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Independent Auditor’s Report 

  

To!the Members of  

Rujuvalika Investments Limited!

Report on the Audit of the Financial Statements 

 

Opinion 

!

1. We! have! audited! the! accompanying! financial! statements! of! Rujuvalika 

Investments Limited! (�the! Company�),! which! comprise! the! Balance! Sheet! as! at!

March 31, 2022,!the!Statement!of!Profit!and!Loss!and!the!Cash!Flow!Statement!for!

the!year!then!ended,!and!a!summary!of!the!significant!accounting!policies!and!other!

explanatory!information.!

!

2. In!our!opinion!and!to!the!best!of!our!information!and!according!to!the!explanations!

given!to!us,!the!aforesaid!financial!statements!give!the!information!required!by!the!

Companies!Act,!2013!(�Act�)!in!the!manner!so!required!and!give!a!true!and!fair!view,!

in!conformity!with!the!accounting!principles!generally!accepted!in!India!of!the!state!

of!affairs!of!the!Company!as!at!March!31,!2022,! its!profit!and!its!cash!flows!for!the!

year!ended!on!that!date.!

!

Basis for Opinion 

!

3. We! conducted! our! audit! in! accordance! with! the! Standards! on! Auditing! specified!

under! section! 143(10)! of! the! Act.! Our! responsibilities! under! those! standards! are!

further! described! in! the! Auditor�s! Responsibilities! for! the! Audit! of! the! Financial!

Statements!section!of!our!report.!We!are!independent!of!the!Company!in!accordance!

with! the! Code! of! Ethics! issued! by! the! Institute! of! Chartered! Accountants! of! India!

(�ICAI�)!together!with!the!ethical!requirements!that!are!relevant!to!our!audit!of!the!

financial!statements!under!the!provisions!of!the!Act!and!the!rules!thereunder,!and!

we! have! fulfilled! our! other! ethical! responsibilities! in! accordance! with! these!

requirements! and! the!Code!of!Ethics.!We!believe! that! the! audit! evidence!we!have!

obtained!is!sufficient!and!appropriate!to!provide!a!basis!for!our!`opinion.!

!

Other Matter 

!

4. The!comparative!financial!information!of!the!company!for!the!year!ended!March!31,!

2021,!prepared!in!accordance!with!Accounting!Standards,!included!in!this!Financial!

Statement,! have! been! audited! by! the! predecessor! auditor.! The! report! of! the!

predecessor!auditor!on!the!comparative!financial!information!dated!April!26,!2021!

expressed!an!unmodified!opinion. 
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Information other than the Financial Statements and Auditor’s Report thereon 

 

5. The!Company�s! Board! of!Directors! is! responsible! for! the! other! information.! Other!

information! does! not! include! the! financial! statements! and! our! auditor�s! report!

thereon.!

!

Our!opinion!on! the! financial! statements!does!not! cover! the!other! information!and!

we!do!not!express!any!form!of!assurance!conclusion!thereon.!

!

In!connection!with!our!audit!of!the!financial!statements,!our!responsibility!is!to!read!

the!other! information!and,! in!doing! so,! consider!whether! the! other! information! is!

materially!inconsistent!with!the!financial!statements!or!our!knowledge!obtained!in!

the!audit!or!otherwise!appears!to!be!materially!misstated.!

!

If,! based! on! the! work! we! have! performed,! we! conclude! that! there! is! a! material!

misstatement!of!this!other!information,!we!are!required!to!report!that!fact.!We!have!

nothing!to!report!in!this!regard.!

!

Responsibilities of Management for the Financial Statements 

!

6. The!Company�s!Board! of!Directors! is! responsible! for! the!matters! stated! in!section!

134(5)!of!the!Act!with!respect!to!the!preparation!and!presentation!of!these!financial!

statements! that! give! a! true! and! fair! view! of! the! financial! position,! financial!

performance! and! cash! flows! of! the! Company! in! accordance! with! the! accounting!

principles! generally! accepted! in! India,! including! the! Accounting! Standards!

prescribed! under! section! 133! of! the! Act.! This! responsibility! also! includes!

maintenance!of! adequate!accounting! records! in! accordance!with! the!provisions!of!

the! Act! for! safeguarding! of! the! assets! of! the! Company! and! for! preventing! and!

detecting! frauds! and! other! irregularities;! selection! and! application! of! appropriate!

accounting! policies;! making! judgments! and! estimates! that! are! reasonable! and!

prudent;! and! design,! implementation! and! maintenance! of! adequate! internal!

financial! controls,! that! were! operating! effectively! for! ensuring! the! accuracy! and!

completeness! of! the! accounting! records,! relevant! to! the! preparation! and!

presentation!of!the!financial!statements!that!give!a!true!and!fair!view!and!are!free!

from!material!misstatement,!whether!due!to!fraud!or!error.!

!

7. In!preparing!the!financial!statements,!management!is!responsible!for!assessing!the!

Company�s!ability!to!continue!as!a!going!concern,!disclosing,!as!applicable,!matters!

related! to! going! concern! and! using! the! going! concern! basis! of! accounting! unless!

management!either!intends!to!liquidate!the!Company!or!to!cease!operations,!or!has!

no!realistic!alternative!but!to!do!so.!Those!board!of!directors!are!also!responsible!for!

overseeing!the!company�s!financial!reporting!process.!
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Auditor’s Responsibilities for the Audit of the Financial Statements 

 

8. Our! objectives! are! to! obtain! reasonable! assurance! about! whether! the! financial!

statements!as!a!whole!are!free!from!material!misstatement,!whether!due!to!fraud!or!

error,! and! to! issue! an! auditor�s! report! that! includes! our! opinion.! Reasonable!

assurance!is!a!high!level!of!assurance,!but!is!not!a!guarantee!that!an!audit!conducted!

in! accordance! with! Standards! on! Auditing! will! always! detect! a! material!

misstatement!when! it! exists.!Misstatements! can! arise! from! fraud!or!error!and! are!

considered!material! if,! individually! or! in! the! aggregate,! they! could! reasonably! be!

expected! to! influence! the! economic! decisions! of! users! taken! on! the! basis! of! these!

financial!statements.!

!

9. As! part! of! an! audit! in! accordance! with! Standards! on! Auditing,! we! exercise!

professional! judgment! and!maintain!professional! skepticism! throughout! the!audit.!

We!also:!

!

· Identify! and! assess! the! risks! of! material! misstatement! of! the! financial!

statements,! whether! due! to! fraud! or! error,! design! and! perform! audit!

procedures! responsive! to! those! risks,! and! obtain! audit! evidence! that! is!

sufficient!and!appropriate! to!provide!a!basis! for!our!opinion.!The!risk!of!not!

detecting!a!material!misstatement!resulting!from!fraud!is!higher!than!for!one!

resulting! from! error,! as! fraud! may! involve! collusion,! forgery,! intentional!

omissions,!misrepresentations,!or!the!override!of!internal!control;!

!

· Obtain!an!understanding!of! internal!control!relevant! to! the!audit! in!order! to!

design! audit! procedures! that! are! appropriate! in! the! circumstances.! Under!

section! 143(3)(i)! of! the! Act,! we! are! also! responsible! for! expressing! our!

opinion! on! whether! the! Company! has! adequate! internal! financial! controls!

with!reference!to!financial!statements!and!the!operating!effectiveness!of!such!

controls;!

!

· Evaluate! the! appropriateness! of! accounting! policies! used! and! the!

reasonableness! of! accounting! estimates! and! related! disclosures! made! by!

management;!

!

· Conclude!on! the!appropriateness!of!management�s! use!of! the! going! concern!

basis! of! accounting! and,! based! on! the! audit! evidence! obtained,! whether! a!

material! uncertainty! exists! related! to! events! or! conditions! that! may! cast!

significant!doubt!on! the!Company�s!ability! to!continue!as!a!going! concern.! If!

we! conclude! that! a! material! uncertainty! exists,! we! are! required! to! draw!

attention! in! our! auditor�s! report! to! the! related! disclosures! in! the! financial!

statements!or,!if!such!disclosures!are!inadequate,!to!modify!our!opinion.!Our!

conclusions! are! based! on! the! audit! evidence! obtained! up! to! the! date! of! our!

auditor�s! report.! However,! future! events! or! conditions! may! cause! the!

Company!to!cease!to!continue!as!a!going!concern;!and!
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!

· Evaluate! the! overall! presentation,! structure! and! content! of! the! financial!

statements,! including! the! disclosures,! and! whether! the! financial! statements!

represent! the!underlying! transactions! and! events! in! a!manner! that! achieves!

fair!presentation.!

!

10. We! communicate! with! those! charged! with! governance! regarding,! among! other!

matters,! the! planned! scope! and! timing! of! the! audit! and! significant! audit! findings,!

including!any!significant!deficiencies!in!internal!control!that!we!identify!during!our!

audit.!

 

Report on Other Legal and Regulatory Requirements 

!

11. As!required!by!the!Companies!(Auditor�s!Report)!Order,!2020!(�the!Order�)!issued!by!

the!Central!Government!of! India!in!terms!of!section!143(11)!of! the!Act,!we!give!in!

the!Annexure-I,!a!statement!on!the!matters!specified!in!paragraphs!3!and!4!of!the!

Order,!to!the!extent!applicable.!

!

12. As!required!by!section!143(3)!of!the!Act,!we!report,!to!the!extent!applicable!that:!

!

a) We!have!sought!and!obtained!all! the! information!and!explanations!which! to!

the!best!of!our!knowledge!and!belief!were!necessary! for! the!purpose!of!our!

audit!of!the!accompanying!financial!statements;!

!

b) In!our!opinion,!proper!books!of!account!as!required!by!law!have!been!kept!by!

the!Company!so!far!as!it!appears!from!our!examination!of!those!books;!

!

c) The!financial!statements!dealt!with!by!this!report!are! in!agreement!with!the!

books!of!account;!

!

d) In!our!opinion,!the!aforesaid!financial!statements!comply!with!the!Accounting!

