and Accounting Estimates
1. The accounting system the Company currently implements
The Company is in accordance with { Accounting System for Business

Enterprises) and other relevant provisions.

2. Accounting year

The accounting year of the Company is from 1 January to 31 December.

3. Functional currency

Renminbi (“Rmb” ) is the functional currency of the Company.

4. Basis of accounting and measurement bases
The Company follows the accrual basis of accounting, and assets are initially

recorded at actual costs on acquisition.



Notes to Financial Statements
For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

5. Foreign currency translation

(1) The foreign currency transactions are translated into Rmb at the exchange
rates stipulated by the People’s Bank of China on the first day of the month when the
transactions took place. Balances of foreign currency monetary items at the balance
sheet date are translated into Rmb at the stipulated exchange rates at the balance
sheet date.

(2) The exchange difference arising from these translations shall be entered as
gain and loss on exchange, and included in the current financial expenses; for those
occurred during the construction preparation period are included in long-term
deferred expenses; exchange difference relating to foreign currency borrowings
specifically for construction and acquisition of fixed assets was capitalized; exchange

differences from different currencies are included in the financial expenses.

6. Short-term investments
(1) Short-term investment valuation method:

The short-term investment is accounted by the actual cost upon
acquisition(including taxes, handling fee and correlative charges), deducting the cash
dividends declared to be released but not yet paid (interest of creditor’s right whose
debenture interest is already due but have not been received) .

(2) The recognition of investment income:

During the holding period of short-term investment, the cash dividends declared
by the investee or interest income, at the due day for interest payment by the debtor,
calculated on the basis of the coupon rate of term bond in accordance with the
instalment payment, shall be included in the investment income. For sale of the
short-term investment, the net amount of sale price (deducting its book balance and

relevant taxes), shall be included in the investment income.

-3 .



Notes to Financial Statements
For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

7. Provision for bad debts of receivables
(1) Recognition criteria of bad debts
@ The irrecoverable amount of a debtor who declares bankruptcy, closing down,
dissolution, or the business license shall be canceled or revoked in accordance with the
law and has insufficient liquidating property to repay.
@ The irrecoverable amount of a debtor who has deceased, or has been declared
missing or dead in accordance with the law, and has insufficient estate to repay.
® The amount owed by a debtor who is unable to repay the obligations after the
debts are three years overdue, and the amount is unlikely to be recovered as
demonstrated by sufficient evidence.
@ Unable to recourse against the debtor after a debt restructuring agreement or
the court’s approval of the bankruptcy reorganization plan.
© The debt is unrecoverable because of natural disasters, war and other force
majeure.
® Other conditions as prescribed by the finance and tax administrative
department of the State Council.
(2) Accounting methods for bad debts losses
Using allowance method. The bad debt provision is made for receivables
(including accounts receivable and other receivables).The bad debt provision is

made using the specific identification method.

8. Inventories

Inventory refers to finished products or merchandise possessed by an enterprise
for sale in the daily of business, or work in progress in the process of production.
Inventories include finished goods.

(1) Measurement: The inventories shall be initially measured in light of their

-4 -



Notes to Financial Statements
For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

cost.,

For the inventories obtained from debtors as a way of debt-paying by debt
restructuring, the value of these inventories are recognized based on the book value of
creditor's right. For inventories received from Non-monetary transactions, the value
of these inventories are recognized based on the book value of assets surrendered.

(2) Low value consumables are amortized by using immediate write-off method.
(3) Inventory system:

Perpetual Inventory System. For the loss from the inventory losses or damaged

inventories, shall be included in the current profits and losses

(4) Provisions for declines in the value of inventories: presented at the lower of
cost and net realizable value. The company made provision for loss on decline in value
of inventories on the ground of each item of inventories. (For inventories with large
quantity and relatively low unit prices, the provision for loss on decline in value of

inventories shall be made on the ground of the categories of inventories)

9. Long term investment accounting method

(1) Long term equity investment

The long-term equity investment of the company is valued at the initial

investment cost when it is obtained. If the investment in the invested entity accounts
for less than 20% of the total voting capital of the entity, or if it accounts for more
than 20% but has no significant impact, the cost method shall be used for accounting;
if the investment in the invested entity accounts for more than 20% or 20% of the
total voting capital of the entity, or if the investment is less than 20% but has
significant impact, the equity method shall be used for accounting.

