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DEBTS RECOVERY TRIBUNAL -1, MUMBAI

(Government of India, Ministry of Finance)
2nd Floor, Telephone Bhavan, Colaba Market, Colaba, Mumbai - 400005

(5th Floor, Scindia House, Ballard Estate, Mumbai - 400001)

T.O.A. NO. 1874 OF 2016                   Exh - 61

UCO Bank .......................................................................Applicant         

V/S

M/s. JAS Infrastructure & Power Limited & Ors. .......... Defendants
To,

DEFENDANT NO. 1:  M/s. JAS Infrastructure & Power Limited, 601, Tulsiani Chambers, 

Nariman Point, Mumbai 400021
SUMMONS

1. WHEREAS the above named applicant has filed the above referred Application in this Tribunal.

2. WHEREAS the service of Summons / Notice could not be effected in the ordinary manner and 

whereas the Application for substitute service has been allowed by this Tribunal.

3. You are directed to appear before this Tribunal in person or through an Advocate and file Written 

Statement / Say on 12th July, 2022 at 12:00 noon and show cause as to why reliefs prayed for 

should not be granted.

4. Take notice that in case of default, the Application shall be heard and decided in your absence.

Given under my hand and the seal of this Tribunal on this 01st Day of June, 2022.  
sd/-

 Registrar, Debts Recovery Tribunal-I, Mumbai

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso 
to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below 
described immovable property mortgaged/charged to the Secured Creditor, the constructive/physical/ symbolic possession of which has been taken by the Authorised Officer of the 
Bank/ Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” on the date as mentioned in the table herein below, for recovery of its dues due to the 
Bank/ Secured Creditor from the respective borrower (s) and guarantor (s). The reserve price and the earnest money deposit will be as mentioned in the table below against the 
respective properties. SCHEDULE OF THE SECURED ASSETS      

SCHEDULE OF THE SECURED ASSETS

LOT 
NO.

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

A. Name of Branch

B. Name of Account                                                                                                                                                                                               

C. Name & Address of 

Borrower/Guarantor

BO: Circle SASTRA Centre, 
Mumbai City
Mr. Abdul Habib Shaikh

BO: Circle SASTRA Centre, 
Mumbai City
M/s Aryan Interior & Designer 

BO: Circle SASTRA Centre, 
Mumbai City
Mr. Ashok Chotalal Gandhi

BO: Circle SASTRA Centre, 
Mumbai City
M/s  DSKI Enterprise

BO: Circle SASTRA Centre, 
Mumbai City
CHILVERI GANGARAJU

BO: Circle SASTRA Centre, 
Mumbai City
Mr. Harshad Padwal

BO: Circle SASTRA Centre, 
Mumbai City
Mr. Imran U Khan

BO: Circle SASTRA Centre, 
Mumbai City
M/s Keshar Steel

BO: Circle SASTRA Centre, 
Mumbai City
M/s Keshar Steel

BO: Circle SASTRA Centre, 
Mumbai City
Mr. Krishna Pandurang Lad

BO: Circle SASTRA Centre, 
Mumbai City
M/s Laxmi Construction 
Company

BO: Circle SASTRA Centre, 
Mumbai City
MANDAR DILIP NAIK

BO: Circle SASTRA Centre, 
Mumbai City
M/s Mocha Trading Pvt Ltd

BO: Circle SASTRA Centre, 
Mumbai City
Ms. Sangeeta Tiwari

BO: Circle SASTRA Centre, 
Mumbai City
Qureshi Iqbal Hasmbhai

Description of the Immovable Properties 
Mortgaged/ Owner’s Name(mortgagers of 

property(ies))

Flat No. 608, 6th Floor, Building Known as "Fatima 
Heights", CTS No. 1521 (part) of Mandvi Division, 
Imambada Road, Bhendi Bazar, Umerkhadi, 
Mumbai- 400009
Built Up Area: 551 Sq. Ft

Flat No. 504, 5th Floor, A-Wing of Building Known as 
"Evershine Harmony CHS Ltd", is situated at 
Evershine City Road, Vasai West, Palghar- 401202
Built up Area: 738 Sq. Ft

Flat No.2B, 1st Floor, Building Known as "Prabhjot", 
situated at Sher-e-Panjan Society, Plot No. 117, CTS 
No. 368/210 of village Mogra, Andheri East, Near 
Tolani College, Off. Mahakali Caves Road, Andheri, 
Mumbai- 400093
Built up Area: 850 Sq. Ft

Flat No. 004, Ground Floor, B- Wing, Sacheeta CHS 
Ltd, Laxmi Narayan Mandir Road, Borivali (W), 
Mumbai-400091
Built up Area: 380 Sq. Ft