Standards!prescribed!under!section!133!of!the!Act.!

!

e) On! the! basis! of! the!written! representations! received! from! the! directors! and!

taken! on! record! by! the! Board! of! Directors,! none! of! the! directors! are!

disqualified!as!on!March!31,!2022,!from!being!appointed!as!a!director!in!terms!

of!section!164(2)!of!the!Act;!

!

f) With!respect!to!the!adequacy!of!the!Internal!Financial!Controls!with!reference!

to! financial! statement! of! the! company!&! the! operating! effectiveness! of! such!

controls,!refer!to!our!separate!report!in!Annexure-II.!

!

g) With! respect! to! the! other!matters! to! be! included! in! the! Auditor�s! Report! in!

accordance!with!rule!11!of!the!Companies!(Audit!and!Auditors)!Rules,!2014,!in!

our! opinion! and! to! the! best! of! our! information! and! according! to! the!

explanations!given!to!us:!
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!

i. The!Company!does!not!have!any!pending!litigation!which!would!impact!

its!financial!position!as!at!March!31,!2022;!

ii. The!Company!did!not!have!any!long-term!contracts!including!derivative!

contracts! for! which! there! were! any! material! foreseeable! losses! as! at!

March!31,!2022;!and!

iii. There!were!no! amounts!which!were! required! to!be! transferred! to! the!

Investor! Education! and! Protection! Fund! by! the! Company! during! the!

year!ended!March!31,!2022.!

!

ICAI UDIN: 22137872AHMMHD5900 

  

For B Y & Associates  

Chartered Accountants 

ICAI Firm’s Registration Number:  123423W 

 

 

 

 

CA Maulik N. Lodaya 

Partner 

Membership Number: 137872 

!

Date : April 21, 2022 

Place : Mumbai!

!

! !

Maulik 

Navinchan

dra Lodaya

Digitally signed by 

Maulik Navinchandra 

Lodaya 

Date: 2022.04.21 

15:03:08 +05'30'
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Annexure I to the Independent Auditor’s Report 

Referred to in paragraph 11 of the independent auditor’s report of even date to the 

members of Rujuvalika Investments Limited on the financial statements for the year 

ended March 31, 2022 

Based!on!the!audit!procedures!performed!for!the!purpose!of!reporting!a!true!and!fair!view!

on!the!financial!statements!of!the!Company!and!taking!into!consideration!the!information!

and!explanations!given!to!us!and!the!books!of!account!and!other!records!examined!by!us!

in!the!normal!course!of!audit,!and!to!the!best!of!our!knowledge!and!belief,!we!report!that:!

!

(i) (a)! (A)!According! to!the! information!and!explanation!provided!by!management!

and!the!records!examined!by!us,!the!Company!does!not!have!any!Property,!Plant!

&! Equipment! as! at! the! Balance! Sheet! date.! Therefore,! reporting! under! Clause!

3(i)(a)(A)!of!the!said!Order!for!maintenance!of!proper!records!is!not!applicable!

to!the!Company.!!

!

(a)! (B)! According! to! the! information! and! explanation! provided! by! the!

management!and! the! records! examined!by!us,! the!Company!does!not!have!any!

Intangible!Assets!as!at!the!Balance!Sheet!date.!Therefore,!reporting!under!Clause!

3(i)(a)(B)!of!the!said!Order!for!maintenance!of!proper!records!is!not!applicable!to!

the!Company.!

!

(b)! The! Company! does! not! have! any! Property,! Plant! &! Equipment! as! at! the!

Balance!Sheet!date.!Hence,! reporting!under!Clause!3(i)(b)!of! the! said!Order! for!

Physical! Verification! of! Property,! Plant! &! Equipment! is! not! applicable! to! the!

Company.!

!

(c)!The!Company!does!not!have!any!Immovable!Property!(other!than!properties!

where!the!company!is!lessee!and!the!lease!agreements!are!duly!executed!in!the!

favour! of! lessee)! as! at! the! Balance! Sheet! date.! Hence,! reporting! under! Clause!

3(i)(c)!of!the!said!Order!is!not!applicable!to!the!Company.!

!

(d)!The!Company!does!not!have!any!Property,!Plant!&!Equipment!and!Intangible!

Assets!as!at!the!Balance!Sheet!date.!Hence,!reporting!under!Clause!3(i)(d)!of!the!

said!Order!for!Revaluation!of!Property,!Plant!&!Equipment!and!Intangible!Assets!

is!not!applicable!to!the!Company.!

!

(e)!According! to! the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us,! there!are! no! proceedings! initiated!during! the!

year!and/or!are!pending!during!any!of!the!preceding!financial!years!against!the!

company! for! holding! any! Benami! Property! under! the! Prohibition! of! Benami!

Property! Transactions! Act,! 1988! (as! amended! in! 2016)! and! rules! made!

thereunder.! Therefore,! reporting! under! Clause! 3(i)(e)! of! the! said! Order! is! not!

applicable!to!the!Company.!

!
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(ii) (a)!The!Company!is!engaged!in!the!business!of!Non-Banking!Financial!Activities!

and!does!not!have!any!Inventory!as!at!the!Balance!Sheet!date.!Hence,!reporting!

under!clause!3(ii)(a)!of!the!said!Order!for!Physical!Verification!is!not!applicable!

to!the!Company.!

!

(b)! As! per! examination! and! information! provided,! the! company! has! not! been!

sanctioned!working!capital!limits!in!excess!of!five!crore!rupees,!in!aggregate,!

from! banks/financial! institutions! against! the! security! of! its! current! assets.!

Hence,!reporting!under!clause!3(ii)(b)!of!the!said!Order!is!not!applicable!to!

the!Company.!

!

(iii) According!to!the!information!and!explanation!provided!by!the!management!and!

the! records! examined! by! us,! during! the! year,! the! company! has! not! made!

investments! in,! provided! any! guarantee! or! security! or! granted! any! loans! or!

advances! in! the! nature! of! loans,! secured! or! unsecured,! to! companies,! firms,!

limited! liability!partnership!or!any!other!parties.!Hence! reporting!under! clause!

3(iii)(a)!to!(f)!of!the!said!Order!is!not!applicable!to!the!Company.!!

!

(iv) According!to!the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us,! the! company! has,! wherever! applicable,!

complied! the! provisions! of! Section! 185! and! Section! 186! of! the! Companies!

Act,!2013!in!respect!of!loans,!investments,!guarantees!and!security.!

!

(v) According!to!the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us,! company! has! not! accepted! deposits! /!

amounts!deemed!to!be!deposits!as!per!the!directive!issued!by!Reserve!Bank!

of! India! and! the! provision! of! the! section! 73! to! 76! of! the! Companies! Act,!

2013.!Hence!reporting!under!clause!3(v)!of! the!said!Order!is!not!applicable!

to!the!Company.!

!

(vi) The! Central! Government! has! not! prescribed! maintenance! of! cost! records!

under! clause! (d)! of! sub-section! (1)! of! Section! 148! of! the! Companies! Act,!

2013! for!any!of! the!product!of! the!Company.!Hence!reporting!under!clause!

3(vi)!of!the!said!Order!is!not!applicable!to!the!Company.!

!

(vii) (a)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! in! respect! of! statutory! dues!

including! Provident! Fund,! Employees! State! Insurance! Scheme,! Income! tax,!

Sales! tax,! Wealth! Tax,! Service! Tax,! Goods! and! Service! Tax,! Customs! Duty,!

Excise! Duty! and! Cess! have! generally! been! deposited! regularly! with! the!

appropriate! authorities,! as! appearing! in! the! books! of! accounts.! Further,!

there!are!no!dues!undisputed!in!respect!of!Income!tax,!Sales!tax,!Wealth!Tax,!

Service! Tax,! Goods! and! Service! Tax,! Customs! Duty,! Excise! Duty! and! Cess!

outstanding! as! at! Balance!Sheet! date! for! a!period!of!more! than! six!months!

from!the!date!they!became!payable.!
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!

(b)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! there! are! no! disputed!

statutory! dues! outstanding! as! at! the! Balance! Sheet! date.! Hence! reporting!

under!clause!3(vii)(b)!of!the!said!Order!is!not!applicable!to!the!Company.!

!

(viii) According!to!the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us,! the! Company! has! not! surrendered! or!

disclosed! any! income! during! the! year! in! the! tax! assessments! under! the!

Income!Tax!Act,!1961,!!

!

which! is! not! recorded! in! the! Books! of! Accounts.! Hence! reporting! under!

clause!3(viii)!of!the!said!Order!is!not!applicable!to!the!Company.!

!

(ix) (a)! According! to! the! information! and! explanation! provided! by! the!

management!and!the!records!examined!by!us,!the!company!has!not!obtained!

any!loans!or!borrowings!during!the!year!and!does!not!have!any!outstanding!

loans!or!borrowings!as!at!the!end!of!the!year.!Hence!reporting!under!clause!

3(ix)(a)!of!the!said!Order!is!not!applicable!to!the!Company.!

!

(b)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! company! has! not! been!

declared! as! willful! defaulter! by! any! bank! or! financial! institution! or! other!

lender! during! the! year.! Hence! reporting! under! clause! 3(ix)(b)! of! the! said!

Order!is!not!applicable!to!the!Company.!

!

(c)! According! to! the! information! and! explanation! provided! by! the!

management!and!the!records!examined!by!us,!the!company!has!not!obtained!

any! money! during! the! year! by! way! of! term! loans.! Hence! reporting! under!

clause!3(ix)(c)!of!the!said!Order!is!not!applicable!to!the!Company.!

!

(d)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! since! the! company! does! not!

have!any!borrowing!or!loan!as!at!the!Balance!Sheet!Date!or!during!the!year,!

reporting! under! clause! 3(ix)(d)! of! the! said! Order! for! utilization! of! short-

term!funds!for!long!term!purposes!is!not!applicable!to!the!Company.!

!

