
TATA 
Standalone Statement of Profit and Loss for the quarter/twelve months ended on 31st March 2023 

Particulars 
Quarter ended 
on 31.03.2023 

Quarter ended 
o 31.12.2022 

Quarter ended 
on 31.03.2022 

Financial year 
ended on 

31.03.2023 

Crore 

Financial year 
ended on 

31.03.2022 

Audited Audited Audited 

36.245.50 1,27,466.52 1,27,681.40 

435.43 1.540.10 1.339.95 

36.680.93 1,29.006.62 1.29.021.35 

506.16 3325.48 145202 

37,187.09 1.32,332.10 1,30,473.37 

11,438.30 54,011.50 35.256.98 

1.208.41 7467.30 4.089.03 

1.825.56 (1,142.06) (1.820.87) 

1,723.17 6.616.29 6,365.80 

645.59 3,792.14 2,792.08 

1,379.78 5.434.61 5,463.69 

8251.24 34,351.62 34,000.56 

26,472.05 1,10,531.40 86,147.27 

10,715.04 21,800.70 44,326.10 

338.56 343.68 

(95.10) (1,056.39) (9322 

(31.09) (91.94) (330.81) 

(204.84) 

49.74 30.99 49.74 

(76.45) (778.78) (23545) 

10,638.59 21,021.92 44,090.65 

2844.88 4.928.05 11,611.94 

(45.75 598.76 (532.47) 

2,799.13 5,526.81 11.07947 

7,839.46 15,495.11 33,011.18 

349.10 87.45 66249 

(74.08) (48.05) (69.79) 

9711 81.47 136.57 

(24.44 (20 50 G3437 

347,69 100.37 694.90 

8,187.15 15,595.48 33,706.08 

122237 122.240 122237 

15.058.49 13,67499 

1,33,575.11 1,24.211.39 

31.290.24 31.288.89 

6.41 12.68 27.03 

6.41 12.67 27.01 

2,662.46 

0.42 

(4.36) 

(51.76) 

13.03 

91715 

(5.00) 

91215 

2,705.13 

(5.57 

3,617.28 

165 

1.609.79 

344.22 

1267657 

1.921.44 

1.370.54 

8.646.56 

27,749.39 

3,622.85 

30.121.07 

30.465.29 

906.95 

31,372.24 

Audited 

149.53 

(49.51) 

(45.79) 

11.53 
65.76 

4,086.62 

1.449.82 

216.29 

1.666.11 

4,020.86 

(698.98) 

5,686.97 

1.88 

2260.32 

665.27 

338.56 

(1.044.00) 

4.58 

10.948.76 

1.470.57 

1,819.53 

1,038.37 

1,371.17 

9645.85 

28,554.57 

6,385.95 

33.798.07 

47718 

34,940.52 

Audited 

Cost of materials consumed 

Purchases of stock-in-trade 
Changes in inventories of finished and semi-finished goods, stock-in-trade and 
work-in-progress 
Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

Gain (loss) on non-current investments classified as fair value through profit 
and loss (net) 

a) 

b) 

c) 

d) 

e) 

f) 

8) 

e) 

B 

A (i) Items that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified to profit or loss 

(i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss 
Total other comprehensive income 

Total exceptional items [ 6(a) to 6(e) ] 

7 Profit / (Loss) before tax[5 + 6 ] 

8 Tax Expense 

a) Current tax 

b) Deferred tax 

Total tax expense [ 8(a) - 8(b)] 

9 Net Profit /(Loss) for the period [7 -8] 

10 Other comprehensive income 

Total expenses [ 4(a) to 4(g ] 

5 Profit / (Loss) before exceptional items & tax[3-4] 

6 Exceptional items : 

a) Profit (loss) on sale of non-current imvestments 

b) Provision for impairment of investments doubtful advances (net) 

c) Employee separation compensation 

d) Restructuring and other provisions 

Revenue from operations 

a) Gross sales income from operations 

b) Other operating revenues 

Total revenue from operations [ (a) 1(b)] 

2 Other income 

3 Total income [1+2] 

4 Expenses 

1I Total Comprehensive Income for the period [9 + 10 ] 

12 Paid-up equity share capital [Face value I per share] 

13 Paid-up debt capital 

4 Reserves excluding revaluation reserves 

I5 Securities premium resenve 

16 Earnings per equity share 
Basic earnings per share (not annualised) - in Rupees 
(after exceptional items) 
Diluted earnings per share (not annualised) - in Rupees 
(after exceptional items) 