(2) Long term debt investment (items of "held to maturity investment and

available for sale financial assets" listed in the balance sheet)

b



Notes to Financial Statements
For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

The long-term debt investment of the company is regarded as the initial
investment cost according to the actual cost at the time of acquisition. Interest
receivable of long-term debt investment shall be calculated on schedule.

(3) Provision for impairment of long-term investment

The company checks the long-term investment item by item at the end of the
period. If the recoverable amount is lower than the book value due to the continuous
decline of the market price or the deterioration of the operating condition of the
investee, the provision for impairment of long-term investment shall be withdrawn.
When withdrawing, the long-term investment depreciation reserves shall be
recognized according to the difference between the recoverable amount of single

investment and the book value.

10. Fixed assets and depreciation
(1) The recognition criteria of fixed assets

Fixed assets are tangible assets that are held for the sake of producing
commodities, rendering labor service, renting or business management; and
their useful life is in excess of one fiscal year.

Fixed assets are recognized only when the economic benefits relating to the fixed
assets are likely to flow into the enterprise and the cost of the fixed assets can be
measured reliably.

The initial measurement of a fixed asset shall be made at its cost.

(2) Classification of fixed assets and Depreciation method

The depreciation is calculated using the straight-line method.

Depreciation of the fixed asset begins when it is available for use. Depreciation of
an asset ceases when the asset is derecognised or divided into non current assets held

for sale. Without considering the provisions for impairment loss of fixed assets, the

-6-



Notes to Financial Statements
For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

category, estimated useful lives, estimated residual values and annual depreciation

rate of the fixed assets are as follows:

Estimated residual Estimated Annual
Category rate useful lives depreciation rate
Office equipment 10% 5 years 18%

For the improvement expenditure of fixed assets under operating lease,
depreciation shall be accrued by straight-line method within the benefit
period.

Under the condition of considering the provision for impairment, the net
book value and remaining depreciation life of a single fixed asset after
deducting the provision for impairment shall be determined and depreciated
separately Provisions for impairment of fixed assets.

(3) If recoverable amount is lower than carrying amount of due to the
market prices’ continuing falling, obsolete technology, damage, being
long-term idle,etc.,the provisions are taken by the difference.

The company made provisions for impairment of fixed assets on the

ground of each item of assets.

11. Construction in progress

(I)Measurement: Construction in progress is recorded at the actual cost
incurred for the construction.When the asset is ready for its intended use, the
construction in progress is transferred to fixed assets. After available for
intended use but before the final settlement, the built-up fixed assets are

accounted at estimated value.



Notes to Financial Statements
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Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

After the settlement, the Company should adjust the estimate.

(2)Provision for impairment of construction in progress:

The provisions are taken for the long suspension of construction in
progress which is expected to not be restarted over the next 3 years, or the
construction in progress whose project has been lagged behind in performance,

technology and brings economic benefit of great uncertainty to the enterprise.

12. Amortization method of long-term unamortized expenses

The long-term unamortized expenses incurred by the company shall be
valued at the actual cost and amortized averagely according to the expected
benefit period. The amortized value of long-term unamortized expenses that
cannot benefit the future accounting period shall be included in the current

profit and loss.

13. Employee benefits

Employee benefits are all forms of consideration given and other relevant
expenditures incurred by the Company in exchange for service rendered by
employees. Employee benefits include staff wages, bonuses, allowances, subsidies and
staff welfare,etc. In the accounting period in which an employee has rendered service
to an enterprise, the enterprise shall recognize the employee benefits payable (for that
service) as a liability.

Relevant cost shall be recognized according to the he benefits derived from the

employee service.

14. Revenue Recognition

(I)Revenue from sale of goods shall be recognized when the company received

oy



Notes to Financial Statements
For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

payment for goods after delivering the goods or acquired the right on receivables.