(e)! According! to! the! information! and! explanation! provided! by! the!

management!and! the!records!examined!by!us,! the!company!has!not!utilized!

funds!obtained!from!any!entity!or!person!on!account!to!meet!the!obligations!

of! its! associate! company.!Hence! reporting!under! clause!3(ix)(e)! of! the! said!

Order!is!not!applicable!to!the!Company.!

!

!
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(f)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! company! has! not! raised!

any! loans! during! the! year! on! the! pledge! of! securities! held! in! its! associate!

company.! Hence! reporting! under! clause! 3(ix)(f)! of! the! said! Order! is! not!

applicable!to!the!Company.!

!

(x) (a)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! Company! has! not! raised!

money!by!way! of! initial! public! offer!or! further!public!offer! (including!debt!

instruments).!Hence!reporting!under!clause!3(x)(a)!of! the!said!Order! is!not!

applicable!to!the!Company.!

!

(b)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! company! has! not!made!

any!preferential!allotment!or!private!placements!of!shares!or!fully!or!partly!

convertible! debentures! during! the! year.! Hence! reporting! under! clause!

3(x)(b)!of!the!said!Order!is!not!applicable!to!the!Company.!

!

(xi) (a)! According! to! the! information! and! explanation! provided! by! the!

management!and!the!records!examined!by!us,!no!fraud!has!been!noticed!or!

reported! during! the! year! on! the! Company! or! by! the! Company.! Hence!

reporting! under! clause! 3(xi)(a)! of! the! said! Order! is! not! applicable! to! the!

Company.!!

!

(b)! Since! no! fraud! has! been! noticed! or! reported! during! the! year! on! the!

Company! or! by! the! Company,! no! report! under! sub-section! (12)! of! Section!

143! of! the! Companies! Act! is! required! to! be! filed! by! the! auditors! in! Form!

ADT-4!as!prescribed!under!rule!13!of!Companies!(Audit!and!Auditors)!Rules,!

2014!with!the!Central!Government.!Hence!reporting!under!clause!3(xi)(b)!of!

the!said!Order!is!not!applicable!to!the!Company.!

!

(c)! According! to! the! information! and! explanation! provided! by! the!

management!and! the!records!examined!by!us,!no!whistle-blower!complaint!

has! been! received! by! the! company! during! the! year.!Hence! reporting!under!

clause!3(xi)(c)!of!the!said!Order!is!not!applicable!to!the!Company.!!

!

(xii) According!to!the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us,! the! company! is! not! covered! under! the!

category!of!Nidhi!company.!Hence!reporting!under!clause!3(xii)(a)! to!(c)!of!

the!said!Order!is!not!applicable!to!the!Company.!

!

(xiii) According!to!the! information!and!explanation!provided!by! the!management!

and!the!records!examined!by!us,!the!company!has!complied!with!Section!177!

and! 188!of! Companies!Act,! 2013! in! respect!of! all! transactions!with! related!
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parties! and! details! have! been! disclosed! in! the! financial! statements! as!

required!by!the!applicable!accounting!standards.!

!

(xiv) (a)! According! to! the! information! and! explanation! provided! by! the!

management!and! the! records!examined!by!us,! the! company!has!an! internal!

audit!system!commensurate!with!the!size!and!nature!of!its!business.!

!

(b)! The! reports! of! the! Internal! Auditors! for! the! period! under! audit! are!

considered! by! us! and! has! been! dealt! with,! as! per! SA! �! 610! issued! by! the!

Institute!of!Chartered!Accountants!of!India.!

!

(xv) According!to!the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us,! the! company! has,! wherever! applicable,!

complied! with! provisions! of! Section! 192! of! the! Companies! Act,! 2013! in!

respect! of! any! non-cash! transactions! entered! with! directors! or! persons!

connected!with!him.!

!

(xvi) (a)!The!Company!is!required!to!and!has!been!registered!under!Section!45-IA!

of! the! Reserve! Bank! of! India! Act,! 1934! as! a! Non! �! Banking! Financial!

Company.! The! company! is! holding! certificate! of! registration! vide!

registration!number!13.00579.!

!

(b)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! Company! has! obtained!

certificate!of!registration!and!has!been!registered!under!section!45-IA!of!the!

Reserve!Bank!of!India,!1934.!Hence,!reporting!under!clause!3(xvii)(b)!of!the!

said! Order! for! conducting! any! Non-Banking! Financial! or! Housing! Finance!

activities!without!a!valid!Certificate!of!Registration! (CoR)!from!the!Reserve!

Bank!of!India!as!per!the!Reserve!Bank!of!India!Act,!1934!is!not!applicable!to!

the!Company.!!

!

(c)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! Company! is! not! a! Core!

Investment! Company! (CIC)! as! defined! in! the! regulations! made! by! the!

Reserve! Bank! of! India.!Hence,! reporting! under! clause! 3(xvii)(c)! of! the! said!

Order!is!not!applicable!to!the!Company.!!

!

(d)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! company! is! not! a! Core!

Investment! Company! (CIC)! as! defined! in! the! regulations! made! by! the!

Reserve!Bank!of! India.!Hence,! reporting!under! clause!3(xvii)(d)! of! the! said!

Order! for! the!Group!not!having!any!other!CIC!as!a!part! of! the!Group! is! not!

applicable!to!the!Company.!

!
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(xvii) According!to!the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us,! the! company! has! not! incurred! any! cash!

losses!in! the!financial!year!and!in!the! immediately!preceding!financial!year.!

Hence! reporting! under! clause! 3(xvii)! of! the! said!Order! is! not! applicable! to!

the!Company.!

!

(xviii) According!to!the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us,! during! the! year,! Price!Waterhouse! &! Co.!

Chartered! Accountants! LLP,! the! statutory! auditors! of! the! company! has!

resigned! vide! resignation! letter! dated! September! 06,! 2021! due! to!

ineligibility! to! continue! as! Statutory!Auditor! under! the! revised! tenure! and!

rotation! norms! prescribed! by! RBI! through! RBI! Notification! No.! RBI/2021-

22/25! dated! April! 27,! 2021.! We! have! taken! into! consideration! the! issues,!

objections!or!concerns!whatsoever!raised!by!the!outgoing!auditors.!

!

(xix) According!to!the! information!and!explanation!provided!by! the!management!

and! the! records! examined! by! us! and! on! the! basis! of! the! financial! ratios,!

ageing!and!expected!dates!of! realization!of! financial! assets! and!payment!of!

financial! liabilities,! other! information! accompanying! the! financial!

statements,!we!are!of! the!opinion! that! no!material! uncertainty!exists! as!on!

the!date!of!the!audit!report!that!company!is!capable!of!meeting!its!liabilities!

existing! at! the! date! of! balance! sheet! as! and! when! they! fall! due! within! a!

period!of!one!year!from!the!balance!sheet!date.!

!

(xx) (a)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! company! has! spent! the!

amount! of! INR!6,90,245/-! in! respect! of! other! than!ongoing!projects! during!

the! year! and! remaining! amount! of! INR! 38,619/-! will! be! spent! during! F.Y.!

2022-23.! Hence! reporting! under! clause! 3(xx)(a)! of! the! said! Order! is! not!

applicable!to!the!Company.!

!

(b)! According! to! the! information! and! explanation! provided! by! the!

management! and! the! records! examined! by! us,! the! company! does! not! have!

any! ongoing! project! as! at! the! Balance! Sheet! date.! Hence! reporting! under!

clause!3(xx)(b)!of!the!said!Order!is!not!applicable!to!the!Company.!

!

(xxi) The! Company! is! fulfilling! all! the! three! conditions! mentioned! in! second!

proviso! to! Rule! 6! of! the! Companies! (Accounts)! Rules,! 2014! as! a! result! of!

which,! the! company! is! not! required! to! prepare! Consolidated! Financial!

Statement!for! its!Associate!Company!namely!Mohar!Export!Services!Private!

Limited! as! per! Accounting! Standard! 21! issued! by! Institute! of! Chartered!

Accountants!of!India!(ICAI).!Hence!reporting!under!clause!3(xxi)!of!the!said!

Order! pertaining! to! Qualifications! or! adverse! remarks! by! the! respective!

auditors! in! the! Companies! (Auditor�s! Report)! Order! (CARO)! reports! of! the!
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companies! included! in! the! consolidated! financial! statements! is! not!

applicable!to!the!Company.!

!

ICAI UDIN: 22137872AHMMHD5900 

  

For B Y & Associates  

Chartered Accountants 

ICAI Firm’s Registration Number:  0123423W 

 

 

 

 

CA Maulik N Lodaya 

Partner 

Membership Number: 137872 

!

Date : April 21, 2022 

Place : Mumbai 

!

  

Maulik 

Navinchan

dra Lodaya

Digitally signed by 

Maulik Navinchandra 

Lodaya 

Date: 2022.04.21 

15:04:58 +05'30'
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Annexure II to the Independent Auditor’s Report 

Referred to in paragraph 12(f) of the independent auditor’s report of even date to 

the members of Rujuvalika Investments Limited on the financial statements for the 

year ended March 31, 2022. 

Report on the Internal Financial Controls with reference to the financial statements 

under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the 

Act’)! 

1. In! conjunction! with! our! audit! of! the! financial! statements! of! Rujuvalika 

Investments Limited! (�the!Company�),!as!at!March!31,!2022,!we!have!audited! the!

internal!financial!controls!with!reference!to!financial!statements!of!the!Company!for!

the!year!ended!on!that!date.!!

!

Management’s Responsibilities for Internal Financial Controls!

2. The! Company�s! management! is! responsible! for! establishing! and! maintaining!

internal! financial! controls! based! on! the! internal! controls! over! financial! reporting!

criteria! established! by! the! Company! considering! the! essential! component! of! the!

internal!control!stated!in!the!Guidance!Note!on!Audit!of!Internal!Financial!Controls!

over! Financial! Reporting! (�the! Guidance! Note��)! issued! by! Institute! of! Chartered!

