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Independent Auditor’s Report

To the Members of Creative Port Development Private Limited
Report on the Audit of the Sfandalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Creative Port Development Private
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ('the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards ('Ind AS’)
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2022, and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {'ICAI") together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
reguirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
apprapriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Director’s Report, but does not include the standalone financial statements and

our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Creative Port Development Private Limited
on the standalone financial statements for the year ended 31 March 2022 {cont'd)

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation and presentation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS specified under Section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemnal financial confrols, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial confrols system with reference to
financial statements in place and the operating effectiveness of such controls..

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management

Chartered Accountants
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Walker Chandiok & CoLLP

Independent Auditor’s Report of even date to the members of Creative Port Development Private Limited
on the standalone financial statements for the year ended 31 March 2022 {cont'd)

s Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concem. If we conciude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company {0 cease to continue as a going concern.

¢+ [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying fransactions and events in a
manner that achieves fair presentation

» Obtain sufficient appropriate audit evidence regarding the standalone financial statements of the Company
to express an opirion on the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 197(186) of the Act is not applicable.

As required by the Companies {Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
india in terms of Section 143(11} of the Act, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicabie.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, based on our audit, we report
to the extent applicable, that:

a} we have sought and obtained ali the information and explanations which fo the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

b} in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢} the standalone financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under Section
133 of the Act;

&) on the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as at 31 March 2022 from being appointed as a director in
terms of Section 164(2) of the Act;

f) with respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company as at 31 March 2022 and the operating effectiveness of such controls, refer to
our separate Report in Annexure B wherein we have expressed an unmodified opinion; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended}, in our opinion and fo the best of our information
and according to the explanations given to us:

i. the Company does not have any pending litigation which would impact its financial position as at 31
March 2022,
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Independent Auditor's Report of even date to the members of Creative Port Development Private Limited
on the standalone financial statements for the year ended 31 March 2022 {cont’d)

ii. the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022,

iii. there wére no amounts which were required to be {ransferred to the tnvéstor Education and Protection
Fund by the Company during the year ended 31 March 2022;

a) The management has represented that, to the best of its knowledge and belief, no funds have
heen advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company to or in any person{s} or entity(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have
heen received by the Company from any person(s) or entity(ies), including foreign entities (‘the
Funding Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries') or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our attention that causes us to believe that the management
representations under sub-clauses (a} and (b) above contain any material misstatement; and

v.  The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

e

Neeraj Sharma
Partner
Membership No.: 502103

UDIN: 22502103AHIGPA3109

Place: Gurugram
Date: 19 April 2022
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Annexure A to the Independent Auditor’s Report of even date to the members of Creative Port Development
Private Limited, on the standalone financial statements for the year ended 31 March 2022

Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the membhers
of Creative Port Development Private Limited on the standalone financial statements for the year ended 31
March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(i) The Company does not have any property, plant and equipment or intangible assets or right of use
assets or investment property and accordingly, reporting under clause 3{i) of the Companies
(Auditor's Report) Order, 2020 {hereinafter referred to as ‘the Order’) is not applicable to the
Company.

{(iy (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii} of the Order is
not applicable to the Company.

{b} The Company has not been sanctioned working capital limits by banks or financial institutions on
the basis of security of current assets during any point of time of the year. Accordingly, reporting
under clause 3(ii}(b} of the Order is not applicable to the Company.

(iii) (a) During the year, the Company has not provided any ioans or provided any advances in the nature of
ioans, or guarantee, or security to any other entity. Accordingly, reporting under clauses 3{iii{a) and
3(iii}(e) of the Order is nat applicable to the Company.

{b} The investments made and terms and conditions of the grant of all loans and advances in the nature
of loans are not, prima facie, prejudicial to the Company's interest.

{c) In respect of loans and advances in the nature of loans granted by the Company, the schedule of
repayment of principal and payment of interest has been stipulated and the repayments/receipts of
principal and interest are regular.

{d} There is no overdue amount in respect of loans or advances in the nature of loans granted to such
company.

{fy The Company has not granted any loan or advance in the nature of loan, which is repayable on
demand or without specifying any terms or period of repayment.

(iv) in our opinion, the Company has complied with the provisions of Sections 185 of the Act in respect of
foan. Further, the Company has complied with the provisions of Section 186 in respect of loans and
investments. Further, in our opinion, the Company has not entered into any transaction covered under
Section 185 and Section 186 of the Act in respect of guarantees and security.

{v) The Company has not accepted any deposits or there is no amount which has been considered as
deemed deposit within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

{vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s business activity. Accordingly, reporting under clause
3(vi) of the Order is not applicable.

{vii}(a) In our opinion, and according to the information and explanations given to us, the Company is regular
in depositing undisputed statutory dues including goods and services tax, income-tax, vaiue added
tax, cess and other material statutory dues, as applicable, with the appropriate authorities. Further,
no undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
mare than six months from the date they became payable.
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Annexure A to the Independent Auditor's Report of even date to the members of Creative Port Development
Private Limited, on the standalone financial statements for the year ended 31 March 2022 (cont’d)

(b) According to the information and explanations given to us, there are no statutory dues referred to in

(viii)

(xi) (a)

{b)

(c)

{xii)

{xii)

{xiv)

(xv)

(xvi)

(xvii)

Chartered Accountants

subclause (a) above that have not been deposited with the appropriate authorities on account of any
dispute,

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been recorded in the books of accounts.

According to the information and expianations given to us, the Company does not have any loans or other
borrowings from any lender. Accordingly, reporting under clause 3(ix} of the Order is not applicable to the
Company.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x){a) of the Order is not applicable to
the Company.

During the year, the Company has made private placement of shares. In our opinion and according to the
information and explanations given to us, the Company has complied with the requirements of Section 42
and Section 62 of the Act and the Rules framed thereunder with respect to the same. Further, the amounts
so raised were used for the purposes for which the funds were raised, though idle funds which were not
required for immediate utilisation have been invested in readily realisable liquid investments.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or on the Campany has been noticed or reported during the period covered by our audit.

No report under Section 143(112) of the Act has been filed with the Central Government for the period covered
by our audit.

According to the information and explanations given te us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3{xif) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with Sections 177 and 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the standalone
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards} Ruies 2015 as prescribed under Section 133 of the
Act.

According to the information and explanations given to us, the Company is not required to have an internal
audit system under Section 138 of the Act and consequently, does not have an internal audit system.
Accordingly, reporting under clause 3{xiv) of the Order is not applicable to the Company.

According to the information and explanation given {o us, the Company has not entered into any non-cash
transactions with its directors or persons connected with them and accordingly, provisions of Section 192 of
the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-lA of the Reserve Bank of India Act, 1934,
Accordingly, reporting under clause 3(xvi} of the Order is not applicable to the Company.

The Company has incurred cash losses in the current and immediately preceding financial years amounting
to ¥ 196.99 lakhs and ¥ 101.43 lakhs respectively.
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Annexure A to the Independent Auditor’'s Report of even date to the members of Creative Port Development
Private Limited, on the standalone financia! statements for the year ended 31 March 2022 (cont’d)

(xviii} There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the plans of the Board of Directors and
management, we are of the opinion that no material uncertainty exists as on the date of the audit report that
Company is capable of meeting its labilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that ail liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

(xx)  According to the information and explanations given to us, The Company does not fulfill the criteria as
spacified under Section 135(1) of the Act read with the Campanies (Corporate Social Responsibility Policy)
Rules, 2014 and accerding, reporting under clause (xx) of the Order is not applicable to the Company.