Flat No. 302, 3rd Floor, Arihant Darshan Building, A 
Wing, Near NKGSB Bank, Opposite Shivam Dabeli, 
Kamatghar, Bhiwandi, Thane- 421302
Built up Area: 1020 Sq. Ft

Residential Tenement No. 77, 2nd Floor, Building 
Known as "Bhakti Buliding", CS No. 254, 255, 256 & 
257 of Parel Sewree Division, Village Parel, Near Lal 
Ota Maidan, Nanabhai Paralkar Marg, Mumbai- 
400012.
Built up Area: 192 Sq. Ft

Flat No. 304, 3rd Floor, Wing-A, Ramsha Apartment 
CHSL, Gaondevi Road, New Colony, Village- Kohoj, 
Khuntavali, Ambernath (W), Thane-421505
Built up Area: 691/- Sq. Ft

Godown premises at B-9, Balaji Plaza, Usatane, 
Taluka Ambernath Dist Thane
Built Up Area: 1,393 Sq. Ft

Godown premises at D-02, Gr Fl; Survey No 37/1, 
Balaji Plaza, Usatane, Taluka Ambernath Dist Thane
Built Up Area: 1,393 Sq. Ft

Flat No. 202 is located on 2nd Floor, A Wing, Building 
No. EG-10, Krishna Shrusti of Building Known as 
"New Evershine Garden CHS Ltd" is situated at 
Gokul Angan Marg, Near Survya Garden, Vasai-
West, Palghar- 401202
Built up Area: 550 Sq. Ft

Flat No. 201, 2nd Floor, Wing-II/B, E-4, Bindra 
Orchid, Bindra Complex Road, Off Mhakali Caves 
Road, Kondivita, Andheri (East), Mumbai- 400093
Built up Area: 767 Sq. Ft

Flat No. 704, 7th floor, "B" Wing, "Prakriti CHSL, Kay 
Kay Wollen Mill Compound, Mittal Park, Raghunath 
Nagar, Wagle Estate, Thane(W)- 400 604
Built up Area: 725 Sq. Ft

Office No. 402, Forth floor, Jyoti chambers premises 
C.H.S Ltd, 372, Narsi Natha Street, Mandvi, 
Mumbai– 400 009
Built up Area - 550 Sq Ft

Row House No. 48, Puranik CHS Ltd, Kasheli 
Village, Old Mumbai Agra Road, Taluka Bhiwandi, 
Thane- 421302
Built Up Area : 2232 Sq. Ft

Flat No. 301, 3rd Floor, "KMC Emerald", Plot No. 162 
of village, Owe- Kharghar, Near Sunni Shafai Masjid, 
Sector 30, Kharghar, Navi Mumbai, Raigad- 410210
Built up Area: 807.80 Sq Ft

A) Dt. Of Demand Notice u/s 
13(2) of SARFESI ACT 2002
B) Outstanding Amount as on 
28.02.2022
C) Possession Date u/s 13(2) 
of SARFESI ACT 2002
D) Nature of Possession 
Symbolic/Physical/