Accountants! of! India! (ICAI).! These! responsibilities! include! the! design,!

implementation!and!maintenance!of!adequate!internal!financial!controls!that!were!

operating!effectively!for!ensuring!the!orderly!and!efficient!conduct!of!the!Company�s!

business,! including! adherence! to! the! Company�s! policies,! the! safeguarding! of! its!

assets,! the! prevention! and! detection! of! frauds! and! errors,! the! accuracy! and!

completeness! of! the! accounting! records,! and! the! timely! preparation! of! reliable!

financial!information,!as!required!under!the!Act.!

!

Auditor’s Responsibility for the Audit of the Internal Financial Controls 

3. Our! responsibility! is! to! express! an! opinion! on! the! Company's! internal! financial!

controls!with! reference! to! financial! statements!based!on! our!audit.!We!conducted!

our! audit! in! accordance!with! the! Standards!on!Auditing! issued! by! the! Institute! of!

Chartered!Accountants!of!India!(�ICAI�)!prescribed!under!Section!143(10)!of!the!Act,!

to! the!extent!applicable! to!an!audit!of! internal! financial! controls!with!reference! to!

financial!statements,!and!the!Guidance!Note!on!Audit!of!Internal!Financial!Controls!

Over!Financial!Reporting!(�the!Guidance!Note�)!issued!by!the!ICAI.!Those!Standards!

and!the!Guidance!Note!require!that!we!comply!with!ethical!requirements!and!plan!

and! perform! the! audit! to! obtain! reasonable! assurance! about! whether! adequate!

internal! financial! controls!with! reference! to! financial! statements!were! established!

and!maintained!and!if!such!controls!operated!effectively!in!all!material!respects.!

!

4. Our! audit! involves! performing! procedures! to! obtain! audit! evidence! about! the!

adequacy! of! the! internal! financial! controls! with! reference! to! financial! statements!

and! their! operating! effectiveness.! Our! audit! of! internal! financial! controls! with!
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reference! to! financial! statements! includes! obtaining! an! understanding! of! such!

internal! financial! controls,! assessing! the! risk! that! a!material!weakness! exists,! and!

testing! and! evaluating! the! design! and! operating! effectiveness! of! internal! control!

based! on! the! assessed! risk.! The! procedures! selected! depend! on! the! auditor�s!

judgement,! including! the! assessment! of! the! risks! of!material!misstatement! of! the!

financial!statements,!whether!due!to!fraud!or!error.!

!

5. We!believe!that!the!audit!evidence!we!have!obtained!is!sufficient!and!appropriate!to!

provide!a! basis! for!our!audit!opinion!on! the!Company�s! internal! financial!controls!

with!reference!to!financial!statements.!

!

Meaning of Internal Financial Controls with Reference to Financial Statements  

6. A!company's! internal! financial! controls!with! reference! to! financial! statements! is! a!

process! designed! to! provide! reasonable! assurance! regarding! the! reliability! of!

financial!reporting!and!the!preparation!of!financial!statements!for!external!purposes!

in!accordance!with!generally!accepted!accounting!principles.!A! company's! internal!

financial!controls!with!reference! to! financial!statements! include!those!policies!and!

procedures!that!!

!

(i)!pertain! to! the!maintenance!of!records! that,! in! reasonable!detail,! accurately!and!

fairly!reflect!the!transactions!and!dispositions!of!the!assets!of!the!company;!!

!

(ii)! provide! reasonable! assurance! that! transactions! are! recorded! as! necessary! to!

permit! preparation! of! financial! statements! in! accordance!with! generally! accepted!

accounting!principles,!and!that!receipts!and!expenditures!of!the!company!are!being!

made! only! in! accordance!with! authorisations! of!management! and! directors! of! the!

company;!and!

!

(iii)! provide! reasonable! assurance! regarding! prevention! or! timely! detection! of!

unauthorised!acquisition,!use,!or!disposition!of!the!company's!assets!that!could!have!

a!material!effect!on!the!financial!statements.!

!

Inherent Limitations of Internal Financial Controls with Reference to Financial 

Statements 

7. Because!of! the! inherent! limitations!of! internal! financial! controls!with!reference! to!

financial!statements,!including!the!possibility!of!collusion!or!improper!management!

override!of! controls,!material!misstatements!due! to! error! or! fraud!may!occur!and!

not!be!detected.!Also,!projections!of!any!evaluation!of!the!internal!financial!controls!

with!reference!to!financial!statements!to!future!periods!are!subject! to!the!risk!that!

the! internal! financial! controls!with! reference! to! financial! statements!may! become!

inadequate!because!of!changes!in!conditions,!or!that!the!degree!of!compliance!with!

the!policies!or!procedures!may!deteriorate.!
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Opinion 

!

8. In!our!opinion,!the!Company!has,!in!all!material!respects,!adequate!internal!financial!

controls!with! reference! to! financial! statements! and! such! controls! were! operating!

effectively! as! at! March! 31,! 2022,! based! on! the! internal! financial! controls! over!

financial! reporting! criteria! established! by! the! Company! considering! the! essential!

components! of! internal! control! stated! in! the! Guidance! Note! on! audit! of! Internal!

Financial! Controls! over! financial! reporting! issued! by! the! Institute! of! Chartered!

Accountants!of!India.!

 

ICAI UDIN: 22137872AHMMHD5900 

  

For B Y & Associates  

Chartered Accountants 

ICAI Firm’s Registration Number:  0123423W 

 

 

 

 

CA Maulik N. Lodaya 

Partner 

Membership Number: 137872 

 

Date : April 21, 2022  

Place : Mumbai!

Maulik 

Navinchan

dra Lodaya

Digitally signed by 

Maulik Navinchandra 

Lodaya 

Date: 2022.04.21 

15:05:24 +05'30'
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Independent Auditor’s Additional Report 

 

 

To the Board of Directors of 

Rujuvalika Investments Limited 

 

1. This! report! is! issued! in! accordance! with! the! requirements! of! Master! Direction! �! Non-

Banking! Financial! Companies! Auditor�s! Report! (Reserve! Bank)! Directions,! 2016! (the!

�Directions�).!

!

2. We! have! audited! the! accompanying! financial! statements! of! Rujuvalika Investments 

Limited! (�the!Company�),!which! comprise! the!Balance! Sheet!as! at!March 31, 2022,! the!

Statement!of!Profit!and!Loss!and!the!Cash!Flow!Statement!for!the!year!then!ended!and!a!

summary! of! the! significant! accounting! policies! and! other! explanatory! information! on!

which!we!have!issued!our!report!dated!April!21,!2022.!

!

Responsibilities of Management for the Financial Statements 

!

3. The!Company�s!Board!of!Directors!is!responsible!for!the!matters!stated!in!section!134(5)!

of!the!Act!with!respect!to! the!preparation!and!presentation!of!these!financial!statements!

that! give! a! true! and! fair! view! of! the! financial! position,! financial! performance! and! cash!

flows!of!the!Company!in!accordance!with!the!accounting!principles!generally!accepted!in!

India,! including! the! Accounting! Standards! prescribed! under! section! 133! of! the!

Companies! Act,! 2013.! This! responsibility! also! includes! maintenance! of! adequate!

accounting! records! in!accordance!with! the!provisions!of! the!Act! for! safeguarding!of! the!

assets! of! the!Company! and! for! preventing!and!detecting! frauds! and!other! irregularities;!

selection! and! application! of! appropriate! accounting! policies;! making! judgments! and!

estimates!that!are!reasonable!and!prudent;!and!design,!implementation!and!maintenance!

of! adequate! internal! financial! controls,! that!were! operating! effectively! for! ensuring! the!

accuracy! and! completeness! of! the! accounting! records,! relevant! to! the! preparation! and!

presentation!of! the! financial!statements! that!give!a! true!and! fair!view!and!are! free! from!

material!misstatement,!whether!due!to!fraud!or!error.!

!

4. The!Management!is!also!responsible!for!compliance!with!the!Reserve!Bank!of!India!(RBI!

or! Bank)! Act,! 1934! and! other! relevant! RBI! Circulars,! notifications! and! guidelines!

applicable! to!Non-Banking!Financial! Companies,! as! amended! from! time! to! time,! and! for!

providing!all!the!required!information!to!RBI.!

!

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

5. Pursuant!to!the!requirements!of!the!Directions!referred!to!in!Paragraph!1!above,!it!is!our!

responsibility! to! examine! the! audited! books! and! records! of! the! Company! for! the! year!

ended!March!31,!2022!and!report!on!the!matters!specified!in!the!Directions!to!the!extent!

applicable!to!the!Company. 
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6. We! conducted! our! examination! in! accordance! with! the! �Guidance! Note! on! reports! or!

Certificates!for!Special!Purposes�!issued!by!the!Institute!of!Chartered!Accountants!of!India.!

The! Guidance! Note! requires! that! we! comply! with! ethical! requirements! of! the! Code! of!

Ethics!issued!by!the!Institute!of!Chartered!Accountants!of!India. 

 

7. We!have!complied!with! the!relevant!applicable!requirements!of! the!Standard!on!Quality!

Control! (SQC)! 1,! Quality! Control! for! firms! that! perform! Audit! &! Review! of! Historical!

Financial!Information!and!Other!Assurance!and!Related!Services!Engagements. 

!

Opinion 

 

8. Based!on!our!examination!of!the!audited!books!and!records!of!the!Company!for!the!year!

ended! March! 31,! 2022! as! produced! for! our! examination! and! the! information! and!

explanations!given!to!us,!we!report!that:!

  

a) The! company! is! engaged! in! the! principal! business! of! non-banking! financial!

institutions!and! it!has!obtained!a!Certificate!of!Registration! (CoR)!13.00579!dated!

March!31,!1998!from!Reserve!Bank!of!India!U/s!45-IA!of!the!Reserve!Bank!of!India!

Act,!1934.!

!

b) The! company! is! entitled! to! continue! to! hold! the! CoR! in! terms! of! its! fulfilment! of!

Principal!Business!Criteria!as!on!March!31,!2022.!