(xxy  The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 601076N/N500013

e

Neeraj Sharma
Parther
Membership No.: 502103

UDIN No: 22502103AHIGPA3109

Place: Gurugram
Date: 19 Aprit 2022
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Annexure B to the independent Auditor’s Report of even date to the members of Creative Port
Development Private Limited on the standalone financial statements for the year ended 31 March 2022

Annexure B

Independent Auditor's Report on the internal financial controls with reference to the standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Creative Port Development Private Limited
('the Company') as at and for the year ended 31 March 2022, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financiai Reporting issued by the Institute of Chartered Accountants of India (ICATF).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act,

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibifity is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting ('the Guidance Note') issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial contrals with reference to
financial statements were established and maintained and if such controls operated effectively in alf material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion an the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financia! controls with reference to financial statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
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Annexure B to the Independent Auditor’s Report of even date to the members of Creative Port
Development Private Limited on the standalone financial statements for the year ended 31 March 2022
{cont’d)

prevention or timely detection of unauthorised acquisition, use, or dispasition of the company's assets that could
have a material effect on the financial statements. .

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our apinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial staternents and such controls were operating effectively as at 31 March 2022, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LL.P
Chartered Accountants
Firm's Registration No.; 001076N/N500013

e

Neeraj 'Sharma
Partner
Membership No.: 502103

UDIN No: 22502103AHIGPA3109

Place: Gurugram
Date: 19 April 2022

Chartered Accountants




Croative Port Development Private Limited
Standalone Palance Sheet as at 31 March 2622
(All amaounis in ¥ [acs, unléss otherwise stated)

As at As at
NoteS 44 March 2022 31 March 2024
Assefs
Non-curfent assots
Financial assets
Investmeant in subsidiary 3 15,068.82 568.92
Non - current tax assets {net) 0,04 19.47
Total non-current assets 15,078.86 668,39
Current assats
Financial assets
() Cash and cash equivalents 4 (a) 7,004.58 36,05 -
{iiy Other bark batances 4{h) - 1,915,05
(i} Loans 5 - 75.43
{iv) Other financial assets B 57,75 1.50
Current {ax assets (nef) 2.18 218
Total current assets 7,064.91 2,030,21
Total assets 22.143.17 2,616.60
Equity and liabilities
Equity
Equity share capital 7 25.00 25,00
Instruments entirely equily in naturs 8 17,410.83 -
Other equity g 4,679.50 {824.78)
Total equity 22,116.33 {799.78)
Liabiliies
Non-current liabilities
Financial fiabllitles
Borrowings 10 - 341218
Totat non-current fiabilities - 341218
Current liabifities
Financlal liabilities
{i) Other financial flabllitles 11 2425 5.93
Other current liabilities i2 4,19 0.28
Total current llabilities 28.44 6.21
Total llabllities 28,44 3,418.39
Total equity and liabilities 22143717 2518.60
The dactompanying notes 1 to 28 form an integral part of thaese Standalcne financial statements.
This [s the Standalone Balance Sheet refesred 1o in our repos of )
even date,
For Walker Charndiok & Co LLP For and on behalf of the Board of Directors of
Charterad Accountants Craative Port Development Private Limited
Firm's Registration No. 001076M/N500013 ”};L’
. N Y] .
) e e g f:,,r. i Fs 7 -
o R e
per '. -
Neera] Sharma eyush Gupta Prakash Singh Ramani Ramaswamy
Partner Chairman Exacutive Diractor Executive Birector
Membership No, 502103 DIN: 02840511 DIN : 09086570 QIN: 01070365
Place: Gurugram Place: Kolkala Place: Jamshedpur Ptace: Chennai
Date: 19 April 2022 Date: 19 April 2022 Date: 19 Aprif 2022 Date: 19 April 2022
BQauolh 4oy
¢ A J
Jyotl Prakash Tanmay Kumar Sahu

Chief Finangial Officer
PAN; ABWPP7481M

Company Sacratary
Membarship No. F4872

Place: Bhubaneswar
Date: 19 April 2022

Place; Jamshedpur
Date: 19 April 2022




Greative Port Development Private Limited
Standalone Statemant of Profit and Loss for the year ended 31 March 2022
{All amounts in ¥ lacs, unless olherwise stated)

Notas Year ended Year ended
31 March 2022 31 March 2021
Income
Other income 13 351.81 121.39
Total income 351.81 121.3%
Expenses
Employee benefils expense 14 41.14 1.86
Finance costs 15 182.09 326.34
Other expenses 16 479.60 18.10
Total expenses 702.83 346.30
Loss befora tax {851.02) {224.91)
Tax expanges
Gurrent tax and tax pertaining fo prior year 28.08 -
Daferred tax - -
28.06 -
Loss after tax (379,08} {224.91}
Other comprahansive incoms:
(a} Hems that will be reclassified subsequently to profit or loss - -
(b} llems that will niot be reclassified subsequently to profit or loss - -
Total other comprehensive loss for the year, net of tax (379.08) (224.91)
Total comprehensive loss for the year (379.08) {224.91!
Earnings per equity share
Basle and diluted garnings per share (3} 17 (151.63) (89.96)

The accompanying notes 1 to 28 form an integral part of these Standalone financial stalements,

This is the Standalone Statemant of Profit and Loses referred
to In oiir report of even date.

For Walker Chandiok & Co LLP Far and on behalf of the Board of Directors of
Chartered Accountants Creative Port Development Private Limited
Firm's Reglstratfon No. G01076N/NS00G13 _
; ;‘1 ; i ;;
g - - Syl S
g\iav’}/ :
Neeraj Sharma Peeyush Prakash Stngh
Partner Chairman Executive Director
Membership No. 502103 DiN; 02840511 DIN : 08096570
Place; Gurugrarm Place: Kolkata Place: Jamshedpur
Dater 19 April 2022 Date: 19 April 2022 Date! 19 April 2022

Jyotl Prakash Tanmay Kumar Sahu
Chief Financlal Officer Company Sacvatary
PAN: ABWPP7481M Membership No, F4872
Place: Jamshedpur Place: Bhubaneswar

Date; 19 Aprll 2022 Date: 1% April 2022

Ramani Ramagwamy
Executiva Direstor
DIN: 01070385

Piace: Chennal
Date: 19 April 2022




Creative Port Development Private Limited

Standalone Statement of Cash Flows for the year ended 31 March 2022

(All amounts in € lacs, unless otherwise stated)

A. Cash flow from operating activities:

Loss before tax
Adjustment for:
Finance cost
Interest income

Operating loss before working capital changes:

Adjustment for:

(increase) in other financial assets
Increase in other financial liabilities

Increase / (Decrease) in other current liabilities
Cash used in operations

income taxes paid (net of refunds)

Net cash used in operating activities

Cash flow from investing activities
Interest income from bank deposits/ intercorporate deposits
Inter corporate loan provided to the subsidiary company
Inter corporate loan repald by the subsidiary company

Proceeds from maturity of fixed deposits
Purchase of equity shares of subsidiary company

(A)

Net cash {used in} / generated from investing activities B)

Cash flow from financing activities

Proceeds from issue of preference shares

Proceeds from issue of preference shares (application money pending allofment)

Interest paid

Net cash generated from financing activities

Net increase in cash and cash equivalents

(&)

(A+B+C)

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

MNotes:

Year ended
31 March 2022

Year ended
31 March 2021

(351.02) {224.91)
$82.09 326.34
(62.92) (121.39)

(221,85) {19.96)
(54.43) -

18.32 2.10
3.91 {0.08)

{254.05) {(17.94)
{18,53) {9.24)

(272.58) (27.18)

53.53 122.00

- (73.00)
73.00 -
1,915.06 -
(14,500.00) -

(12,458.42) 49.00
14,900.00 -
4,800.00 -
{6.07) -
19,699.93 -

6,968.93 21.82

36.05 14,23

7,004.98 36.05

i) The above Standafene Statement of Gash Flows has been prepared under the ‘Indirect Method' as set outin Ind AS 7, "Statement of Cash Flows".