A)  04.05.2021
B) Rs 44,37,895/-
C)  Dated: 04.10.2021
D) SYMBOLIC

A)  03.06.2021
B) Rs 18,18,304/-
C)  Dated: 12.01.2022
D) SYMBOLIC

A)  28.05.2021
B) Rs 1,63,26,034/-
C)  Dated: 03.01.2022
D) SYMBOLIC

A) 04.04.2017
B) Rs 32,72,920.86/-        
C) Dated: 13.08.2018 
D) SYMBOLIC

A)  28.05.2021
B) Rs 1,27,76,547/-
C)  Dated: 07.10.2021
D) SYMBOLIC

A)  29.06.2021
B) Rs 15,82,203/-
C)  Dated: 20.10.2021
D) SYMBOLIC

A)  01.07.2019
B) Rs 26,36,300/-  
C)  Dated: 11.02.2020
D) SYMBOLIC

A)  15.01.2016
B) Rs 1,00,87,517/-
C)  Dated: 12.07.2017
D) PHYSICAL

A)  15.01.2016
B) Rs 1,00,87,517/-
C)  Dated: 12.07.2017
D) PHYSICAL

A)  10.05.2021
B) Rs 20,97,162/-  
C)  Dated: 06.10.2021
D) SYMBOLIC

A)  15.05.2021
B) Rs 78,96,928/-
C)  Dated: 06.10.2021
D) SYMBOLIC

A)   09.01.2019
B) Rs  1,62,22,781 /-  
C)  Dated: 24.03.2019
D) SYMBOLIC

A)  02.07.2015
B) Rs 3,03,51,145/-
C)  Dated: 30.01.2019
D) PHYSICAL

A)  21.05.2021
B) Rs 57,71,979/-
C)  Dated: 07.10.2021
D) SYMBOLIC

A)  07.01.2019
B) Rs 57,54,315/-
C)  Dated: 25.07.2019
D) PHYSICAL

A) Reserve Price
 

B) EMD

C) Bid Increase 
Amount

A) Rs 60,25,185/-
B) Rs 6,03,000/-
C) Rs 30,000/-

A) Rs 42,81,300/-
B) Rs 4,28,000/-
C) Rs 20,000/-

A) Rs 1,04,04,000/-
B) Rs 10,41,000/-
C) Rs 40,000/-

A )   Rs 49,59,000/-
B)   Rs 4,96,000/-
C)     Rs 30,000/-

A) Rs 38,78,000/-
B) Rs 3,88,000/-
C) Rs 20,000/-

A) Rs 28,00,000/-
B) Rs 2,80,000/-
C) Rs 20,000/-

A) Rs 25,33,000/-
B) Rs 2,53,000 
C) Rs 20,000/-

A) Rs 22,56,300/-
B) Rs 2,26,000/-
C) Rs 20,000/-

A) Rs 22,56,300/-
B) Rs 2,26,000/-
C) Rs 20,000/-

A) Rs 24,11,000/- 
B) Rs 2,41,000/- 
C) Rs 20,000/-

A) Rs 1,02,97,500/-
B) Rs 10,30,000/-
C) Rs 40,000/-

A) Rs 64,71,900/-
B) Rs 6,48,000/- 
C) Rs 30,000/-

A) Rs 65,43,000/-
B) Rs 6,54,000/-
C) Rs 30,000/-

A) Rs 1,16,91,900/-
B) Rs 11,69,000/-
C) Rs 40,000/-

A) Rs 35,31,240/-
B) Rs 3,53,000/-
C) Rs 20,000/-

Details of the 
encumbrances 
known to the 

secured 
creditors

Name & No. 
of the 

Contact 
Person & 
Date Of 

inspection

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

S.A. Wasnik
9766524873

Date/ Time of 
E-Auction

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE:
 15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

DATE: 
15.06.2022

Time: 10:00 AM 
to 04:00 PM

TERMS AND CONDITIONS OF E-AUCTION SALE 

1. The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further conditions.  (1) The auction sale will be “online through 

e-auction” portal http://www.mstcecommerce.com/  2. The intending Bidders/ Purchasers are requested to register on portal (https:www.mstcecommerce.com) using their mobile number and 

email-id. Further, they are requested to upload requisite KYC documents. Once the KYC documents are verified by e-auction service provider (may take 2 working days), the intending Bidders/ 

Purchasers has to transfer the EMD amount using online mode in his Global EMD Wallet before the e-Auction Date and time in the portal. The registration, verification of KYC documents and 

transfer of EMD in wallet must be completed well in advance, before auction. 3. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online through 3 mode i.e. NEFT/ Cash/ 

Transfer (After generation of Challan from (https:www.mstcecommerce.com) in bidders Global EMD Wallet. NEFT transfer can be done from any Scheduled Commercial Bank, however for Cash/ 

Transfer the bidder has to visit Punjab National Bank Branch. Payment of EMD by any other mode such as Cheques will not be accepted. Bidders, not depositing the required EMD online, will not be 

allowed to participate in the e-auction. The Earnest Money Deposited shall not bear any interest.  4. Platform (http://www.mstcecommerce.com/) for e-Auction will be provided by e Auction service 

provider M/S MSTC Limited having its Registered office at 225-C, A.J.C. Bose Road, Kolkata-700020 (contact Phone & Toll free Numbers 079-41072412/ 411/ 413 or 1800-103-5342). The 

intending Bidders/ Purchasers are required to participate in the e-Auction process at e-Auction Service Provider’s website http://www.mstcecommerce.com/ This Service Provider will also provide 

online demonstration/ training on e-Auction on the portal. 5. The Sale Notice containing the General Terms and Conditions of Sale is available / published in the following websites/ webpageportal.  

(1) https://www.ibapi.in  (2) https://eprocure.gov.in/epublish/app  (3) http://www.mstcecommerce.com/   (4) www.pnbindia.in  6. The intending participants of e-auction may download free of cost, 

copies of the Sale Notice, Terms & Conditionsofe-auction,HelpManualonoperational part of e-Auctionrelatedtothise-Auctionfrome-B¬eÀ³e–IBAPI portal (https://www.ibapi.in).  7. The intending 

Bidders / Purchasers are requested to register on portal (https://www.mstcecommerce.com/) using their mobile number and email-id. Further, they will upload the requisite KYC documents. Once 

the KYC documentsareverifiedbye-auctionserviceprovider(maytake2workingdays),theintending Bidders/Purchasers has to transfer the EMD amount using online mode in his Global EMD Wallet. 