!

c) The! Company! complied! with! the! minimum! prescribed! Net! Owned! Funds!

requirements!as!laid!down!in!Master!Direction!�!Non-Banking!Financial!Company!�!

Non-Systemically! Important! Non-Deposit! Taking! Company! (Reserve! Bank)!

Directions,!2016.!

!

d) According! to! the! information! and! explanation! provided! by! management! and! the!

records! examined! by! us,! the! Company! has! not! been! classified! as! NBFC! MFI,!

accordingly!the!question!of!commenting!on!whether!the!company!has!been!correctly!

classified!as!NBFC!MFI!as!defined!in!the!aforesaid!Master!Directions!does!not!arise.!

!

e) The!Board!of!Directors!of! the!Company!has!passed!a!Board!Resolution!vide!Board!

Meeting!dated!April!26,!2021!for!Non-Acceptance!/!Holding!of!public!deposits.!

!

f) The! Company! has! not! accepted! Public! Deposits! during! the! Financial! Year! ended!

March!31,!2022.!

!

g) The! company! has! complied! with! the! prudential! norms! relating! to! income!

recognition,!accounting!standards,!asset!classification!and!provisioning!for!bad!and!

doubtful! debts! as! applicable! to! it! in! terms! of! Non-Systemically! Important! Non-

Deposit!Taking!Company!(Reserve!Bank)!Directions,!2016.!

!

!
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!

Restriction on Use 

!

9. Our!Obligations!in!respect!of!this!report!are!entirely!separate!from,!and!our!responsibility!

and! liability!is! in!no!way!changed!by,!any!other!role!we!may!have!(or!may!have!had)!as!

auditors!of! the!Company!or! otherwise.!Nothing! said! in! this! report,! nor! anything! said!or!

done!in!the!course!of!or!in!connection!with!the!services!that!are!the!subject!of!this!report,!

will! extend! any! duty! of! care! we! may! have! in! our! capacity! as! auditors! of! financial!

statements!of!the!Company.!

!

10. This! report! is! pursuant! to! our! obligations! under! Directions! to! submit! a! report! on!

additional! matters! as! stated! in! the! above! Para! No.! 8,! to! the! Board! of! Directors! of! the!

Company! and! should! not! be! used! by! any! other! person! or! for! any! other! purpose.! We!

neither!accepts!nor!assumes!any!duty!or! liability! for!any!other!purpose!or! to!any!other!

party!to!whom!our!report!is!shown!to!or!into!whose!hands!it!may!come!without!our!prior!

consent!in!writing.!

 

ICAI UDIN: 22137872AHMMTI9527  

 

For B Y & Associates 

ICAI Firm Registration No.: 123423W 

Chartered Accountants 

 

 

 

 

CA Maulik N. Lodaya 

Partner 

Membership No.:  137872 

!

Date : April 21, 2022 

Place : Mumbai 

Maulik 

Navinchand

ra Lodaya

Digitally signed by 

Maulik Navinchandra 

Lodaya 

Date: 2022.04.21 

15:06:27 +05'30'



RUJUVALIKA INVESTMENTS LIMITED

BALANCE SHEET AS AT MARCH 31, 2022

(All amounts are in INR, unless otherwise stated)

Particulars Notes
 As at                               

March 31, 2022 

 As at                               

March 31, 2021 

(I) EQUITY AND LIABILITIES

(1) Shareholders' funds

(a) Share!Capital B 1,32,88,000!!!!!!!!!!!!!!! ! 1,32,88,000!!!!!!!!!!!! !

(b) Other!Equity C 17,33,27,187!!!!!!!!!!!! ! 39,44,87,549!!!!!!!!!! !

18,66,15,187            40,77,75,549         

(2) Current liabilities

(a) Trade!payables

-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

(b) Other!current!liabilities D 3,12,700!!!!!!!!!!!!!!!!!!!! ! 1,77,000!!!!!!!!!!!!!!!!!! !

(c) Short-term!provisions E 52,247!!!!!!!!!!!!!!!!!!!!!!!! ! 2,45,753!!!!!!!!!!!!!!!!!! !

3,64,947                    4,22,753                  

18,69,80,134            40,81,98,302         

(II) ASSETS

(1) Non-current assets

(a) Non-current!investments F 5,66,02,767!!!!!!!!!!!!!!! ! 5,66,02,767!!!!!!!!!!!! !

(b) Long-term!loans!and!advances G 39,38,166!!!!!!!!!!!!!!!!!! ! 29,84,193!!!!!!!!!!!!!!! !

(c) Other!Non!current!assets H 2,280!!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

6,05,43,213              5,95,86,960            

(2) Current assets

(a) Current!investments I 12,60,35,491!!!!!!!!!!!! ! 4,45,33,093!!!!!!!!!!!! !

(b) Cash!and!Cash!Equivalents J 3,99,151!!!!!!!!!!!!!!!!!!!! ! 4,66,947!!!!!!!!!!!!!!!!!! !

(c) Short!Term!Loans!&!advances K -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! 30,00,00,000!!!!!!!!!! !

(d) Other!current!assets L 2,279!!!!!!!!!!!!!!!!!!!!!!!!!! ! 36,11,302!!!!!!!!!!!!!!! !

12,64,36,921            34,86,11,342         

18,69,80,134            40,81,98,302         

Significant!Accounting!Policies A -                               -                             

B!-!X

As!per!our!report!attached!of!even!date

For B Y & Associates For and on behalf of the Board of

Chartered Accountants Rujuvlika Investments Limited

ICAI Firm Registration No: 123423W

CA Maulik N. Lodaya Dibyendu Dutta Parvatheesam K. Samita Shah

Partner Director Director Director

Membership No. 137872 DIN - 01111150 DIN - 07504007 DIN -02350176

Place: Mumbai Place: Kolkata Place: Mumbai

Date: April 21, 2022 Date: April 21, 2022

TOTAL 

TOTAL 

(i)!!Total!outstanding!dues!of!micro!enterprises!

and

small!enterprises;!and

(ii)!Total!outstanding!dues!of!creditors!other!

than

The accompanying notes are an integral part of these

financial!statements
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RUJUVALIKA INVESTMENTS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED March 31, 2022

(All amounts are in INR, unless otherwise stated)

Particulars Notes  Current Year  Previous Year 

I. Revenue from operations M 4,15,51,241!!!!!!!!!!!!!!!! ! 2,63,10,414!!!!!!!!!!!!! !

II. Other Income N 11,473!!!!!!!!!!!!!!!!!!!!!!!!! ! 30,319!!!!!!!!!!!!!!!!!!!!!! !

III. Total Income 4,15,62,714                2,63,40,733            

IV Expenses:

Other!expenses O 14,34,356!!!!!!!!!!!!!!!!!!! ! 14,37,453!!!!!!!!!!!!!!!! !

Total expenses 14,34,356                   14,37,453                

V Profit before tax (III -IV) 4,01,28,358                2,49,03,280            

VI Tax expense:

!Current!tax 29,70,000!!!!!!!!!!!!!!!!!!! ! 39,65,820!!!!!!!!!!!!!!!! !

VII Profit for the year  (V -VI ) 3,71,58,358                2,09,37,460            

VIII Earnings per equity share (Basic & Diluted) P 27.96                            15.76                         

Significant!Accounting!Policies A

The!accompanying!notes!are!an!integral!part!of!

these!financial!statements

B!-!X

As!per!our!report!attached!of!even!date

For B Y & Associates For and on behalf of the Board of

Chartered Accountants Rujuvlika Investments Limited

ICAI Firm Registration No: 123423W

CA Maulik N. Lodaya Dibyendu Dutta Parvatheesam K. Samita Shah

Partner Director Director Director

Membership No. 137872 DIN - 01111150 DIN - 07504007 DIN -02350176

Place: Mumbai Place: Kolkata Place: Mumbai

Date: April 21, 2022 Date: April 21, 2022
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RUJUVALIKA INVESTMENTS LIMITED

STATEMENT OF CASH FLOW FOR THE PERIOD ENDED March 31, 2022

(All amounts are in INR, unless otherwise stated)

Particulars  For the year 

ended 31st March 

2022 

 For the year 

ended 31st March 

2021 

A. Cash Flow from Operating Activities

Profit before Tax 4,01,28,358!!!!!!!!!!!!!!!! 2,49,03,280!!!!!!!!!!!!!!

Adjustments!for:

Changes!in!the!Fair!Value!of!Mutual!Funds (11,473)!!!!!!!!!!!!!!!!!!!!!! (30,319)!!!!!!!!!!!!!!!!!!!!!

Profit!on!sale!of!Current!Investments (26,90,284)!!!!!!!!!!!!!!!! (66,21,145)!!!!!!!!!!!!!!!

Dividend!reinvested!in!mutual!funds

Operating profit before Working Capital Changes 3,74,26,601              1,82,51,816            

Changes in working capital:

(Increase)/Decrease!in!other!non-current!/!current!assets 36,06,743!!!!!!!!!!!!!!!!!!! (36,11,302)!!!!!!!!!!!!!!!

Increase/(decrease)!in!other!current!liabilities 1,35,700!!!!!!!!!!!!!!!!!!!! (1,010)!!!!!!!!!!!!!!!!!!!!!!!

Increase/(decrease)!in!trade!payables 38,619!!!!!!!!!!!!!!!!!!!!!!!!! 33,342!!!!!!!!!!!!!!!!!!!!!!

37,81,062                  (35,78,970)             

Cash!generated!from!operations 4,12,07,663              1,46,72,846            

Direct!Taxes!paid![Net!of!refund] (41,56,098)!!!!!!!!!!!!!!!! (37,33,695)!!!!!!!!!!!!!!!

Net Cash generated from Operating Activities 3,70,51,565              1,09,39,151            

B. Cash Flow from Investing Activities

Purchase!of!current!Investments (1,09,04,03,479)!!!!!! (93,22,23,995)!!!!!!!!

Inter-Corporate!Deposits!Received/(Given) 30,00,00,000!!!!!!!!!!!!! (30,00,00,000)!!!!!!!!