)

Reconciliation betweean the opening and closing balances in the Balance Sheet for liabilities arising from financial activities are as under:

Particulars

Balance as on
31 March 2022

Balance as on
31 March 2021

Borrowings--
- Opening balance

Non-current financial tiabilities

- Received during the year

- Interest accrued during the year

- Repayment made during the year
- Classified as nstruments entirely equity in nature [Refer nofes 7{e) and 8]

341218
182.02

{3,594.20)

3,085.84

326,34

Total liabilities from financing activities

341218

(This space has been intentionally left blank)




Greativa Port Development Private Limited
Standslone Statement of Gash Flows for the year ended 31 March 2022
(Al amounts in € lacs, unfess otherwise stated)

iily Cash and cash equivaleats comprises of:

As at
31 March 2022

As af
34 March 2021

Cash on hand - 017

Balances with banks

- In cuent accounls 5,089.93 35.88

Bank deposits with orlginal maturity less than 3 months 1,915.06 .
7,004.88 _36.05

This Is the Standalone Statement of Cash Flows referred to in

our report of even date.

For Walker Chandiok & Co LLP Faor and on behall of the Board of Directors of

Charered Acgountants Creative Port Davetopment Private Limited

Firm's Reglstration No. 001076NINGG0O13

Neeraj Sharma Peeplish Gupta
Partner Chairman
Membership No. 502103 DIN: 02840511
Place: Gurugrarm Place: Kolkata

Date; 19 Aprl 2622 Date: 19 Aprll 2022

Tl

Jyotf Prakash
Chief Fiaancial Office!
PAN: ABWPPT481M

Place: Jamshedpur
Date; 19 April 2022

Prakash Singh
Executive Direclor
DIN : 08096570

Place: Jamshedpur
Date: 19 April 2022

\M\/

. Jﬁ‘}u( A

Tanmay Kumar Sahu
Compahy Secretary
Membarship No, F4872

Place: Bhubaneswar
Dale: 19 April 2022

Ramani Ramaswamy
Executive Director
DIN: 01070385

Place; Cheanai
Date: 18 April 2022




Creative Port Development Private Limited
Standafone Statement of Changes in Equity for the year ended 31 March 2022
{All amounts in ¥ facs, unless otherwlss stated)

(A) Equity (Refer note 7)

Particul As at As at
afticiylars 31 March 2022 31 March 2021
Number Amount Numher Anount
Balance at the beginning of the year 250,000 26,00 250,000 25.00
Changes in equity share capital duting the year - - - -
Balance at the end of the year 250,000 25.00 250,000 2500
{B} instruments entirely equity in nature (Refer note 8)
As at As at
Particulars 34 March 2022 31 March 2021
Balance at the baginning of the year - B
Changes in Instements entiraly equily in nature during the year 17,410.83 -
Balance at the end of the year 17,410.83 -
{C) Dther aquity (Refer note 9)
Share Reserves and Total
P application Deemed capital Surplus ola
articilars ot tributi
maoney pending Goniribution Ratained earnings
atlotment
As at 01 April 2020 - - (699.88) (599.88)
Loss for the year - - (224.91) (224.81)
As af 31 March 2021 - - (824.79) (824,19}
Loss for the year - - (379.08) (379.08)
Addition for the year 4,800.00 1,083.37 - 1,083.37
Ag af 31 March 2022 4,800.00. 1,083,37 {1,203.67) 4,679.50
This is the Standalone Statement of Changes In Equity referred {o in our report of
even date,
Far Walker Ghandiok & Co LLP For and on behalf of the Board of Directors of Creative Port
Chartered Accountants Pevalopment Private Limited
Firm's Registration No, 001076N/MN500013
Iy Lo Yt 7
R )/;[/ Ll dpidd’ Aima . e
Nearaj Sharma ayush Gupta Prakash Singh Ramani Ramaswamy
Partner Chairman Executive Dractor Exaculive Director
Membership No, 502103 DIN: 02840511 DIN : 0909657C DIN: 91070365
Place: Gurugram Place: Kolkata Place; Jamshedpur Place: Chennat
Date: 19 Aprit 2022 Dale; 19 Aprit 2022  Date: 19 April 2022 Date: 19 April 2022

w (g - \4\ w3
. ¢ l}}gi L /,’

Jyoti Prakash

Tanmay Kumar Sahu

Chief Financial Officar Company Secretary

PAN: ABWPP7481M  Membership No. F4872

Place: Jamshedpur

Date: 19 April

2022

Place: Bhubaneswar
Date: 19 April 2022




Creative Port Development Private Limited
Summary of notes forming part of the Standalone financial statements for the year ended 31 March 2022

1.1

1.2

{a)

(b)

(i}

(ii)

(iii)

Background

Creative Port Development Private Limited is a private company limited by shares, incorporated and domicited in India with its
registered office in Kolkata, West Bengal, India. The Company has entered into an agreement with the Odisha Government to
develop the Subarnarekha Port in Odisha. The Company Is primarily engaged in development of ports and provides
consultancy services refating to port activities. On 18 September 2018, Tata Steel Limited, a public limited company
incorporated in India with its registered office in Mumbai, Maharashira, India and listed on the Bombay Stock Exchange (BSE)
and the National Stock Exchange (NSE), acquired majority stake in the Company, thus making it a deemed public limited
company. The Company signed a concession agreement with the Government of Odisha for developing and operating a deep
seawater greenfield port in Balasore district of Odisha. The concession is for a period of 34 years including 4 years of
development and construction with an option to renew or extend by the Government for two additionat periods of 10 years
each on such terms as may be agreed upon between the parties.

The Standalone Financial Statements for the year ended 31 March 2022 were authorized and approved for issue by the Board
of Directors on 19 April 2022.

Basis of preparation

General information and statement of compliance with Indian Accounting Standards

These financial statements are prepared in accordance with Indian Accounting Standards ("Ind AS") under the historical cost
convention on the accrual basis except for certain financial instruments which are measured at fair value, the provisions of the
Companies Act, 2013 ("the Act"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in accounting policy hitherto in use.

Use of estimates and critical accounting judgements

The preparation of the standalone financial statements in conformity with Ind AS requires management to make estimates,
judgements and assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent
assets and liabilities as at the date of the financial statements and reported amounts of income and expenses during the
period. Examples of such estimates include provisions for income taxes, classification of assets and liabilitties into current and
non-current and the useful lives of tangible assets. Although these estimates are based upon management's best knowiedge
of current events and actions, actual results could differ from these estimates. Any revision to accounting estimates is
recognized prospectively in the current and future periods.