(2)The revenue from rendering of services ( the services started and completed in
the same fiscal year) shall be recognized when service transactions have been
completed and meanwhile, have received the payment or acquired the right of on
receivables. An enterprise shall ascertain the total revenue from the providing of labor
services in accordance with the received or to-be-received price of the party that
receives the labor services as stipulated in the contract or agreement.

For the services started or completed in different fiscal years,the revenue from
rendering of services shall be recognized in accordance with schedule of completion.
An enterprise shall, on the date of the balance sheet, ascertain the current revenue
from rendering services in accordance with the amount of multiplying the total
amount of revenues from rendering services by the schedule of completion then
deducting the accumulative revenues from the providing of labor services that have

been recognized in the previous accounting periods.

15. Income tax

The company adopts the tax payable method

Take the taxable income after the corresponding adjustment of current pre-tax
accounting profit, in accordance with rules established by the taxation authorities, as

the base for calculating the income tax expense of the current period.



For the Year Ended 31 December 2020

Notes to Financial Statements

Tata Steel International (Shanghai) Limited

(Expressed in Renminbi Yuan)

V. Tax

The major categories of taxes applicable to the Company and the tax rates

are as follows:

Categories of Tax

Tax rate

Tax base

Corporate income tax

25%

Taxable income

Value added tax(VAT)

16%. 13%. 6%

goods or taxable services

Added value in the process of circulation of

City maintenance and

construction surtax

7%

Turnover tax payable

Educational surtax and

surcharge

3%

Turnover tax payable

Local educational

surcharge

2% or 1%

Turnover tax payable

VI. Changes in accounting policies, accounting estimates and Explanation of error

correction

There is no change of accounting policies, accounting estimates and / or

correction of accounting errors.

VII. Notes To The Financial Statements

1. Monetary funds

2020-12-31 2019-12-31
Amount of Amount of

Items oriiiil Exchange Translated original Exchange Translated

currency e o MK —— Kite to RMB
Cash in b_ank . 2,263,333.61 3,036,?68.94 ‘
D 220080987 | . .. . %2%8900.87 A,031,636.84 1 3,031,636.84
678.59 | . 6.5249 4,42774 - 678.32 6.9762 4,732.107
2,263,333.61 3,036,368.94




Notes to Financial Statements

Tata Steel International (Shanghai) Limited

For the Year Ended 31 December 2020

(Expressed in Renminbi Yuan)

2. Other receivables

Item Ending bal. Beginning bal.
~_ Interest receivable
Dividends receivable
Other receivable 2,969,909.97 2,592,292.76
R 2,969,909.97 2,592,292.76

Other receivable

(1) Aging analysis

2020-12-31 2019-12-31
Items Provision for Provision for
Balauce bad debts SAlanES bad debts
Within 1 year 2,868,597.25 ~ 2,481.337.08
1-2 years 101,312.72 "
WWOver 2 years B 110,995.68
Total 2,969,900.97 2,502,292.76

(2) Main debtors:

Company’s (Personal ) names

Amount owed

Aging

T S GLOBAL PROCUREMENT COMPANY PTE. LTD.

sl 2,867,094.26 Within 1 year
Zhongguang development real estate (Shanghai) Co., Ltd 97,358.64 1-2 years
3. Inventories
2020-12-31 2019-12-31
. Provision for . Provision for
Items . .
Balance inventory Balance inventory
devaluation devaluation
Finishedgoods | | 70,265.21
Materials in transit 482,066.50 I |
Total 482,066.50 70,265.21

<] =



Notes to Financial Statements

For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited

(Expressed in Renminbi Yuan)

4. Other current assets

Items 2020-12-31 2019-12-31
Prepaid expenses — rent for office 25,944.76 54,586.66
Prepaid expenses — broadband fee 5,970.00 5,970.00