Only after having sufficient EMD in  his Wallet, the interest bidder will be able to bid on the date ofe-auction.  8. Bidder’s Global Wallet should have sufficient balance (>=EMD amount) at the time of 

bidding.  9.During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over and above the last bid quoted and the minimum increase in the bid amount must be as per the 

advertisement published to the last higher bid of the bidders. Ten minutes time will be allowed to bidders to quote successive higher bid and if no higher bid is offered by any bidder after the expiry of 

ten minutes to the last highest bid, the e-auction shall be closed.  10. It is the responsibility of intending Bidder(s) to properly read the Sale Notice, Terms & conditions of e-auction, Help Manual on 

operational part of e-Auction and follow them strictly.  (a) In case of any difficulty or need of assistance before or during e-Auction process may contact authorized representative of our e-Auction 

Service Provider (http://www.mstcecommerce.com/). Details of which are available on the e-Auction portal.  11. After finalization of e-Auction by the Authorized Officer, only successful bidder will be 

informed by our above referred service provider through SMS/ email. (On mobile no/ email address given by them/ registered with the service provider).  12. The secured asset will not be sold below 

the reserve price.  13. The successful bidder shall have to deposit 25% (twenty five percent) of the bid amount, less EMD amount deposited, on the same day or not later than the next working day 

and the remaining amount shall be paid within 15 days from the date of auction in the form of Banker's Cheque/ Demand Draft issued by a Scheduled Commercial Bank drawn in favor of “The 

Authorized Officer, Punjab National Bank, A/c (Name of the A/C) Payable at In case of failure to deposit the amounts as above within the stipulated time, the amount deposited by successful bidder 

will be forfeited to the Bank and Authorized Officer shall have the liberty to conduct a fresh auction/ sale of the property & the defaulting bidder shall not have any claim over the forfeited amount and 

the property.  14. Payment of sale consideration by the successful bidder to the bank will be subject to TDS under Section 194- 1A of Income Tax Act 1961 and TDS is to be made by the successful 

bidder only at the time of deposit of remaining 75 % of the bid amount/full deposit of BID amount.  15. The Authorised Officer reserves the right to accept any or reject all bids, if not found acceptable 

or to postpone/cancel/adjourn/discontinue or vary the terms of the auction at any time without assigning any reason whatsoever and his decision in this regard shall be final.  16. The sale certificate 

shall be issued in the favour of successful bidder on deposit of full bid amount as per the provisions of the act.  17. The properties are being sold on “AS IS WHERE IS BASIS” and “AS IS WHAT IS 

BASIS” and “WHATEVER THERE IS BASIS”.  18. The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the Authorised Officer, 

but the Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation. 19. It shall be the responsibility of the bidders to inspect and satisfy themselves about 

the asset and specification before submitting the bid. The bidder inspect the property in consultation with the dealing official as per the details provide.  20. All statutory dues/attendant charges/other 

dues including registration charges, stamp duty, taxes etc. shall have to be borne by the purchaser. 21. The Authorized Officer or the Bank shall not be responsible for any charge, lien, 

encumbrances, or any other dues to the Government or anyone else in respect of properties (E-Auctioned) not known to the bank. The Intending Bidder is advised to make their own independent 

inquiries regarding the encumbrances on the property including statutory liabilities, arrears of property tax, electricity dues etc. 22. The bidder should ensure proper internet connectivity, power 

back-up etc. The Bank shall not be liable for any disruption due to internet failure, power failure or technical reasons or reasons/contingencies affecting the e-auctions. 23. It is open to the Bank to 

appoint a representative and make self bid and participate in the auction. 

For detailed term and conditions of the sale, please refer https://www.ibapi.in, https://eprocure.gov.in/epublish/app ,http://www.mstcecommerce.com/&www.pnbindia.in

SALE NOTICE FOR SALE OF 

IMMOVABLE PROPERTIES

181-A1, 18th Floor, " E" Wing, Maker Tower, 
CuffeParade, Mumbai-400005.
Tel: 022-41027300,41027305-24

Email:cs6041@pnb.co.in

CIRCLE SASTRA CENTRE, MUMBAI CITY

Together for the better

Date:  05.06.2022
Place: Mumbai

Sd/-
Authorized Officer, 

Punjab National Bank (Secured Creditor)
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