Details of critical estimates and judgments used which have a significant effect on the carrying amounts of assets and
liabilities, are provided in the following notes:

Income tax:

The Company's tax jurisdiction is India. Significant judgements are invelved in estimating budgeted profits for the purpose of
paying advance tax, determining the provision for income taxes, including amount expected to be paidfrecovered for uncertain
tax positions.

Impairment of assets:
Refer note 2 (d) for details.

Fair value measurements

The Company presents all its assets and liabilities in the Balance Sheet based on current or non-current classification. Assets
and liabilities are classified as current or non-current as per the Company’s normai operating cycle. Based on the nature of
services and the time between acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of assets
and liabilities. PURRY SRS




Creative Port Development Private Limited
Summary of notes forming part of the Standaione financial statements for the year ended 31 March 2022

2
{a)

{b)

()

(d)

Significant accounting policies
Revenue recognition

Revenue from operations:

ind AS 115 promotes to create a single model for revenue recognition for contracts. It applies to most revenue arrangements.
Among other things, it changes the criteria for determining whether revenue Is recognised at a point in time or over time. it
provides a new contract-based five-step revenue model for revenue recognition and measurement. The Company is in pre-
operating stage and there are no revenue from operations. Hence revenue recognition requirements of ind AS 115 have not
been applied.

Interest Income
Interest income from financials assets is recorded on accrual basis using the effective interest rate (EIR) method.

Dividend income
Dividend income from investments is recognised when the shareholder’s rights to receive payment have been established.

Property, plant and equipment

Recognition and initial measurement

An item of property, plant and equipment is recognised as an asset if it is probable that the future economic benefits
associated with the item will flow to the Company and its cost can be measured refiably. This recognition principle is applied to
the costs incurred initially to acquire an item of property, plant and equipment and aiso to costs incurred subsequently to add
to, replace part of, or service it. All other repair and maintenance costs, including regular servicing, are recoghised in the
statement of profit and loss as incurred. When a replacement occurs, the carrying value of the replaced part is de-recognised.
Where an item of property, plant and equipment comprises major components having different useful lives, these components
are accounted for as separate items. Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment. Cost includes all direct costs and expenditures incurred to bring the asset to its working condition and location for
its intended use.

The gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is recognised in the statement of profit and loss.

De-recognition
An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or when

no future econamic benefits are expected from ifs use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) Is recognised in the
Statement of Profit and Loss, when the asset is de-recognised.

Depreciation and amortisation of property, plant and equipment and intangible assets

Depreciation is provided on a pro-rata basis on the written down value (WDV) method based on estimated useful life
prescribed under Schedule il of the Companies Act, 2013. Residual values, useful lives and method of depreciation of
property, plant and equipment is reviewed at each balance sheet date and any change in them is adjusted prospectively.

Impairment

At each balance sheet date, the Company reviews the carrying values of its property, plant and equipment to determine
whether there is any indication that the carrying value of those assets may not be recoverable through continuing use. If any
such indication exists, the recoverable amount of the asset is reviewed in order to determine the extent of impairment loss {if
any). Where the asset does not generate cash flows that are independent from cther assets, the Company estimates the
recoverable amount of the cash generating unit to which the asset belongs. Recoverable amount is the higher of fair vaiue
less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted. An impairment loss is recognised in
the statement of profit and loss as and when the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the catrying value of the asset {or cash generating unit) is increased to the
revised estimate of its recoverable amount so that the increased carrying value does not exceed the carrying value that would
have been determined had no impairment loss been recognised for the asset (or cash generating uni) in prior years. A
reversal of an impairment loss is recognised in the statement of profit and loss immediately.




Creative Port Development Private Limited
Summary of notes forming part of the Standalone financial statements for the year ended 31 March 2022

2 Significant accounting policies (cont'd)
(e} Leases

()

The Company assesses at contract inception whether a confract is, or contains, a lease. A lease is defined as 'a contract, or
part of a contract, that conveys the right to use an asset (the underlying asset} for a period of time in exchange for
consideration’.

To apply this definition, the Company assesses whether the contract meets three key evaluations which are whether:

" the contract contains an identified asset, which is either explicitly identified in the contract or implicitly specified by being
identified at the time the asset is made available to the Company

"_ the Company has the right to obtain substantially all of the economic benefits from use of the identified asset throughout the
period of use, considering its rights within the defined scope of the contract

At lease commencement date, the Company recognizes a right-of-use asset and a lease liability on the balance sheet. The
right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability, any initial direct costs
incurred by the Group, an estimate of any costs to dismantle and remove the asset at the end of the lease, and any lease
payments made in advance of the lease commencement date (net of any incentives received).

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of
the end of the useful life of the right-of-use asset or the end of the lease term. The Company also assesses the right-of-use
asset for impairment when such indicators exist.

At the commencement date, the Company measures the lease fiability at the present value of the lease payments unpaid at
that date, discounted using the interest rate implicit in the lease if that rate is readily available or the Company’s incremental
borrowing rate.

Lease payments included in the measurement of the lease liability are made up of fixed payments (including in substance
fixed), variable payments based on an index or rate, amounts expected to be payable under a residual value guarantee and
payments arising from options reascnably certain to be exercised.

Subsequent to initial measurement, the Hability will be reduced for payments made and increased for interest. It is
remeasured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.

Whentheleaseliabilityisremeasured,thecorrespondingadjustmentisreflectedintheright-of-useasset,orprofitandlossifthe right-of-
use asset is already reduced to zero.

The Company has shown the right-of-use assets and lease liabilities on the face of statement of financiat position.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of
the instrument. Financlal assets and liabilities are initially measured at fair value. Transaction costs that are directly
aftributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
jiabifities at fair value through profit and loss) are added to or deducted from the fair value measured on initial recognition of
financial asset or financial fiability. The transaction costs directly attributable to the acquisition of financial assets and financial
liabilities at fair value through profit and loss are immediately recognised in the statement of profit and loss.

Effective interest method

The effective interest method is a method of caleulating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period.

Financial assets

Cash and cash equivalents

Cash and cash equivalents - which includes cash in hand and deposits with banks which are readily convertible into known
amounts of cash, are subject to an insignificant risk of change in value and have maturities of less than one year from the date
of such deposits. These balances with banks are unrestricted for withdrawal and usage.

Financial assets at amorfised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractuat cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on; the ;principal amount
outstanding. i e
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2 Significant accounting policies {cont'd)

Financial assets measured at fair value through Other Comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash fiows that are solely payments of
principal and interest on the principal amount outstanding. Further in cases where the Company has made an irrevocable
election based on its business model, for its investments which are classified as equity instruments, the subsequent changes
in fair value are recognised in other comprehensive income.

Financial assets measured at fair value through Profit and Loss

A financial asset is measured at FVTPL unless it is measured at amoriized cost or at FVTOCI| as explained above, Such
financial assets are subseguently measured at fair value at each reporting date. Fair value changes are recognized in the
statement of profit and loss. Such financial assets are subsequently measured at fair value at each reporting date. Fair value i~ :
changes are recognized in the statement of profit and loss.

Impairment of financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company
measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime
expected credit losses. In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss alfowance at an amount equal to 12-month expected credit losses, else at an
amount equal to the lifetime expected credit josses,

De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may
have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognize the financlal assef and also recognises a collateralized borrowing for the proceeds received.

Financial liabilities and equity instruments
Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual

arrangements entered into and the definitions of a financial liahility and an equity instrument,

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabiiities

Financial liabilities at amortised Cost

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial liabilities is aiso adjusted. These liabilities are classified as amortised cost.