Total 31,914.76 60,556.66

5. Fixed assets

lBook value at the end of the Book value at the beginning of
A B FERL the year
fixed assets 89,565.73 28,780.85
Disposal of fixed assets
4 it 89,565.73 28,780.85
(1) Fixed assets
Items 2019-12-31  Additions  Decreases 2020-12-31
.._1 » Total Cost 132,251.15 89,737.16 43,356.42 178,631.89
____I_Rcluding: Office equipment 132,251.15 89,737.16 43,356.42 178,63189 B
2. Total Accumulated depreciation | 143 47030 | 2461686 | 39,021.00 89,066.16
Including: Office equipment 1103,470.30 24,616.86 39,021.00 ~ 89,066.16
3 Provisions for impairment
Including: Office equipment
” 4. Total net book value 25,%80.85 89,565.73
Including: Office equipment 28,780.85 89,565.73
6. Long term unamortized expenses
| Current Current Other | Other reasons
Item 2019-12-31 2020-12-31
increase amortization reduction for decrease
Decoration
52,900.80 = 32,676.26 23,771.40 61,805.66
works

P
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For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited

(Expressed in Renminbi Yuan)

7. Taxes payable

 Items 2020-12-31 2019-12-31
Value added tax 26,513.66 25,612.71
~ Corporate income tax 5,358.20 -5,665.75
Clty Maintenance and Construcﬁqn 1,855.96 1,792.89
Additional Education Fee 795.41 768.38
Local Education Fee 530.27 512.25
Stamp duty 1,026.40
Total 36,079.90 23,020.48
8. Other payables
Item - Ending  bal. Beginning bal.
Interest Payable_ )
Dividends Payablg 7 o
Other Payables g9 oL
Total 55.98 42,267.69

(1) The aging analysis of Other payables:

2020-12-31 2019-12-31
Al . o
. Amount ratio (%) Amount ratio (%)
Within 1 year 55.98 100.00 42,267.69 100.00
1-2 years
Over 2 years
Total 55.98 100.00 42,267.69 100.00
(2) Main content:
Content Amount owed Aging

Input tax to be deducted

Within 1 year

55.98

13
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For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited

(Expressed in Renminbi Yuan)

9. Paid-in capital

Increase

Decrease
Name of investor 2019-12-31 2020-12-31 | Proportion%
this year this year
T S GLOBAL PROCUREMENT 4,881,202.70 4,881,202.70
100. 00
COMPANY PTE. LTD. (USD 620000) (USD 620000)
Total 4,881,202.70 4,881, 202. 70 100. 00

The paid in capital at the end of the above period is consistent with the registered

capital of the company. The above paid-in capital had been verified by No. SXSWYZ

(2007) 6 Capital Verification Report issued

Public Accountants Firm on January 25, 2007.

10. Capital Reserve

by Shanghai Xiaotiancheng Certified

Opening Increased this Decreased Closing
Item :
) Balance year this year Balance
Allocation from capital reserve under
former system (provision for accepting 60,000.00 60,000.00
non-monetary asset donation) R I
Other capital reserve 2,018,805.99 2,018,805.99
Total 60,000.00 2,018,805.99 2,078,805.99

11. Surplus reserve

Tieiin Opening Increased this Decreased this Closing Balance
. Balance year year
Statutory surplus
_reserve 361,467.44 361 467.44
Total 361,467.44 361,467.44

e
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For the Year Ended 31 December 2020

Tata Steel International (Shanghai) Limited

(Expressed in Renminbi Yuan)

12. Retained earnings

Items Amount
Retained earnings at beginning of year before 473,206.91
Add: Adjusted initial amount
At beginning of the year 473,206.91
Add: Net profit -1,932,222.69
Less: Surplus reserves
Less: Distribution of ownership
Less: Others
At end of the year -1,459,015.78
13. enue and Cost of revenue
2020 2019
T e
Income ~ Cost Income _ Cost
1. Prime operating income |
(subtotal) o
2. Other operating income 3,957,207.45 3,927,230.05
Total (subtotal) 3,957,207.45 3,927,230.05
14. and Surcharges
Items 2020 2019
City maintenance and
A 13,143.50 12,224.69
construction surtax 7 _ -
Educational surtax and
5,632.93 5,239.16
surcharge =~ = I e
3,75529 2717.85
300530 31810
25,937.02 21,499.80