Proceeds!from!sale!of!current!investments 1,01,16,02,838!!!!!!!!!! 1,29,77,11,852!!!!!!!!

Net Cash from/(used) in Investing Activities 22,11,99,359         6,54,87,857            

C. Cash Flow from Financing Activities

Dividend!and!tax!paid!thereon (25,83,18,720)!!!!!!!!!! (7,64,06,000)!!!!!!!!!!!

Net Cash used in Financing Activities (25,83,18,720)       (7,64,06,000)         

(67,796)                     21,008                       

4,66,947!!!!!!!!!!!!!!!!!!!!!! 4,45,939!!!!!!!!!!!!!!!!!!!!

3,99,151!!!!!!!!!!!!!!!!!!!!!! 4,66,947!!!!!!!!!!!!!!!!!!!!

Significant!Accounting!Policies A

The!accompanying!notes!are!an!integral!part!of!these!

financial!statements

B!-!X

Notes!: -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

1

2

3 Previous!year!figures!have!been!regrouped!where!necessary

As!per!our!report!attached!of!even!date

For B Y & Associates For and on behalf of the Board

Chartered Accountants Rujuvlika Investments Limited

ICAI Firm Registration No: 123423W

CA Maulik N. Lodaya Dibyendu Dutta Parvatheesam K. Samita Shah

Partner Director Director Director

Membership No. 137872 DIN - 01111150 DIN - 07504007 DIN -02350176

Place: Mumbai Place: Kolkata Place: Mumbai

Date: April 21, 2022 Date: April 21, 2022

Net increase/(decrease)  in Cash and Cash equivalents (A+B+C)

Cash and Cash Equivalent as at  March 31 , as per  Note 'J'

The above Cash Flow Statement has been prepared under the �Indirect Method� as set out in the Accounting Standard

� 3 on Cash Flow Statements, notified under the Companies (Accounting Standards) Rules, 2021 (as amended),

specified!under!Section!133!of!the!Companies!Act,2013.

Dividend and Interest income has been considered as part of "Cash flow from Operating Activities" since the

Company!is!an!investment!company.

Cash and Cash Equivalent as at April 1, as per  Note  'J'
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RUJUVALIKA INVESTMENTS  LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022
(All amounts are in INR, unless otherwise stated)

General Information

Rujuvalika Investments Limited is a public unlisted Company & it is an wholly owned subsidiary of Tata Steel

Limited.The Company is engaged in the business of non-banking financial activity and has obtained a Certificate of

Registration (CoR) from the Reserve Bank of India vide registration No.13.00579. The non-banking financial company

is meeting the required net owned fund requirement as laid down in Master Direction -Non-Banking Financial

Company!�!Non-Systemically!Important!Non-Deposit!taking!Company!(Reserve!Bank)!Directions,!2016.

Note 'A' Significant Accounting Policies:

(a) Basis of Accounting and Preparation of financial statements

These financial statements have been prepared in accordance with the generally accepted accounting principles in

India under the historical cost convention on accrual basis. These financial statements have been prepared to comply

in all material aspects with the accounting standards notified under the Companies (Accounting Standards) Rules,

2021!(as!amended),!specified!under!section!133!and!other!relevant!provisions!of!the!Companies!Act,!2013.

All assets and liabilities have been classified as current or non-current as per the Company�s operating cycle and

other criteria set out in the Schedule III (Division I) to the Companies Act, 2013. Based on the nature of it's business,

the Company has ascertained its operating cycle as 12 months for the purpose of current � non-current classification

of!assets!and!liabilities.

The Company basis evaluation of AS-21- Consolidated Financial Statements concluded that the financial statements

would be consolidated by Tata Steel Limited, Parent Entity and consequently the Company has availed exemption

from preparation of consolidated financial statements for the year ended March 31, 2022, in accordance with the

second!proviso!to!Rule!6!of!the!Companies!(Accounts)!Rules,!2014.

(b) Use of Estimation

The preparation of financial statements in conformity with GAAP requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at

the date of financial statements and the reported amounts of revenues and expenses during the reporting year.

Examples of such estimates and assumption include estimate of useful life of assets, gratuity provision etc. Actual

results!could!differ!from!the!estimates.

(b) Revenue Recognition

Income from Dividend on shares and units of mutual funds is accounted on accrual basis when the Company's rights

to!receive!dividend!is!established!and!other!income!is!recognised!when!earned.

Interest income is recognised on time proportion basis taking into account the amount outstanding and the rate

applicable.

(c) Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date on which

such investments are made, are classified as current investments. All other investments are classified as Non-Current

investments. Current investments are carried at cost or fair value whichever is lower except for unquoted

investments in the units of mutual funds shall be valued at fair value which is in accordance with the NBFC Master

Directions. Non-Current investments are carried at cost. However, provision for diminution is made to recognise a

decline, other than temporary, in the value of Non-Current investments, such reduction being determined and made

for!each!investment!individually.



RUJUVALIKA INVESTMENTS  LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022
(All amounts are in INR, unless otherwise stated)

Note 'A' Significant Accounting Policies:

(d) Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks and other

short-term!highly!liquid!investments!with!original!maturities!of!three!months!or!less.

(e) Segments:

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the

Company. The Company has only one reportable segment that is "income from investment activities" and one

geographical!segment!that!is!"in!India".

(f) Accounting for Taxes on Income

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net

profit or loss for the period. Current tax is measured at the amount expected to be paid to the tax authorities in

accordance!with!the!taxation!laws!prevailing!in!the!respective!jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of

deferred tax assets. Deferred tax assets are recognised and carried forward only to the extent that there is a

reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can

be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or

substantively enacted by the Balance Sheet date. In situations, where the Company has unabsorbed depreciation or

carry forward losses under tax laws, all deferred tax assets are recognised only to the extent that there is virtual

certainty supported by convincing evidence that they can be realised against future taxable profits. At each Balance

Sheet!date,!the!Company!re-assesses!unrecognised!deferred!tax!assets,!if!any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the

recognised amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets and

deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities

representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income

levied!by!the!same!governing!taxation!laws.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing

evidence that the company will pay normal income tax during the specified period. Such asset is reviewed at each

Balance Sheet date and the carrying amount of the MAT credit asset is written down to the extent there is no longer a

convincing!evidence!to!the!effect!that!the!Company!will!pay!normal!income!tax!during!the!specified!period.

(g) Non – Performing Assets

The Company follows the directions of Reserve Bank of India on Prudential Norms for income recognition,

provisioning!for!bad!and!doubtful!debts,!Accounting!of!investments!!etc.!

(h) Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period. The weighted average

number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as

bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares

outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share,

the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares

outstanding!during!the!period!is!adjusted!for!the!effects!of!all!dilutive!potential!equity!shares.



RUJUVALIKA INVESTMENTS  LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022
(All amounts are in INR, unless otherwise stated)

Note 'A' Significant Accounting Policies:

(i) Accounting for provisions, contingent liabilities and contingent assets

Provisions are recognised in the balance sheet when the Company has a present obligation (legal or constructive) as a

result of a past event, which is expected to result in an outflow of resources embodying economic benefits which can

be!reliably!estimated.!

Each provision is based on the best estimate of the expenditure required to settle the present obligation at the balance

sheet!date.!

Where the time value of money is material, provisions are measured on a discounted basis. The expense relating to

any!provision!is!presented!in!the!statement!of!profit!and!loss!net!of!any!reimbursement.

Constructive!obligation!is!an!obligation!that!derives!from!an!entity�s!actions!where!:

a) by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity

has!indicated!to!other!parties!that!it!will!accept!certain!responsibilities!and

b) as a result, the entity has created a valid expectation on the part of those other parties that it will discharge those

responsibilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which

will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within

the control of the Company or a present obligation that arises from past events where it is either not probable that an

outflow!of!resources!will!be!required!to!settle!the!obligation!or!a!reliable!estimate!of!the!amount!cannot!be!made.



RUJUVALIKA INVESTMENTS  LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022

(All amounts are in INR, unless otherwise stated)

NOTE 'B' : SHARE CAPITAL  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

AUTHORISED SHARE CAPITAL

15,50,000!Shares!of!INR!10!each 1,55,00,000!!!!!!!!! ! 1,55,00,000!!!!!!!!! !

(March!31,!2021:!15,50,000!Equity!Shares!of!INR!10!each)

1,55,00,000         1,55,00,000         

ISSUED, SUBSCRIBED AND FULLY PAID

1328800!Shares!of!INR!10!each 1,32,88,000!!!!!!!!! ! 1,32,88,000!!!!!!!!! !

(March!31,!2021:!13,28,800!Equity!Shares!of!INR!10!each)

1,32,88,000         1,32,88,000         

a . Reconciliation of the Equity shares outstanding at the beginning and at the end of the reporting period:

 Number of 

shares 

 Amount  Number of 

shares 

 Amount 

At!the!beginning!of!the!year 13,28,800!!!!!!!!!!!! ! 1,32,88,000!!!!!!!!! ! 13,28,800!!!!!!!!!!!! ! 1,32,88,000!!!!!!!!! !

Issued!during!the!year -!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!! !

Outstanding at the end of the year 13,28,800            1,32,88,000         13,28,800            1,32,88,000         

b. Rights, preferences and restrictions attached to shares:

c. Details of shareholders holding more than 5% equity shares in the company

Tata!Steel!Limited!and!its!nominees 13,28,800!!!!!!!!!!!! ! 100.00% 13,28,800!!!!!!!!!!!! ! 100.00%

13,28,800            100.00% 13,28,800            100.00%

d. Shareholding of Promoters

Sr. No. Promoter's name

1 Tata!Steel!Limited!and!its!nominees 13,28,800!!!!!!!!!!!! ! 100% -!!!!!!!!!!!!!!!!!!!!!!!!! !

Total 13,28,800            100.00%

As at March 31, 2022 As at March 31, 2021

As at March 31, 2022 As at March 31, 2021

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is

entitled to one vote per share. The Company declares and pays dividend in Indian rupees. The dividend proposed by the

Board!of!Directors!is!subject!to!the!approval!of!the!shareholders!in!the!ensuing!Annual!General!Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the

company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares!held!by!the!shareholders.