Subsequently carried at amortised cost using the effective interest method. For trade and other payables maturing within one
year from the Balance Sheet date, the carrying amounts approximates fair value due to the short maturity of these
instruments. '
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(9)

{h)

Significant accounting policies (cont'd)

Financial liabilities at FVTPL.

A financial liability may be designated as at FVTPL upon initial recognition if:

+ such designation eliminates or significantly reduces a measurement or recognition inconststency that would otherwise arise;

+ the financial liahility whose performance is evaluated on a fair value basis, in accordance with the Company's documenied
risk management; :

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in
statement of profit and loss. The net gain or loss recognised in statement of profit and loss incorporates any interest paid on
the financial liability.

De-recognition of financiai liabifities

A financial liability is de-recognised when the underlying obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respeclive carrying amounts is recognised in the statement
of profit or loss.

Provisions

Provisions are recognised in the balance sheet when the Company has a present obligation (legal or constructive) as a result
of a past event, which is expected to result in an outfiow of resources embodying economic benefits which can be reliably
estimated. Each provision is based on the best estimate of the expenditure required to settle the present obligation at the
balance sheet date. Where the time value of money is material, provisions are measured on a discounted basis. Provisions
are recognised at cost net of eligible GST credits.

Contingent [iabifities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occutrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle the obligation or a refiable estimate of the amount cannhot be made.

Contingent assets

Contingent assets are not recognised in the financlal statement. However when there is a virtual certainty that an inflow of
resources embodying economic benefits will arise from the contingent asset, such asset and the related income is recognised
in the period in which the changes occurred.

Income taxes

Tax expense for the period comprises current and deferred tax. The tax currently payable is based on taxable profit for the
year. Taxabie profit differs from net profit as reported in the statement of profit and loss because it excludes items of income
or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The
Company's liability for current tax is calculated using tax rates and tax laws that have been enacted or substantively enacted
by the end of the reporting period.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using the balance sheet liability method. Deferred tax liabiliies are generally recognised for all taxable
temporary differences. In contrast, deferred tax assets are only recognised to the extent that it is probable that future taxable
profits will be available against which the temporary differences can be utilized.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
realised based on the tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting
period. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to cover or settle the carrying value of its assets
and liabilities.

Deferred tax assets and liabilities are offset to the extent that they, ‘rf';\'l,é_\'t:{:ﬁ’E to taxes levied by the same tax authority and there
are legally enforceable rights to set off current tax assets and current tax liabilities within that jurisdiction.
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{

I

(k)

it

Significant accounting policies {cont'd)

Current and deferred tax are recognised as an expense or income in the statement of profit and loss, except when they relate
to items credited or debited either in other comprehensive income or directly in equity, in which case the tax is also recognised
in other comprehensive income or directly in equity.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is likely to give
future economic benefits in the form of availability of set off against future income tax liability. MAT is recognised as deferred
tax assets in the Balance Sheet when the asset can be measured refiably and it is probable that the future economic benefit
associated with the asset will be realised.

Borrowing costs

Borrowings costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added {o the cost of those assets,
until such time as the assets are substantially ready for the infended use or sale.

Investrnent income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets
is recognised in the staterment of profit and loss.

Discounts or premiums and expenses on the issue of debt securities are amortised over the term of the related securities and
included within borrowing costs. Premiums payable on early redemptions of debt securities, in ifeu of future finance costs, are
written off as borrowing costs when paid.

Segment reporting
As per requirements of Ind AS 108, '‘Segment Reporting, no disclosures are required to be made since the Company's

activities consists of a single business segment of construction, operating and maintenance of port services.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting
period, the impact of such events is adjusted within the standalone financial statements. Otherwise, events after the balance
sheet date of material size or nature are only disclosed.

Earnings per equity share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders by the
weighted average number of equily shares outstanding during the period. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for events that have changed the number of
outstanding equity shares, without a corresponding change in the resources. For the purpose of calculating diluted earnings
per equity share, net profit for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

(m} Standards issued but not effective

There are no standards that are issued but not yet effective on 31 March 2022.
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{All amounts in T lacs, unless otherwise stated)

As at
31 March 2022

As at
31 March 2021

3 Non-current investments
Investment in subsidiary
Unguoted
{Carried at cost)

Subsidiary
Subarnarekha Port Private Limited

[8,798,304 (31 March 2021 - 5,114,550) equity shares of face value ¥ 10 each fully paid 15,068.92 568.92
up] (Refer noie 23}
15,068.92 568.92
Other disclosures for non-current investments:
Aggregate amount of quoted investments and market value thereof - -
Aggregate amount of unquoted investments 15,068.92 568.92
Aggregate amount of impairment in value of investments - -
Notes:
I} As at the Balance Sheet date, none of the investments in equity instruments have been impaired.
iy The Company has measured ils Investment in subsidiary at cost in accordance with Ind AS 27 - Separate Financial Statements.
4 {(a) Cash and cash equivalents
Cash on hand - 0.17
Balances with banks
- In current accounts 5,089.93 35.88
- [n deposit accounts {(bank deposits with original maturity of less than 3 months) 1,915.05 -
7,004.98 36.05
4 (b} Other bank balances
Bank deposits with original maturity more than 3 menths, but less than 12 months - 1,915.05
- 1,915.056
5 Loans
Current
{Unsecured, considered good)
Loans lo related parties (*) [Refer note 23] - 75.43
- 75.43

*) Inler corporate deposits has been given to subsidiary company carrying a interest rate of 10.51% (repayable on demand).
g Y y carry

Note (a}

The Company does not have any loans which are either credit impaired or where there is significant increase in credit risk,

Note (h)

Loan or advances to Directors, Promoters, KMPs and related parties- either repayable on demand or without any {erms of repayment

As at 31 March 2022

As at 31 March 2021

Percentage 1o

Amount of foan the {otal Loans

or advance in

Amount of loan or
advance in the

Percentage fo  the
{otal Loans and

Type of Borrower the nature of fhned Ag\ai?urlr(;es g}l nature of loan|Advances in the
loan outstanding 13ans outstanding nature of loans
Related party - - 75.43 100%
& Other financial assets

{Unsecured, considered good)

Interest accrued but not due on fixed deposits 3.32 1.50

Management consultancy fee receivable (Refer note 23) 54.43 -
57.75 1.50

(This space has been intentionally left blank)
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(All amounts in ¥ lacs, uniess otherwise stated}

As at As at
31 March 2022 31 March 2021
Number Amount Number Amount
7 Share capital
Authorized share capital
Equily shares of ¥ 10 each 250,000 26.00 250,000 25.00
Preference shares of ¥ 100 each [Refer note {a) below] 22,500,000 22,500.00 2,700,600 2,700,00
22,750,000 2252500 2,850,000 2,725.00
Issued, subscribed and fully paid up .
Equity shares of ¥ 10 each 250,000 25,00 250,000 25.00
0.01% Optionafly Convertible Redeemable Preference Shares 17,410,830 17,410.83 2,610,830 2,510.83
17,660,830 17,435.83 2,760,830 2,535.83

{a

{b

{c

{d

(e

——

—

-

Purstant to the resolution passed in the Exira ordinary general meeting dated 17 May 2021, the Company increased the authorised Preference share capital to ¥
12,500.00 lacs consisting of 12,500,000 0.01% Optionally Converlible Redeemable Preference Shares of ¥ 100 each from T 2,700.00 lacs consisting of 2,700,000
0,01% Opticnally Convertible Redeemable Preference Shares of € 100 each, by creation of 9,800,000 0,01% Optionally Convertible Redeemable Preference Shares
of face vaiue ¥ 100 each.