(a) Paid up debt capital represents debentures 
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TATA 
Standalone Balance Sheet as at 331st March 202 

Crore 

Particular 

A ASSETS 

(a) Property, plant and equipment 

tb) Capital work-in-progress 

(e) Right -of-use assets 

td) Goodwill 

(e) Other intangible assets 

(f Intangible assets under development 

(@ Financial assets 

(i) Investments 

tii) Loans 
(iii) Derivative assets 

(iv) Other financial assets 

th) Non-current tax assets (net) 

ti) Other assets 

Sub-total -Non crrent sets 

c2 current assets 

( Inventories 

(b) Financial assets 
( Investments 

ti Trade recenables 

(iii Cash and cash equnalents 
(iv) Other balances with banks 

(v) Loans 
(vi) Derivative ass«ts 

(ii) Other financial assets 

(e) Other assets 

Sub total Crent assets 

TOTAL - ASSETS 

B EQUITY AND LIABILITIES 

( Equity 

(a) Equity share capital 
(b) Other equity 

Sub total -Total Equity 

(2) on-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Derivative liabilities 

(iv) Other financial liabilities 

tb) Provisions 
(e) Retirement benefit obligations 
(d) Deferred income 

(e) Deferred tax liabilities (net) 

(f) Other liabilities 
Sub total on ceut liabilities 

(3 current liabilities 

() Financial liabilities 

ti) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

(a) Total outstanding dues of micro and small enterprises 

(b) Total outstanding dues of creditors other than micro and small enterprises 

(iv) Derivative liabilities 

(v) Other financial Liabilities 

(b) Provisions 

(e) Retirement benefit obligations 
(d) Deferred income 

(e) Current tax liabilities (net) 

( Other liabilities 

Sub-total .current liabilities 

TOTAL -EQUITY AND LIABILITIES 

As at 
31.03.2023 

Audited 

$494231 

21,091.92 

$48011 

32.2 

60.65 
$14 96 

44138 90 

32779.08 

403 40 

2263.36 

3.318.72 

1,99,841.90 

20 795$ 56 

2.050 40 

339172 

8$8 98 

2183$ 

319121 

8221 

760 96 

264013 

33,949.52 

1,33,575.11 

1,34,797.51 

30 880.89 

3649.33 

928 81 

.2$$2° 

1,97933 

03$ 

86841$ 

$,878.$0 

52,556.61 

7298 12 

$440$ 

791.8° 

17290$3 

6$.$8 

$,806 1 

I 08094 

109 $1 

981 

1,71498 

11.72$ 76 

46,437.30 

2,33,791.42 

A at 
31.03.2022 

Audited 

87946 22 

1415932 

$.538 18 

806 03 
38.264 

43 401.43 

30 195.27 

13321 

1.21181 

362076 

3.301 78 

1,90,696.65 

1994294 

96.11 

3 280 30 

2671.59 

183.70 

2368 01 

89$4 

718 30 

1939 08 

31,289.57 

122231 

124211.39 

20,29081 

3,726 90 

10 IS 

s8323 

268$ 00 

231$91 

0.74 

8087$7 

4.88729 

42,887.63 

1198466 

$2214 

678.20 

2041294 

81.48 

$.13754 

1,08242 

114.99 

6784 

1,07969 

1250293 

$3,664.83 

2.21,986.22 

Co Charter 
pIN AAC-43 

ere ACCOu 
R 

04026EIE-39 
Mumbai 
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TATA 
Standalone Statement of Cash Flows for the year ended on 31st March 2023 

Crore 

Particulars 

(A) Cash flows from operating activities. 

Profit before tax 

Adjustments for 

Depreciation and amortisation expense 

Dividend income 

(Gain) loss on sale of property,plant and equipment including intangible 
assets (net of loss on assets scrapped written off 
Exceptional (income) expenses 

(Gain) loss on cancellation of forwards swaps and options 

Interest income and income from current investments 
Finance costs 

Foreign exchange (gain) loss 

Other non-cash items 

Operating profit before changes in non current/cuneut assets and liabilities 

Adjustments for 

Non-current current financial and other assets 

Inventories 
Non-current current financial and other liabilities provisions 

Cash generated from operations 

Income taxes paid (net of refund) 

Net cash from (used in) operating activities 

Financial year ended on 31.03.2021 

Audited 

21,021.92 

543461 

(28$ 38) 

6800 

778.78 

058 

(285286) 

379214 

(2.54296) 

($0 0$ 

4.34286 

25.364.78 

(679 28) 

(1,011.$4 

(4.555.71) 

(6 246 $3) 

19,118.25 

14,226.93 

Fiuacial year ended on 31.03.2022 

Audited 

44,090.65 

$.463.69 

(24392 

(728) 

235 45 

(39.09) 

(12$ 57) 

2 79208 

(8$1.60) 

22 

62160$ 

$0,306.70 

(1.11944 

(07278 

1111187 

291965 

53,226.35 

(11 24023) 

41,986.12 

(B) Cash flows from investing activities. 