Particulars

Shares held by Promoters at the end of the Year

No. of Shares 

held

%  holding No. of Shares 

held

%  holding 

Equity shares of INR 10 each fully paid

% Change 

during the year

% of Total 

Shares

No. of shares



RUJUVALIKA INVESTMENTS  LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022

(All amounts are in INR, unless otherwise stated)

NOTE  'C' : Other Equity  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

Securities Premium Account 1,02,08,000!!!!!!!!!!!!!!!!!!! ! 1,02,08,000!!!!!!!!!!!!!!!!!!! !

General reserve

Balance!at!the!beginning!of!the!year 2,84,00,148!!!!!!!!!!!!!!!!!!! ! 2,84,00,148!!!!!!!!!!!!!!!!!!! !

-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

Balance!as!at!the!end!of!the!year 2,84,00,148!!!!!!!!!!!!!!!!!!! ! 2,84,00,148!!!!!!!!!!!!!!!!!!! !

Balance!at!the!beginning!of!the!year 12,49,55,577!!!!!!!!!!!!!!!! ! 12,07,68,085!!!!!!!!!!!!!!!! !

74,31,672!!!!!!!!!!!!!!!!!!!!!! ! 41,87,492!!!!!!!!!!!!!!!!!!!!!! !

Balance!as!at!the!end!of!the!year 13,23,87,249!!!!!!!!!!!!!!!! ! 12,49,55,577!!!!!!!!!!!!!!!! !

Surplus in the statement of Profit and Loss

Balance!at!the!beginning!of!the!year 23,09,23,824!!!!!!!!!!!!!!!! ! 29,05,79,856!!!!!!!!!!!!!!!! !

Profit!for!the!year 3,71,58,358!!!!!!!!!!!!!!!!!!! ! 2,09,37,460!!!!!!!!!!!!!!!!!!! !

Less:!Appropriations:

Dividend!-!Final 3,32,20,000!!!!!!!!!!!!!!!!!!! ! 7,64,06,000!!!!!!!!!!!!!!!!!!! !

Dividend!-!Interim 22,50,98,720!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

Special!reserve!(refer!note!below) 74,31,672!!!!!!!!!!!!!!!!!!!!!! ! 41,87,492!!!!!!!!!!!!!!!!!!!!!! !

Balance!as!at!the!end!of!the!year 23,31,790!!!!!!!!!!!!!!!!!!!!!! ! 23,09,23,824!!!!!!!!!!!!!!!! !

Total reserves and surplus 17,33,27,187                39,44,87,549                

NOTE  'D' : OTHER CURRENT LIABILITIES  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

Expenses!Payable 2,86,200!!!!!!!!!!!!!!!!!!!!!!!!! ! 1,65,750!!!!!!!!!!!!!!!!!!!!!!!!! !

Statutory!Dues!Payable 26,500!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! 11,250!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

3,12,700                         1,77,000                         

NOTE  'E' : SHORT TERM PROVISIONS  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

Provision!for!Corporate!Social!Responsibility 38,619!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! -                                   

13,628!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! 2,45,753!!!!!!!!!!!!!!!!!!!!!!!!! !

52,247                            2,45,753                         

Special Reserve (!Refer!note!below)

Special Reserve of INR 13,23,87,249/- (March 31, 2021: INR 12,49,55,577) represents Reserve created pursuant to the

Reserve Bank of India (Amendment) Ordinance, 1997, under Section 45-IC of the Reserve Bank of India Act, 1934. The

amount!transferred!to!the!special!reserve!is!equivalent!to!20%!of!profit!after!taxation!for!the!year.

Add:!Amount!transferred!from!Surplus!in!Statement!of

Profit!and!Loss!during!the!year

Add:!Amount!transferred!from!surplus!balance!in!the!Statement!of!

Profit!and!Loss!during!the!year

Provision!for!Tax!(net!of!advance!tax!INR!48,06,067!;!As!at!31!March,!

2021!INR!45,36,067)



RUJUVALIKA INVESTMENTS  LIMITED

(All amounts are in INR, unless otherwise stated)

NOTE 'F' : NON CURRENT INVESTMENTS Number of 

Shares  / 

Units

Face 

Value

 As at                               

March 31, 2022 

 As at                               

March 31, 2021 

!(At!cost!less!provision!for!diminution!in!value) INR Amount Amount

I Trade Investments 

Investments in Equity Instruments

Investments!in!Group!Companies!(Quoted)

Tata!Steel!Limited 11,68,393 10!!!!!!!!! 5,61,78,346!!!!!!!!!!! 5,61,78,346!!!!!!!!!!!

Tayo!Rolls!Limited! 47,050 10!!!!!!!!! 15,32,687!!!!!!!!!!!!!! 15,32,687!!!!!!!!!!!!!!

5,77,11,033!!!!!!!!!!! 5,77,11,033!!!!!!!!!!!

Less - Provision for Diminution in value of

Investments

(15,32,687)!!!!!!!!!!! (15,32,687)!!!!!!!!!!!

Total Trade Investments 5,61,78,346         5,61,78,346         

II Other Investments  

(Investment in other companies)

A Investments in Equity Instruments 

a Quoted Shares -!!!!!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!

b Unquoted Shares

Standard!Chrome!Limited 12,24,000!!!!!!! 10!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Mohar!Export!Services!Pvt.!Limited 3,352!!!!!!!!!!!!!!! 10!!!!!!!!! 33,520!!!!!!!!!!!!!!!!!!!! 33,520!!!!!!!!!!!!!!!!!!!!

33,521!!!!!!!!!!!!!!!!!!!! 33,521!!!!!!!!!!!!!!!!!!!!

Less- Provision for Diminution in value of

Investments

(33,520)!!!!!!!!!!!!!!!!! (33,520)!!!!!!!!!!!!!!!!!

1                               1                               

Total Investments in Equity Instruments 1                               1                               

B Units of Mutual Fund (Unquoted)

Unit!Trust!of!India!-!Mastershares 20,460!!!!!!!!!!!!! 10!!!!!!!!! 4,24,420!!!!!!!!!!!!!!!!! 4,24,420!!!!!!!!!!!!!!!!!

4,24,420                4,24,420                

Total Other Investments 4,24,421                4,24,421                

5,66,02,767         5,66,02,767         

III

A.!Aggregate!amount!of!Quoted!Investments

!!!!(At!cost!less!diminution!in!value!of!investments)

5,61,78,346!!!!!!!!!!! 5,61,78,346!!!!!!!!!!!

B.!Market!value!of!Quoted!investments 1,53,28,19,949!!!!! 95,04,64,596!!!!!!!!

C.!Aggregate!amount!of!Unquoted!Investments 4,24,421!!!!!!!!!!!!!!!!! 4,24,421!!!!!!!!!!!!!!!!!

NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022



RUJUVALIKA INVESTMENTS  LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022

(All amounts are in INR, unless otherwise stated)

NOTE 'G' : LONG TERM LOANS AND ADVANCES  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

(Unsecured,!considered!good)

Advance!Payments!against!Taxes!(net!of!provisions!INR!7,30,69,706!As!

at!31!March,!2021!INR!6,21,95,720)

39,38,166!!!!!!!!!!!!!!!!!! ! 29,84,193!!!!!!!!!!!!!!!!!! !

(Unsecured,!considered!doubful)

Security!Deposit

!!!!!Considered!good -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

!!!!!Considered!doubtful 3,06,500!!!!!!!!!!!!!!!!!!!!! ! 3,06,500!!!!!!!!!!!!!!!!!!!!! !

!!!!!Less!:!Allowance!for!doubtful!security!deposits (3,06,500)!!!!!!!!!!!!!!!!!!! ! (3,06,500)!!!!!!!!!!!!!!!!!!! !

-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

39,38,166                  29,84,193                  

NOTE 'H' : OTHER NON CURRENT ASSETS  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

Prepaid!Expenses 2,280!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

2,280                             -                                



RUJUVALIKA INVESTMENTS  LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022

(All amounts are in INR, unless otherwise stated)

NOTE 'I' : CURRENT INVESTMENTS 

 Number of 

Units 

Amount  Number of 

Units 

Amount

Units!of!Mutual!Fund!(Unquoted)

(at!fair!value)

Tata!Liquid!Fund!-!Dir!-!Growth 12,501.778!!!!!! 4,20,11,626!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!! !

ABSL!-!Liquid!Fund!-!Dir!-!Growth 1,22,438.003!!! 4,20,11,564!!!!!!! ! 44,776.530!!!!!! ! 1,48,44,888!!!!!!! !

UTI!Liquid!Cash!Plan!-Dir-!Growth 12,044.665!!!!!! 4,20,12,301!!!!!!! ! 4,403.922!!!!!!!! ! 1,48,43,363!!!!!!! !

IDFC!Cash!Fund!-!Dir!-!Growth -!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!! ! 5,971.407!!!!!!!! ! 1,48,44,842!!!!!!! !

12,60,35,491    4,45,33,093      

Agrregate!amount!of!unquoted!investments!at!cost 12,59,93,700!!!!! 4,45,02,774!!!!!!! !

Agrregate!provision!for!diminution!in!the!value!of!investments -!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!! !

BALANCE SHEET AS AT NOVEMBER 30, 2020

 As at March 31, 2022  As at March 31, 2021 



RUJUVALIKA INVESTMENTS  LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT March 31, 2022

(All amounts are in INR, unless otherwise stated)

NOTE 'J' : CASH AND CASH EQUIVALENTS  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

Balances!with!Banks

!-!Scheduled!Banks 3,99,151!!!!!!!!!!!!!!!!!!!!!!!!! ! 4,66,947!!!!!!!!!!!!!!!!!!!!!!!!!!! !