Further, pursuant {o the resolution passed in the Annual general meeling dated 22 July 2021, the Company increased the authorised Preference share capital to ¥
22,500.00 lacs consisting of 22,500,000 0.01% Oplionally Convertible Redeemable Preference Shares of ¥ 100 each from ¥ 12,500.00 lacs consisting of
12,500,000 0,01% Optionally Converlible Redeemable Praference Shares of ¥ 100 each, by creation of 10,000,000 0.01% Opticnally Convertible Redeemabie
Preference Shares of face value ¥ 100 each.

Reconciliation of shares oufstanding at the beginning and at the end of the year

Number Amount Number Amount
Equity Share Capital
Balance at the beginning of the year 250,000 25.00 250,000 25,00
Add : Issued during the year - - - -
Balance at the end of the year 250,000 25.00 250,000 25.00
0.01% Optionally Convertible Redeemable Preference Shares
Batance at the beginning of the year 2,510,830 251083 2,510,830 2,610.83
Add : Issued during the year 14,900,000 14,800.00 - -
Batance at the end of the year 17,410,830 17,410.83 2,510,830 2,510.83

No additional equity shares were aliotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during the last five
during the last five years.

Terms/ rights attached to equity shares

The Company has only onea class of equity shares having a par value of 10 per share. Such holder of equity share is entiled to one vote per share. In the event of
liquidation, the equity shareholders are entitied to receive the remaining assets of the Company after distribution of all preferential amounds, in proportion to their
shareholdings, however, no such preferential amounts exisis currently. During this financial year the Company has not proposed/declared any dividend. However, if
any dividend is proposed by the Board of Directars, it will be subject to the approval of the Shareholders in the ensuing Annual General Meeting, excepl in case of
interim dividend.

Terms/ rights attached to Unsecured, optionally convertible redeemable preference shares of € 100 each

The Company had issued 2,510,830 optionalty convertible redeemable preference shares (31 March 2021 - 2,610,830) carrying 0.01% rate of dividend, which is
non-cLenulative in nature. The OCRPS shatl have a tenure of 4 years from the date of issuance, or such tenure as may be agreed between TSL (Tata Steel Limited),
the Promoters, and the Gompany in writing ("Tenure), provided that the tenure shall not exceed a period of 20 years from the date of issuance. The GCPRS be
convertible (at the option: of TSL) into such number of equity shares as may be mutually agreed between the TSL, the Promoters, and the Company (“Conversion
Shares"); provided that the price of the conversion shares shall ba in line with the Shareholders Agreement (SHA) and Applicable Laws.

Terms of redemption:

In case the Share Purchase Agreement (SPA) is terminated by TSL as per the terms mentioned in the SPA, the OCRPS shall be redeemable at the oplion of TSL.
The amount payable to TSL upon redemption of the OCRPS, shall be equal to the aggregate of:

(i} the face value of the QCRPS being redeemed,

(ity redemption premium which will be equivalent fo SBI PLR as on that date plus 2% per annum on the face value of the OCRPS (caiculated from the date of
jgsuance of the OCRPS to the date of redemption of the GCRPS). The amount payable on redemption shail rank in priority to payment of any other dividend or
distribution, of any kind whatsoever on any other Shares of the Company.

If, upon expiry of the fenure the aption to redeem or convert any of the OCRPS (as set out in these terms) has not been exercised, the Company shall within 30
days from the expiry of the tenure, redeem all outstanding OCRPS without any further action or deed being reguired to be done by TSL.

The Board at its meeting held on 19 July 2021 and the member at their meeting held on 22 July 2021 had accorded their respective approval for the revision of the
term and conditions of the existing 2,510,830, 0.01% Optionally Convertible Redeemable Preference Shares (OCRPS) issued fo Tata Steel Limited on 18
September 2018,

The Following are the changes in the terms and conditions of 0.01% OCRPS:

{i) The OCRPS shall have tenure of 5 years from the date of issue of shares,

{i¥) The payment of preference dividend and conversion option are af the discretion of CPDPL.

{iii} The option to redeem on expiry of tenure will be with CPDPL.

{Iv} The conversion ratio is fixed at the time of issuance as per Independent Valuer's Report ({The Independent Vaiuer has suggested conversion rate of 1 number
of equity share having face value of ¥ 10 each for every 65.69 numbers of OCRPS which would be part passu with existing class of equity shares)

The aforesaid revised term and conditions were made effective from 5 October 2021, with mutual consent of the hoider.

Accordingly, the 0.01% OCRPS of ¥ 2,510.83 lacs as on dale of changes in terms of QCRPS is shown as Instruments entirely eguity in nature and interest accrued
till the date of changas in terms of € 1,083.37 Lacs (T 901.35 lacs of interest acorued as at the beginning of the year and ¥ 182.02 tacs of interest accrued during the
year) is considered as Deemed capitat contribution. ;
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{f} Details of shareholding by Holding Company, Uitimate Holding Company

As at As at
{i) Equity Shares 3% March 2022 31 March 2021
Name of the shareholders Number Number
Fully paid-up equity shares of ¥ 10 each:
Tata Steel Limited (Holding Company} 127,500 127,500

As at As at
{ii} 0.01% Optionally Convertible Redeemable Preference Shares 31 March 2022 31 March 2021
Name of the shareholders - Number Number
Fully paid-up Preference shares of ¥ 100 each:
Tata Steel Limited (Holding Company) 17,410,830 2,510,830

{g) Details of shareholders holding more than 5% of the shares in the Company:
As at As at
{i) Equity Shares 3t March 2022 31 March 2021
Name of the shareholders Number Percentage Number Percentage |
Fully paid-up equity shares of ¥ 10 each:
Ramani Ramaswamy 61,250 24.50% 61,250 24.50%
Late R Rangarajan (*) 61,250 24.50% 61,250 24 50%
Tata Steel Limited (Hoiding Company) 127,500 51.00% 127,500 51.00%
{*) The management is In the process of transferring these shares to the legal heirs of Late Mr. R Rangarajan, which is pending for non-availability of succession
certificate.
As at As at

{ii} 0.04% Optionally Convertible Redeemable Preference Shares 31 March 2022 31 March 2021
Name of the shareholders Number Percentage Mumber Porcentage
Fully paid-up Preference shares of € 100 each:
Tata Steel Limited (Holding Company) 17,410,830 100.00% 2,510,830 100.00% B

(h} Shareholding of Promoters - Equity Shares

Shares held by promoters at the | Shares held by promoters at the

Promoter name end of the year heginning of the year %echange during the year
No. of shares [% of total shares [MNo. of shares [% of total shares
Ramani Ramaswamy 61,250 24.50% 61,250 24.50% No changes
R Rangarajan 61,250 24.50% 61,250 24.50% No changes
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As at

As at

31 March 2022 31 March 2021

8 Instruments entirely equity in nature
Preference shares

Unsecured
0.01% Optionatly Convertible Redeemable Preference Shares (Refer nole 7 () and 23} 17,410.83 -
17,410.83 -
9 Ofher equity
As at As at

34 March 2022 31 March 2021

Share application money pending allotment
Balance at the beginning of the year -
Addition for the year 4,800.00

Batlance at the end of the year 4,800.00

Deemed capital contribution
Balance at the beginning of the year -
Add: Additions during the year [Refer nofe 7{(g)] 1,083,387

Balance at the end of the year 1,083.37

Retained earnings

Balance at the beginning of the year (824.79) {599.88)
Add: Loss for the year {379.08) {224.91)
Batance at the end of the year {1,203.87) {824.79)

4,679.50 {824.79)

MNature and purpose of reserves
Retained earnings

Retained earnings represents the profitsfiosses that the Company has earned / incurred till date including gain / (loss) on fair value of defined benefits plans as

adjusted for distributions to owners, transfer to other reserves, etc.