Purchase of capital assets 

Sale of capital assets 

Purchase of imvestments in subsidiaries 

Purchase of other non -current investments 

Purchase of business undertaking 
Sale of vestments in subsidiaries 

Sale of other non-current investments 

(Purchase) sale of current vestments (net) 

Loans given 

Repayment of loans given 

Principal receipts under sublease 

Fixed restricted deposits with banks (placed) realised (net) 

Interest received 

Dividend received from subsidiaries 

Dividend received from associates and joint ventures 

Dividend received from others 
Net cash from (used in) investing activities 

(C) Cash flows from financing activities: 

Proceeds from issue of equitv shares (net of issue expenses) 

Proceeds from long-term borrowings (net of issue expenses) 
Repayment of long-term borrowings 

Proceeds (repayments) of short term borrowings (et) 

Pament of lease obligations 

Amount received (paid) on utilisation cancellation of derivatives 

Repayment of Hybrid Perpetual securities 

Distribution on Hybrid Perpetual securities 

Interest paid 

Dividend paid 

Net cash fro (used in) financing activities 

Net increase/(decrease) in cash and cash equivalents 

Opening cash and cash equivalents 

Closing cash and cash equivalents 

(8.55458) (6.288.29) 

19.08 13261 

(1245.77) (12,897 00 

(314.00 ($$ 39 

(130 00) 

111242 

999 

18.2214 7183.31 

(241.159) (23104.83) 

64 65 483.74 

1 43 

0221 (2160) 

27771 14432 

23493 11389 

26 83 109 64 

2362 20 39 

(11,060.61) (34,167.79) 

1.37 325 72 

16.628.$5 36 88 
(904.30) (9380 72 

(8,106.$6) 8,79421 

(49$.00) 6483.03) 

(1389) 3333 

(75.00) 

(44 19 
(3,85603) G,868.17 

(623311 (3,007.08) 

(4,978.93) (7,368.09 

(1,812.61) 450.28 

2,671.59 2,221.31 

858.98 2,671.59 

(i) Significant non-cash movements in borrowings during the vear include 

() amortisation effective interest rate adjustments of upfront fees &27.02 crOre (2021-22 158 99 crore 

tb) exchange loss &277.74 crore (2021-22 137 10 crore) 

(e) adjustments to lease obligations increase 439.34 crore (2021-22 196 68 crore) 
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TATA 
Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, for Standalone financial 
results as at and for the quarter/twelve months ended on 3Ist March, 2023: 

Particulars 

Net debt equity ratio 
tNer debt erage equry 

[Ner debt. Non-current bonowgs Current bonrowmgr + Non-curent and cunent lease habies - Cnent metents - Cash and 
cash equalents - Other balances wth banks tmcldng non-current ear marked balances 

[Equt: Equny share capal Other eqny hbnd perpetual ecutes! 

Debt service coverage ratio 
IEBIT tNer finance charges Iter et mc one f om group copanes - Scheduled pre pal repayments of non-cent bonowmgs and 
lease oblrganons tecluhg prepayments dur mg the penod 

Quarter ended 
on 31.03,2023 

O.JO 

Quarter ended 
on 391.12.2022 

034 

Quarter ended 
on 31.03.2022 

0.JO 

Financial year 
ended on 

31.03.2023 

O.JO 

Fiacial year 
ended o 

31.03.2022 

O.JO 

$2' $.06 10 $2 3.90 1436 
[EBIT: Profit before taes +.-Eceptonal tews - Net finance charges! 