3,99,151                         4,66,947                         

NOTE 'K' : SHORT TERM LOANS & ADVANCES  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

Inter!Corporate!Deposits!to!Related!Party -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! 30,00,00,000!!!!!!!!!!!!!!!!!!! !

-                                      30,00,00,000                  

NOTE 'L' : OTHER CURRENT ASSETS  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

Interest!accrued!but!not!due -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! 36,11,302!!!!!!!!!!!!!!!!!!!!!!!! !

Prepaid!Expenses 2,279!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !

2,279                                 36,11,302                       



RUJUVALIKA INVESTMENTS  LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 31, 2022

(All amounts are in INR, unless otherwise stated)

NOTE 'M'  : REVENUE FROM OPERATION  For the year 

ended 31st March 

2022 

 For the year 

ended 31st March 

2021 

Dividend 

-!Non!Current!Investments!-!Quoted 2,92,09,825!!!!!!!!!!!!!! 1,16,83,930!!!!!!!!!!!!!!

-!Non!Current!Investments!-!Unquoted 55,242!!!!!!!!!!!!!!!!!!!!!!! 32,736!!!!!!!!!!!!!!!!!!!!!!!

Interest

-Interest!Income!on!Inter!Corporate!Deposits 95,95,890!!!!!!!!!!!!!!!!! 79,72,603!!!!!!!!!!!!!!!!!

Other Operating Revenue

Profit!on!Sale!of!Current!Investments 26,90,284!!!!!!!!!!!!!!!!! 66,21,145!!!!!!!!!!!!!!!!!

4,15,51,241            2,63,10,414            

NOTE 'N'  : OTHER INCOME  For the year 

ended 31st March 

2022 

 For the year 

ended 31st March 

2021 

Changes!in!the!Fair!Value!of!Current!Investments 11,473!!!!!!!!!!!!!!!!!!!!!!! 30,319!!!!!!!!!!!!!!!!!!!!!!!

11,473                      30,319                      

NOTE 'O'  : OTHER EXPENSES  For the year 

ended 31st March 

2022 

 For the year 

ended 31st March 

2021 

General!Office!Expenses 17,544!!!!!!!!!!!!!!!!!!!!!!! 15,774!!!!!!!!!!!!!!!!!!!!!!!

Rent 42,480!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Payments!to!Auditor!including!taxes![Refer!Note!1] 2,83,200!!!!!!!!!!!!!!!!!!!! 2,43,080!!!!!!!!!!!!!!!!!!!!

Membership!Fees 23,600!!!!!!!!!!!!!!!!!!!!!!! 23,600!!!!!!!!!!!!!!!!!!!!!!!

Professional!Fees! 3,36,300!!!!!!!!!!!!!!!!!!!! 2,54,515!!!!!!!!!!!!!!!!!!!!

Profession!Tax 2,280!!!!!!!!!!!!!!!!!!!!!!!!!! 2,500!!!!!!!!!!!!!!!!!!!!!!!!!!

Bank!Charges 88!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 587!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Expenditure!towards!Corporate!Social!Responsibility!(CSR)!activities 7,28,864!!!!!!!!!!!!!!!!!!!! 8,97,397!!!!!!!!!!!!!!!!!!!!

[Refer!note!2]

14,34,356                14,37,453                

Note 1-Auditors Remuneration:  For the year 

ended 31st March 

2022 

 For the year 

ended 31st March 

2021 

!!!!!Statutory!Audit!Fees 1,41,600!!!!!!!!!!!!!!!!!!!! 1,06,200!!!!!!!!!!!!!!!!!!!!

!!!!!Tax!audit!fees 41,300!!!!!!!!!!!!!!!!!!!!!!! 41,300!!!!!!!!!!!!!!!!!!!!!!!

!!!!!Other!Services! 1,00,300!!!!!!!!!!!!!!!!!!!! 94,400!!!!!!!!!!!!!!!!!!!!!!!

!!!!!Out!of!pocket!expenses -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1,180!!!!!!!!!!!!!!!!!!!!!!!!!!

2,83,200                  2,43,080                  



RUJUVALIKA INVESTMENTS  LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 31, 2022

(All amounts are in INR, unless otherwise stated)

Note 2- Corporate Social Responsibility Expenditure :

Gross!amount!required!to!be!spent!by!the!company!during!the!period!is!7,28,864!!(!Previous!year!INR!897,397!)

Amount!spent!during!the!year!on:

Particulars In cash  Yet to be paid in 

cash 

Total

Current Year 

(i)!Construction/acquisition!of!any!asset -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

(ii)!On!purposes!other!than!(i)!above 6,90,245!!!!!!!!!!!!!!!!!!!!!!!!!!! 38,619!!!!!!!!!!!!!!!!!!!!!!! 7,28,864!!!!!!!!!!!!!!!!!!!!

Previous year

(i)!Construction/acquisition!of!any!asset -                                     -                              -                              

(ii)!On!purposes!other!than!(i)!above 8,97,397!!!!!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 8,97,397!!!!!!!!!!!!!!!!!!!!

NOTE 'P' : EARNINGS PER SHARE

Particulars  For the year 

ended 31st March 

2022 

 For the year 

ended 31st March 

2021 

Weighted!average!number!of!equity!shares!outstanding!(A)! 13,28,800!!!!!!!!!!!!!!!!! 13,28,800!!!!!!!!!!!!!!!!!

Net!profit!after!tax!available!for!equity!shareholders!(B) 3,71,58,358!!!!!!!!!!!!!! 2,09,37,460!!!!!!!!!!!!!!

Basic!and!diluted!earnings!per!share!of!INR!10!each!(B/A) 27.96!!!!!!!!!!!!!!!!!!!!!!!!!! 15.76!!!!!!!!!!!!!!!!!!!!!!!!!!

NOTE 'Q': Capital Commitments & Contingents Liabilities

Capital!Commitments:!There!are!no!capital!and!other!commitments!as!on!the!balance!sheet!date.

Contingent!Liabilities!:!There!are!no!contingent!liabilities!as!on!the!balance!sheet!date

NOTE 'R' Declaration for non Acceptance of Public Deposits

NOTE 'S' : General 

In accordance with the Accounting Standard on �Earnings Per Share� (AS-20) notified under the Companies (Accounting

Standards)!Rules,!2021!(as!amended)!:!

The Earnings per Share has been computed by dividing the Net Profit by the weighted average number of equity shares. The

Company has not issued any potential equity shares during the year, hence the weighted average number of equity shares for

computation!of!Basic!and!Diluted!Earnings!Per!Share!would!be!1,328,800.

The Company vide its Circular Board Resolution passed on April 26, 2021 that Company has neither accepted Public Deposits

during!the!Financial!Year!2020-21!nor!would!accept!Public!Deposits!during!the!Financial!Year!2021-22.

(i) In the opinion of Board, the Current Assets and Loans & Advances are of the value stated, if realized in the ordinary course of

business.!The!provisions!of!all!the!known!liabilities!are!adequate!and!not!in!excess!of!the!amount!reasonably!necessary.

(ii)!Balance!of!Sundry!Debtors,!Sundry!Creditors!and!Loans!and!Advances!are!subject!to!confirmation!and!reconciliation,!if!any

(iv)!Previous!year's!figures!have!been!regrouped!and!reclassified!wherever!necessary.

(iii) The company has not entered into any transactions with companies struck off under section 248 of the Companies Act,

2013!or!section!560!of!Companies!Act,!1956



RUJUVALIKA INVESTMENTS  LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 31, 2022

(All amounts are in INR, unless otherwise stated)

NOTE 'T': Segment Reporting

NOTE 'U' : PROPOSED DIVIDEND

Particulars  As at                               

March 31, 2022 

 As at                               

March 31, 2021 

On Equity Shares of INR 10 each

Amount!of!dividend!proposed! 13,28,800!!!!!!!!!!!!!!!!! 3,32,20,000!!!!!!!!!!!!!

(March!31,!2022:!INR!1!per!equity!Share,!March!31,!2021:!INR!25)

NOTE 'V'  Related Party Disclosures:

a!)!List!of!Related!Parties!and!their!relationship!:

Name of the Party Relationship

Tata!Steel!Limited Holding!Company!

Tata!Steel!Downstream!Products!Limited Fellow!Subsidiary

Mohar!Export!Services!Pvt.!Limited Associate!Company

Dibyendu!Dutta Director

Parvatheesam!Kanchinadham Director

Samita!Shah Director

b)!!Related!Party!Transactions!:

Particulars March 31, 2022 March 31, 2021

A) Holding Company

Transactions during the year

Dividend!income 2,92,09,825!!!!!!!!!!!!!! 1,16,83,930!!!!!!!!!!!!!!

Dividend!paid 25,83,18,720!!!!!!!!!!!! 7,64,06,000!!!!!!!!!!!!!!

Balances as at year / period end

Non!Current!Investment 5,61,78,346!!!!!!!!!!!!!! 5,61,78,346!!!!!!!!!!!!!!

B) Fellow Subsidiary

Transactions during the year

Interest!income 95,95,890!!!!!!!!!!!!!!!!! 79,72,603!!!!!!!!!!!!!!!!!

Inter-Corporate!Deposits!Given!/!(Received!Back) (30,00,00,000)!!!!!!!! 30,00,00,000!!!!!!!!!!!!

Balances as at year / period end

Inter-Corporate!Deposits!Given!/!(Received) -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 30,00,00,000!!!!!!!!!!!!

Interest!accrued!but!not!due!on!Inter!Corporte!Deposits -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 36,11,302!!!!!!!!!!!!!!!!!

As!per!Accounting!Standard!on!�Related!Party!Disclosures�!(AS-18)!notified!under!the!Companies!(Accounting!Standards)!

Rules,!2021!(as!amended)!the!related!parties!of!the!Company!are!as!follows:

The Company is mainly engaged in the business of investment activities which is the only reportable business segment as per

Accounting Standard -17 "Segment Reporting". Hence, disclosure of segment-wise information is not applicable. There is no

Geographical!Segment!to!be!reported!since!all!operations!are!undertaken!in!India.
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