Share application money pending aliotment
Share application money pending allotment represents amount received from shareholder, but shares yet {o be allotted as cn the balance sheet date,

Deemed capital contribution
Deemed capital contribution represent the amount indirectly contributed by the shareholders of the Company, by way of waiver of any expense.

10 Non current borrowings

As at As at
Preference shares 31 March 2022 31 March 2021
Unsecured
0.01% Opticnally Convertible Redeemable Prefaerence Shares {Refer note 7 (e) and 23} - 3.412.18
. 341218
11 Other financial liabilities
Gurrent
Other payables 24,25 5.93
24.25 5.93
12 Other current liabilities
Statutory duss 4,19 0.28
4.19 0.28
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13

14

15

16

17

18

18

20

21

22

Year ended Year ended
31 March 2022 21 March 2021

Other income

Interest income:

- from bank deposits 51.18 118.76
- Interest on income tax refund 0.58 -
- from Intercorporate deposits (Refer note 23} 1.16 2.63
Management consuliancy fees (Refer note 23) 298.89 -
: 351.81 121.39
Employee benefits expense
Salaries, wages and bonus (Refer note 23} 41.14 1.86
41.14 1.86
Finance cost
Interest on financial liabilities (Refer note 23} 182,02 326.34
Other borrowing costs 0.07 -
182.09 326.34
Other expenses
L.egal and professional fees 2.54 4.89
Rent (Refer note 23) 210 -
Rates and Taxes 168.10 -
Deputation charges {Refer note 23) 289.08 -
Payment to auditors (refer note below) 5.68 6.49
Directors sitting fees (Refer note 23} 7.60 6,40
Miscellaneous expenses 4.50 0.32
479.60 18.10
Note:
Auditor's remuneration
Limited review fees 3.18 2.95
Statutory Audit Fees 2.50 3.54
5.68 8,49
Earnings per equity share [EPS)
Net loss attributable to equity shareholders (379.08) {224 91)
Face value per share (in &) 10.00 10.00
Weighted average number of equity shares outstanding during the year 250,000 250,000
Earnings per share {in T):
- Basic earnings per equity share (151.63) (89.986)
- Dituted earnings per equity share (151.63) (89.96)
Note:

Effect of convertible preference shares has not been considered in calculating diluted EPS as the Company has incurred a loss and effect of
such conversion is anti-difutive

Contingent liabilities and commitments
The Company does not have any amount of capital contracts pending to be executed and no contingent liabilities as at Balance Sheet date.

Segment reporting:

Based on the "management approach” as defined in Ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the Company’s
performance in a single segment viz. "constructien, operating and maintenance of port services”. Accordingly, disclosures relating to business
and geographical segments under Ind AS 108 on Segment Reporting are not relevant to the Company.

Disclosure in accordance with nd AS-13 on Employee benefits expense
The company at present does not have any defined contribution/benefit plan/retirement pian or cther such employee benefit plan.

Leases

In accordance with Indian Accounting Standard 116 - Leases, the Company does not have any lease arrangements.

Covid 19 impact

The COVID-19 lockdowns have had a worldwide impact, the ramifications of which will play out over the next few months and years. The
situation is evelving and the assessment of impact due to COVID-19 is a continuous process, given the uncertainties. The Company will
periodically make an assessment of the situation and its impact on the business during the financial year 2022-23 and undertake necessary
actions to mitigate any negative impacts to the business. Nonetheless, the business is expected to stabilise in the medium term.

The Company, at present, has no operational business activity and hence does nat expect any material fall in its net worth value owing to this
reduction in business operations and hence there will be no impact on going concern. There were no significant adjusting events that would have
any material impact in the Company's financial statements for the year ended 31 March 2022,
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23

(a)

(b}

Related party disclosures

Information on related party transactions as required by ind AS - 24 - Related Party Disclosures for the year ended 31 March 2022,

List of related parties

i. Parties where control{ exists:

% of holdings as on

Name : Relationship Country of incorporation 31 March 2022 31 March 2021
Subarnarekha Port Private Limited Subsidiary India 90.70% 85.01%
ii. Name of the related parties and description of Relation
Name Relationship
Tata Steel Limited Holding company
Subarnarekha Port Private Limited Subsidiary
ifi. Key Managerial personne!
Name Relationship
Dibyendu Bose Director (up to 19 August 2021)
Peeyush Gupta Director (w.e.f 19 August 2021)
Rajiv Mukerji Director
Ramani Ramaswamy Executive Director
Dibyendu Dutta Director
Sundar Manjeri Adiseshan Director
Prakash Singh Executive Director
Santosh Kumar Mohapatra independent Director
Sidhartha Pradhan Independent Director
Jyoti Prakash Chief Financial Officer (w.e.f 2 Aprii 2021)
Tanmay Kumar Sahu Company Secretary
Transactions with related parties
Year ended Year ended

Particulars

31 March 2022

31 March 2021

Interest accrued on Preference Shares
Tata Sieel Limited

Inter corporate deposits given
Subarnarekha Port Private Limited

Refund of Inter corporate deposits given
Subarnarekha Port Private Limited

Interest accrued on inter corporate deposits given
Subarnarekha Port Private Limited

Investment in subsidiary company
Subarnarekha Port Private Limited

Sitting fees
Santosh Kumar Mohapatra
Sidhartha Pradhan

Remuneration
Short-term employee benefits
TFanmay Sahu

Income from management consuitancy fee
Subarnarekha Port Private Limited

Share Application money pending allotment of Preference Shares received
Tata Steel Limited

Deputation charges
Tata Steel Limited

Rent expense
Tata Stesl Limited

182.02

73.060

1.16

14,500.00

3.80
3.80

41.14

298.89

4,800.00

289.08

2.10

326.34

73.00

263

3.20
3.20

1.86
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(c) Balances of related parties:

Particulars As at As at
31 March 2022 31 March 2021

Preference Shares

Tata Steel Limited 17,410.83 3,412.18

Share Application money pending allotment of Preference Shares

Tata Steel Limited - 4,800.00

Investment in equity shares

Subarnarekha Port Private Limited 15,088.92 568.92

Inter corporate deposits given

Subarnarekha Port Private Limited - 75.43

Sitting fees payables

Santosh Kumar Mohapatra - 0.19

Sidhartha Pradhan - 0.19

Remuneration payable
Tanmay Kumar Sahu - 1.86

Deputation charges payable
Tata Steef Limited 21.74 -

Management consultancy fees receivable
Subarnarekha Port Private Limited 54.43 -
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24 Financial ratios

Ratio Measurement, Numerator Denominator As at As at Varlance] Remarks
unit
Ratio Ratio {%])

Curtent ratio Times Current assets Current liabilities 248 41 326.93 -24%iLess than 26%
Debt-equity ratio Times Total debt Tofal equity - 4.27) {1.00}] Note (a) below

[Men-current borrowings +

Current borrowinas]
Debt service coverage  [Times Earnings before depreciation  finterest expense 1.16 0.31 2.71 [Noide (b) befow
ratio and amortisation and Interest  |éncluding capitalised)

[Eamings = Profit after tax + |+ Principal repayment

Depreciafion and amortisation | @including

expense + Finance costs prepayments)

{excluding interest on lease
Relurn on equity ratic Percentage | Profit after tax Average of total equity -3.56% 32.72%) -110.87%{Note {a) below
Return on capital Percentage  |[Earnings before depreciation |Capital employed -0.76% 3.88%|-119.67% | Nate {a) below
employed and amorisation, interest and |{Tangible Net Worth +

tax Total Debt + Deferred

|Earnings = Profit after {fax + | Tax Liability]

Tax expense + Depreciaiion

and amortisation expense +

Finance costs (excluding

inferest on lease liabilities)]
Note (a}

During the year, debt was converted to insfrument entirely equity in nature.