[Ner finance charger: Face costs teclchg mterest on current bonowmngs» - Interest mcoe - Dr dend come f om cunent 
nestents - Net gam tlos+ on sale of current nnestents! 
lterest service coverage ratio 
IEBIT /4Net fmace charges - Interest come from group compaes» 

[EBIT: Pofit before taes t- Eceptonal tews - Net face charges 10.09 6.20 28.$3 10.40 2284 

[Ver finance charges.: Fance costs tecldg mterest on current borrowmrg+ - Interest mcome - Dr lend mcome frow current 
nestents - Net gam tloss+ on sale of cent nnestents 

Current ratio 
Total current aets Cun ent habhtesf 

0.86 0.74 0 62 0.$6 06 

[Current habhnes. Total current habhtes - Current mat es of non-current bon ow mg and lease oblrganons 

Long ten debt to working capital ratio 
ttNon-current bon owngs - Non-current lease habites - Current mantes of non-cunrent bon ow gs and lease oblgaton Total 

$ current assets . Current habhtes 

[Cun ent habhes. Total current habhes - Current amu es of non-cunent bonow gs and lease oblganons' 

Bad debts to account receivable ratio 
(Bad debts Average nade recenables» 0.00 

Current liability ratio 
0.47 0.$3 056 0.47 0.56 (Total current habhtes Total habhes» 

Total debts to total assets ratio 
(f.Von-anent bonowmgs - Current bonowgs - Non-current and cunent lease habhtesf Total asset» 0.18 0.20 0.16 0.1$ 0.16 

Debtors turnover ratio (in days) 
Average nade recenables Turnover days 

II 

Turnover: Revene from operatons 

, hveutory trover ratio (in days) 
57 70 51 $9 47 

t.Average nventony Sale of products m days 

Operating EBIDT.A argi (%) 
IE8ID14 Turnover 

[EBIDI±: Profit before aes t- Ecepnoal tens - Net finance charges - Deprecanon and amortsaton! 
II 23.60 17.51 33.70 21.84 39.$6 

[t.Ver finance charges: Fmace costs - lterest mc one - Dradend mcome fro current nesnents - Net gam toss) on sale of cunent 
nestents! 

[Turnover: Revene from oper anons 
Net profit margin (%) 

,,tNer profit after a Trover 

[Turnover.: Revenue fro oper anons! 
13 Debenture redemption reserve (in {Crore) 

,, et worth (in t Crone) 
(quy share capal - Other equty - Capal reserve - Amalgamaton reserver 

I5 Outstanding redeemable preference shares (quantity and value) 

1.73 

2.046.00 

I.JJ.067.00 

$.8S 

2.046.00 

1,28.979.00 

21.37 

2.046.00 

1.23.70325 

Not applicable 

12.01 

2.046. 00 

1.33.067.00 

2.046.00 

1.23.703.2 

'Ne working capital is negative 
0oreprevents value less than 0 0L 
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TATA 
Consolidated Statement of Profit and Loss for the quarter/twelve months ended on 31st March 2023 

Crore 

Quarter ended Quarter ended Quarter ended Financial year Financial year 
ended on ended on Particular on 31.03.2023 on 31.12.2022 on 31.03.2022 31.03.2023 31.03.2022 

Unaudited Unaudited Unaudited Audited Audited 

Revenue from operations 

a) Gross sales income from operations 62.238.7$ $6.756.61 6$.710.60 2.41.636.25 2.42.326.87 

b) Other operating revenues 722.76 326.9 612.90 1.716.44 1.632.30 

Total revenue from operations [ IM) - 1(b)] 62.961.54 $7.083.56 69.323.50 2.43.352.69 2.43,959.17 

2 Other income 169.54 270.60 292.20 1.037.48 784.89 

3 Total income I l + 2 I 63.131.08 57.354.16 69.615.70 2.44,390.17 2.44.744.06 

4 Expenses 

a) Cost of materials consumed 22.679.34 24.695.38 21,420.96 1.01.483.08 75.763.70 

b) Purchases of stock-in-trade 3.308.75 3.535.93 3,451.81 15.114.11 15.312.91 

e) Changes in inventories of finished and semi-finished goods. stock-in-trade 2.667.98 1.791.28 2.757.43 (3.358.89) (7.597.87) 
and work-in-progress 

d) Employee benefits expense $.795.27 $.342.40 6.056.24 22.419.32 23.264.10 

e) Finance costs 1.793.60 1.767.92 1.098.51 6.29$.70 $.462.20 

f) Depreciation and amortisation expense 2.382.21 2.368.38 2.243.39 9.335.20 9.100.87 

e) Other expenses 21.291.00 17.670.73 20.607.45 75.394.91 73.726.38 

Total expenses [ 4(a) to 4(g) ] 59.918.15 57.172.02 57.635.79 2,26.686.43 1.95.032.29 
Profit (Loss) before share of profit (loss) of joint ventures & associates. 