= 18-
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For the Year Ended 21 December 2020

Tata Steel International (Shanghai) Limited (Expressed in Renminbi Yuan)

15. inistrative expenses

Items B . 2020 2019
) Total “ 3,915,471.18 3,760,505.43
7 Mainly: Salary 2,705,276.08 2,023,986.10
Social insurance and housing funds 311,539.06 505,827.24
Rent 305,664.99 343,702.80
16. Financial expenses
Items 2020 2019
Total ) -43,697.52 -6,618.597
Including: Interest expenses
‘}Jess: Interest income ~ 10,288.85 o 9,109.97
Banhlcharge“s__ - ‘ 2,556.00 ) 2,568.00
o L 35,964.67 B
Exchange loss
17. Non-operating income and expense
Items 2020 2019
. ) Total non-operating income _ 7,421.02 3,143.32
Including: Rebate received from tax bureau for withholding
7,421.02 3,143.32
indivi(}ua] income tax for employees
Total non-operating expenses 86,563.68
Including: Loss on inventoryqscrapping 82,210.30
Loss on l'eﬁl'el'lll“t_éﬂtuof fixed assets 4,335.42
Late fee 17.96

-16-
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18. Income tax

Items __ 2020 B 2019
Income tax expense during the period 5,726.85 1,623.20
Total 5,726.85 1,623.20

The company’s corporate income tax is subject to tax settlement.

VIII. Contingencies

As at the balance sheet dated December 31, 2020, the Company had no significant

contingencies affecting the reading and understanding of financial statements.

IX. Commitments
As at the balance sheet dated December 31, 2020, the Company had no significant

commitments affecting the reading and understanding of financial statements.

X. Events occurring after the balance sheet date
As at the financial statements for issuance (April 27, 2021), there is no
Non-adjusting events in the events occurring after balance sheet occurred, which

affects the reading and understanding of financial statements.

XI. Relationship and Transactions with Related Parties

1. Information about the Company’s Parent Company

Name of parent company Registered address Business nature

T S GLOBAL PROCUREMENT

22 Jining Road, Danrong, Singapore Trading
COMPANY PTE. LTD. |
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(Expressed in Renminbi Yuan)

2. Proportion of shareholdings of the Parent Company in the Company

Item Beginning Balance Ending Balance
‘TS GLOBAL PROCUREMENT COMPANY "
PTE. LTD. 100.00% 100.00%
3. Transactions with Related Parties
(1) Purchase and Sale Transactions
Type of transaction Name of entity DAl of Amount of Pricing policy
7 . relationship ~  transaction
1 Transactlons with related parties for purchase of goods and acceptance of service
None
2. Transactions with related parties for sale of goods and rendermg of service
T S GLOBAL
Rendering of service PROCUREMENT COMPANY ~ © 2rent didoiasngy | AnAgementice
PTE. LTD. Company e plus 1%

(2) Amount Due from/ to Related Parities

Item and Entity

Ending Balance

Other Recewables

TS GLOBAL PROCUREMENT COMPANY PTE. LTD. 2,867,094.26

Proportion to total
amount of the

projeet

96.54%

XIl. Other significant events to be illustrated

None.



Tata Steel International (Shanghai) Limited

Statement of Adjustments to Taxable Amount of Income
for the year ended December 31, 2020

Unit: CNY
Item Amount Remark
I. Total Profits (tax returns) -1,926,495.84
Il. Plus: Adjusted increase 2,041,032.89
1. Entertainment expenses over allowed limit 1,570.80
2. Late fee 17.96
3.0ther 2,039,444.13| SaMPples presented
to customers
ll. Less: Adjusted decrease
1.Accrued bonus utilised during the year
IV. Taxable amount of income after adjustment 114,537.05

Note: The above taxable amount of income after adjustment is the opinion of the auditors, and the
final determination on the taxable amount of income shall be subject to the final approval of the

competent tax authority.