MNote (b}

During the year, debt was converled to instrument entirely equity in nature. Further, the authorised share capital was increased during the year for which the
Company had incurred cost of ¥ 168.10 lacs.

{This space has been intentionally left blank)
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25 Financial Instruments
{a} Category wise classification of financial instrumonts:

Particulars As at As at
31 March 2022 31 March 2021

A. Financial assets:

Carried at cost

Cash and cash equivaients 7,004.98 36.05

Other bank balances . . - 1,916.06

L.oans - 75.43

Other financial assets 57.78 1.50

Total financial assets 7,062.73 2,028.03
B. Financial liabilities

Measured at amortised cost

Barrowings - 3,412.18

Other financial liabilities 24,25 5.93

Total financial Habilities 24,25 3,418.11

Notes:

The management assessed that the fair vatue of cash and cash equivaienis, other bank balances, bank deposits, loans, other financlals assets, borrowings and other
financial liabilities approximate the carrying amouni largely due to short-term maturity of these instruments. -

(b

-~

Fair value hierarchy

The Company does not have any assets and fiabilities which are measured at fair vafue as at Balance Sheet date and hence the classification of fair value by
category and level of input used, is not applicable.

Fair value of assets and llabilities measured at cost/amortised cost

The carrying amount of financial assets and financial liabilities measured at amortised cost are a reasonable approximation of their fair values since the Company
does not anticipate that the carrylng amount would be significantly different from the vaiues that would be eventually received or seltled. Management assessed that
fair values of cash and cash equivalents, other bank balances, bank deposits and other financial liabilities approximate their carrying amounts due to the short term
maturities of these instruments. For long-term borrowings at fixed/floating rates, management evaluates that their fair value will not be significantly different from the
carrving amount.

{c

—

26 Relationship with Struck off Companies
The Company does not have any relationship nor any transaction with struck off companies.

(This space has been intentionally left blank)
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27 Financial risk management
Company's business activities are exposed to a variety of financial risks like credit risk, market risks and liquidity risk. Company's senior management is
responsible for establishing and monitaring the risk management framework within its overall risk management objectives and strategies approved by the
Board of Directors. Such risk management strategies and objectives are estabiished to identify and analyze potential risks faced by the Company, set and
monitor appropriate risk limits and contrals, periodically review the changes in market conditiens and assess risk management performance. Any change in
Company's risk management objectives and policies need approval of it's Board of Directors,

{a} Credit risk
Credit risk refers to risk that a counterparty will default on its contractuai obligations resulting in financial loss to the Company. Credit risk arises primarily
frore financiat assets such as other balances with banks, loans and ather recelvables.
The Company has no exposure to credi{ risk relating to its cash and cash equivalents. Credit risk for other financial instruments are monitored by the
management in accordance with its overall risk managament policies.

(b) Market risk:

Market risk is the risk thaf the fair vaiue of the future cash fiows of a financial instruments will fluctuate because of changes in market prices. Market risk is
the risk that changes in market prices — such as interest rates, currency risk and other price risk. Financial instruments affected by market fisk includes
borrowings, deposits and other financiai instruments.

Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to change in markest interest rates. Company has
leng term borrowings both at fixed and variable interest rates, Such borrowings are measured al amortised costs. The Company is exposed to inlerest rate
risk arising from the issue of preference shares redeemabdle at SBI PLR + 2% p.a., while it does not have any interest rate risks asising from other
horrowings at fixed interest rates.

=

Particulars As at As at
31 March 2022 21 March 2021
Borrowing
- Non-current [Refer notes 7{e} and 10] - 3,412.18
- 3,412.18
Borrowing
- Current - -
Total borrowings - 3,412.18
% of borrowing at variable interest rate NA 100.00%

Sensitivity analysis of interest rate change on borrowing availed at variable interest rate

Impact on Profit! {loss) after Tax

Particulars Year ended

31 March 2022 31 March 2021
Interest rate (increase by 0.5%) - 9.29
Interest rate (decrease by 0.5%) - 8.29)

{c} Liquidity risk:
The Gompany is expesed to liquidity risk related o its ability to fund its obligations as they become due, The Company monitors and manages its liquidity
risk to ensure access to sufficient funds to meet operational and financial requirements. The Company has access to credit facifities and debt capital
markels and monitors cash balances daily. Ins relation to the Company's liquidity risk, the Company's policy is to ensure, as far as possibie, that it will always
have sufficient liquidity to meet its liabllities when due, under both normal and stressed conditions as they fall due while minimizing finance costs, without
incurring unacceptable losses or risking damage to the Company’s reputation.

Maturities of financial liabilities

The following are the remaining contractual maturities of financial liabllities at the reporting date. The amounts are gross and undiscounted, and include
contractual interest payments.

1 year to 3 year to

Contractual maturity of financial liabilities Upto 1 year Total
3 year § year
As at 31 March 2022
Other financial liahilities 24.25 - - 24.25
As at 31 March 2021
Baorrewings 355.28 3,576.68 3,931.96
Other financial liabilities 5,93 - - 5,93

{d

—

Capital management

The Company's main abjectives when managing capital are to:

- ensure sufficient liquidity is available (either through cash and cash equivalents or investments) to meet the neads of the business;
- ensure compliance with covenants related fo its credit facilities; and

- minimize finance costs while taking inte consideration current and future industry, market and econemic risks and conditions.

- safeguard its ability to continue as a going concern

- to maintain an efficient mix of debt and equity funding thus achieving an optimal capital structure and cos! of capital.

The Board of Directors has the primary responsibility {o maintain a strong capital base and reduce the cost of capital to sustain future development of the
business.

Far the purpose of Company's capital management, capital includes issued capitai and all other equity reserves. The Company manages ifs capital structure
in fight of changes in the sconamic and regulatory environment.

The Company manages its capital on the basis é’i"d_g‘abl-to equity ratio which is net debt (total borrowings net of cash and cash egquivalents) divided by
totat equity. T
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Fellawing lable summarizes the caplital siructure of the Company.

Particulars Asat As at

31 March 2022 31 Margh 2024
Borrowings [Refer notes 7(e) and 10) - 3,412.18
Less: Cash and bank balances - 1,852.60
Net borrowings (A} - 1,459.68
Total equity 22,1158.33 (799,79)
Total eapital (equity + net borrowings) [{z)] 22,115.33 659,79
Net debt to equity ratio {A)(B) NA 224,22%

28 Previous year figures have been regrouped / reclassified to confirm to the curment year's classification.

As per our report of evan date.
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