3.212.93 182.14 11.979.91 17.703.7.4 49.711.77 $ exceptional items & tax [ 3- 4] 

6 Share of profit (loss) of joint ventures & associates 96.25 60.49 159.35 418.12 649.16 

7 Profit / (Loss) before exceptional items & tax [ 5 + 6] 3.309.18 242.63 12.139.26 18.121.86 50.360.93 

s Exceptional items: 

a) Profit (loss) on sale of subsidiaries and non-current investments (20.19) 71.49 4.69 66.86 724.$4 

b) Profit on sale of non current assets 30.83 30.83 

e) Provision for impairment of investments doubtful advances (net) 96.07 (94.71) 83.68 (99.74) 

d) Provision for impairment of non-current assets (net) 25.37 (11.$7) 25.37 (252.68) 
e) Employee separation compensation 4.58 7.22 (31.09) (91.94) (330.81) 
f) Restructuring and other provisions (0.05) (1.65) (21.88) (1.70) (256.24 

g) 
Gain (loss») on non-rent investments classified as fair value through 1.88 1.65 49.74 30.99 49.74 profit and loss (net) 

Total exceptional items [ 8(a) to 8(g) ] 11.59 160.34 (274.29) 113.26 (134.06) 

9 Profit / (Loss) before tax [7 +8] 3.320.77 402.97 11.864.97 18.235.12 50.226.87 

10 Tax Expense 

a) Curent tax 1.156.51 754.9$ 3.005.95 $.361.33 7.049.8S 

b) Deferred tax 598.0.2 2.149.97 (976.10) 4.798.44 1.427.67 

Total tax expense [ 10(a) - 10(b) ] 1.754.53 2.904.92 2.029.85 10.159.77 8.477.5° 

11 'Net Profit / (Loss) for the period [9-10] 1.566.24 (2.501.95 9.835.12 8.075.35 41,749.32 

1.2 Profit (Loss) for the period attributable to: 

Owners of the Company 1.704.86 0.223.84) 9.756.20 8.760.40 40.153.93 
Non controlling interests (138.62) (278.11) 78.92 (685.09) 1.595.39 

13 Other comprehensive income 

A G) Items that will not be reclassified to profit or loss (80s.77) (7.125.23) (1.425.76) (13.$29.69 1.170.9° 

(ii) Income tax relating to items that will not be reclassified to profit or loss 186.35 1.785.92 368.01 3.3$3.$6 «203.02 

B (i) Items that will be reclassified to profit or loss 320.49 1.208.39 1.904.14 (4.175.40) $31.30 

G) Income tax on items that will be reclassified to profit or loss 103.67 $01.99 (327.77) $02.42 (193.81) 
Total other comprehensive income (195.26) (3.628.93) 518.62 (13.849.07) 1.305.42 

14 Total Comprehensive Income for the period [ 11 + 13 ] 1.370.98 (6.130.88) 10.353.74 ($.773.72) 43.054.74 
1$ Total comprehensive income for the period attributable to: 

Owners of the Company 1.514.38 ($.917.79 10.257.72 ($.107.74) 41.468.40 
Non controlling interests (143.40) (13.13) 96.02 (665.98) 1.586.34 

16 Paid-up equity share capital [Face vale ? I per share] 1.221.24 1.221.21 1.221.21 1.221.24 1.221.21 
17 Reserves (excluding revaluation reserves) and Non controlling interest 1.03.953.97 1.15.$77.25 

IS Earnings per equity share: 

Basic earnings per share (not annualised) - in Rupees 
1.40 (1.82) 7.99 7.17 33.24 (after exceptional items) 

Diluted earnings per share (not annualised) - in Rupees 
1.40 .82) 7.99 7.17 33.21 (after exceptional items) 
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TATA 
tiel 

A ASSETS 

(i} e«tint asst 

(a) Property plant and equipment 
tb) Capital work in prosre 

e) Right of use #sets 
(d Goodwill 

() Other intangible arets 

(f intagble assets under development 

(g) Advaee agant equity 

th) Equity aecounted investments 

ti financial assets 

ti) Investments 

(ii Loan 

(iii Derivatne assets 

(iv) Other financial acts 

( Retirement benefit aet 

(le ow-current ta assets 
(D Deferred tax ats 

(n) Other at 

tb 4ot#lo 4«t et 

t2) current at 

(a Inventories 
() Financial assets 

(i investments 

(ii) Ade receivables 

(iii) Cash and cash equivalents 

(iv) other balaces with balk 

(v) Loans 

(vi Derivatnv asst 

(vii) Other fianeial asst« 

(e) Retirement benefit sets 

td Current tax asset 

() Other at 

sub-total.4rent assets 

( Assets held for sale 

TOTAL ASSETS 

EQUITY AND LUABMIL.TIE.» 

() Equity 

( Equity share eapital 

tb) Other equtv 
Equity attributable to shareholder of the «onpan 

Non controlling interest 

ub tot Total£quit 
(2) Nos«rt liabilities 

(a) Financial liabilities 

ti) Borrowing 

(ii Lease Liabilities» 

(iii) Derivative liabilities 

(iv) Other financial liabilities» 

tt Provisions 

te) Retirement benefit obligations 

td Deferred income 

te) Deferred ta liabilities 

tf) Other liabilities 

b total e 4A11«t liabilities 

ti) Borrowings 

(ii) Lea Liabilities 

(iii) Trade payables 

() Total outstanding dues of micro and small enterprises 

tb) Total outstanding dues of creditor other than reno and small enterprises 

(iv) Derivtie liabilities 

(v) Other financial tibtitie 

tb) Provisions 

(e) Retirement benefit obligations 

td Deferred income 

te) current ta liabilities 

(f Other liabilities 

«total Cu1et liabilities 

() Liabilities held for sale 

TOTAL -EQUITY AND LIABILITIES 

At 
31.03.2023 

I,8,696 74 

30,307.90 

9222s2 

601 6 

13 100$$ 

90 12 

3.23333 

1 $46 92 
64 g 

403 40 

1088 

6 990 83 

.46903 

62$96 

3,663 

2,01,3556.20 

4 41$ 33 

3,630 06 

8.2$724 

12129 90 

2756 

84 

61 46 

,43$.$1 

1l769 

48297$ 

86,606.14 

$9.40 

2.88,021.74 

101.860.86 

1,03,082.10 

2.093 11 

1,0.17.21 

$1.446 33 

$.811 08 

187I $1 

4,77$.84 

2931.37 

13236 
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446727 
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26.$71 37 

1064 7 

1,170.33 
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9$90 21 
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162.4° 

9193 

1.92398 
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8.33770 
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1.13 22183 

I,44,443.0-4 

26$$422 

1.17,098.46 

44.76407 

,696 46 
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341371 

13716 
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TATA 
Consolidated Segment Revenue, Results, Assets and Liabilities 

Particulars 

Segment Revenue: 

Tata Steel India 

Tata Steel Long Products 

Other Indian Operations 

Tata Steel Europe 

Other Trade Related Operations 

South East Asian Operations 
Rest of the World 

Total 

Less. Inter Segment Revenue 

Total Segment Revenue fro operations 

Segment Results before exceptional items, interest, tax and depreciation : 

Tata Steel India 

Tata Steel Long Products 

Other Indian Operations 

Tata Steel Europe 

Other Trade Related Operations 

South East Asian Operations 

Rest of the World 

Total 

Less: Inter Segment Eliminations 

Total Segment Results before exceptional items, interest, tax and depreciation 

Add Finance income 

Less Finance costs 

Less: Depreciation and Amortisation 
Add. Share of profit (loss) of joint ventures and associates 

Profit / Loss) before exceptional items & tax 

Add Exceptional items 

Profit (Loss) before tax 

Less. Tax expense 

Net Profit / (Loss) for the period 

Segment Assets: 

Tata Steel India 

Tata Steel Long Products 

Other Indian Operations 

Tata Steel Europe 

Other Trade Related Operations 

South East Asian Operations 

Rest of the World 
Less Inter Segment Eliminations 

Total Segment Assets 

Assets held for sale 

Total Assets 

Segment Liabilities: 

Tata Steel India 

Tata Steel Long Products 

Other Indian Operations 

Tata Steel Europe 

Other Trade Related Operations 

South East Asian Operations 
Rest of the World 

Less: Inter Segment Eliminations 

Total Segment Liabilities 

Liabilities held for sale 

Total Liabilities 

crore 

Quarter ended Quarter ended Quarter ended 
Financial year Financial year 

ended on ended on 
on 31.03.2023 on 31.12.2022 on 31.03.2022 31.03.202.3 31.03.2022 

Unaudited Unaudited t audited Audited Audited 

34,275.25 30,465.29 36,680.93 1,29,006.62 1.29,021.35 

3015.81 2112.$4 1,799.40 8.991.78 6,801.63 

632383 5635.63 6.19241 23,035.00 21,274.90 

22036 15 20,744 61 26.388.73 90.300.39 90,022.96 

17208.11 14,788.82 17188.51 73,973.53 60.123.91 

2198 52 1,945.63 241993 8.731.44 11481.81 

26.77 231 61 (19 88 648.77 739.38 

85,084.44 75,924.13 90,650.03 3,34,687.53 3,19,465.94 

2212290 18.840.57 21,326.53 91,334.8-4 75,506.77 

62,961.54 $7,083.56 69,323.50 2,43,352.69 2,43,959.17 

8,089.02 5,334.35 12,362.59 28.174.58 51456.30 

1 49 (3$1.89) 176.$7 (613.08) 1.288.31 

$4787 11637 (969.64) 1,107.90 $46.79 

(1641 20) (1,550.98) 4.348.77 4632.06 122163.85 

35547 876.94 (1.263.62 168.49 39.40 

63.75 (l.69) 189.66 473.64 1,255.26 

(129 99) (2$6 19) (22 20) (480.91) (382.98) 

7,286.41 4,166.99 14,722.13 33,462.68 66,366.93 

61.04 1332 (451.95) 765.17 2,53735 

7,225.37 4,153.67 15,174.08 32,697.51 63,829.58 

163.37 164.77 14775 640.13 445.26 

1.793.60 1,767.92 1,098.51 6298.70 546220 

238221 2368.38 2243.39 9,335.20 9,100.87 

96.25 6049 15935 418.12 649.16 

3,309.18 242.63 12,139.26 18,121.86 $0,360.93 

11.59 160.34 (274 29) 113 26 (134 06) 

3,320.77 402.97 11,864.97 18,235.12 $0,226.87 

1,754.53 2,904.92 2029.85 10159.77 8,477.55 

1,566.24 (2,501.95) 9,835.12 8,075.35 41,749.32 

205.65043 20542422 1,93,514.38 2.0565043 1.93.514.38 

22206.99 21,536.67 19.797.39 22.206.99 19,797.39 

18,717.36 17948 42 16,706 49 18,717.36 16,706.49 

84,399 40 83,168.74 93,089.02 8-4,399.40 93.089.02 

30,362 20 26.566.15 28.56312 30.362.20 28.563.12 

4,888.17 4,7$3.70 4425.23 4,888.17 4,425.23 

7082 40 7381 26 6 893 03 7082 40 6 893 03 

8$.344 61 81,587.53 77,84360 85,344.61 77,843.60 

2,87,962.34 2,85,191.63 2,85,145.06 2,87,962.34 2,85,145.06 

59.40 6.256 300 54 59.40 300.54 

2,88,021.74 2,85,254.19 2,85,445.60 2,88,021.74 2,85,445.60 

1,01,980.42 1,07,254.15 99,5$38.97 1,01,980.42 9953897 

20,833.83 19.930.91 16,608.80 20,833.83 16608.80 

8,693.97 8.344.48 7,675.92 8,693.97 7,675.92 

$3,039 $2 48.740 63 47631.73 $3,039.52 47,631.73 

73,889 08 69.04469 6$.27781 73,889.08 65$.277.81 

933.31 836.37 906.53 933.31 906.53 

9,560.37 9,596.84 8,164.08 9,560.37 8,164.08 

86,083.97 82,296.63 77647.81 86 083.97 77647.81 

1,82,846.53 1,81,451.44 1,68,156.03 1,82,846.53 1,68,156.03 

191 11 191.11 

1,82,846.53 1,81,451.44 1,68,347.14 1,82,846.53 1,68,347.14 
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TATA 
Consolidated Statement of Cash Flows for the year ended on 31st March 2023 

Crore 

Financial year ended on 31.03.2023 Financial year ended on 31.03.2022 

Audited Audited 

18,235.12 50,226.87 

9335.20 9100.87 

(39.66) (35.30) 

(0.88) (0.22 

43.57 (95.33) 

(113.26) 134.06 

0.96 (39.05) 

(640.12) (445.26) 

6.298.70 5.46220 

(1,793.96) 1.579.15 

(418.12) (649.16) 

0.79 661.56 

12673.22 15,673.52 

30,908.34 65,900.39 

3.393.94 (6.220.09) 

(4,031.37) (16,916.83) 

(3,069.07) 13,51922 

(3.706.50) (9,617.70) 

27,201.84 56,282.69 

(5,518.76) (11.901.70) 

21,683.08 44,380.99 

(14,142.49) (1052220) 

327.70 569.48 

(326.27) (48.70) 

(1.210.00) 

1.71 6256 

5188 84 (1,10405 

(20.93) 

102.48 (80.97) 

295 17.68 

23.65 (18.26) 

248.08 13738 

277.30 126 19 

39.68 35.31 

(10.568.95) (53..23) 

166.43 1,207.58 

(8,679.84) (10,881.239) 

table continued on next page 
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Cash generated from operations 

Income taxes paid (net of refund) 

Net cash from'(used in) operating activities 

Operating profit before changes in non-current/current assets and liabilities 

Adjustments for: 

Non-current current financial and other assets 

Inventories 

Non-current current financial and other liabilities provisions 

(A) Cash flows from operating activities: 

Profit /(Loss) before tax 

Adjustments for: 

Depreciation and amortisation expense 

Dividend income 

(Gain) loss on sale of non-current investments 
(Gain) loss on sale of property, plant and equipment including intangible 
assets (net of loss on assets scrapped written off 
Exceptional (income) expenses 

(Gain) loss on cancellation of forwards, swaps and options 

Interest income and income from current investments 

Finance costs 

Foreign exchange (gain) loss 

Share of profit or loss of joint ventures and associates 

Other non-cash items 

(B) Cash flows from investing activities: 

Purchase of capital assets 

Sale of capital assets 

Purchase of non-current investments 

Advance against equity paid 

Sale of non-current investments 

(Purchase) sale of current investments (net) 
Loans given 

Repayment of loans given 

Principal receipts under sublease 

Fixed restricted deposits with banks (placed) realised (net) 

Interest received 

Dividend received from associates and joint ventures 

Dividend received from others 

Acquisition of subsidiaries undertakings 

Sale of subsidiaries undertakings " 
Net cash from/(used in) investing activities 

Particulars 



TATA 
c2 Consolidated Statement of Cash Flows for the year ended on 31st March 2023 

Crore 

Particulars 

(C) Cash flows from financing activities: 

Proceeds from issue of equity shares (net of issue expenses) 

Proceeds from long-term borrowings (net of issue expenses) 

Repayment of long-term borrowings 

Proceeds (repayments) of short term borrowings (net) 

Pavment of lease obligations 

Amount received (paid) on utilisation cancellation of derivatives 

Repayment of Hvbrid Perpetual securities 

Distribution on Hvbrid Perpetual securities 

Interest paid 

Dividend paid 

Net cash from/(used in) financing activities 

Net increase/(decrease) in cash and cash equivalents 

(ii) Opening cash and cash equivalents 

Effect of exchange rate on translation of foreign currency cash and cash equivalents 

Closing cash ad cash equivalent¢" 

Financial year ended on 31.03.2023 

Audited 

1.37 

16.768.65 

(4.605.68) 

(5.62041) 

(1,11443) 

216 

(6.119.72) 

(6 292.63) 

(6,980.69) 

(3,977.45 

15,606.96 

500.39 

12,129.90 

Financial year ended on 31.03.2022 

Audited 

325.74 

906.66 

(26.359.60) 

(1.310.07) 

29.90 

(775.00) 

(44.20) 

(4.686.67) 

(3.020.12) 

(23,401.09) 

10,098.67 

5,532.08 

(23.79) 

15,606.96 

(i) Includes 12.83 crore (2021-22. 54.18 crore) crore paid in respect of deferred consideration on acquisition of subsidiary 

(ii) Includes 50.69 crore (2021-22: Nil) received in respect of deferred consideration on disposal of an undertaking. 

(iii) Opening cash and cash equivalents includes &2.28 crore (2021-22. Nil) and closing cash and cash equivalents includes il(2021-22: &228 crore) in respect of subsidiaries 
classified as held for sale 

(iv) Significant non-cash movements in borrowings during the year include 

(a) addition on account of subsidiaries acquired during the year 4.09 crore (2021-22:0.87 crore) 

(b) reduction on account of subsidiaries disposed off and liquidated Nil(2021-22 &149 60 crore) 

(e) exchange loss (including translation) &2,591.08 crore (2021-22: 4897.63 crore) 

(d) amortisation effective interest rate adjustments of upfront fees 168.03 crore (2021-22. 41156.35 crore) 

(e) adjustment to lease obligations, increase 1,148.82 crore (2021-22: 438542 crore) 
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Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, for Consolidated financial results as at and for the quarter/twelve months ended on lst March, 2023: 

Particular 

et debt equity ratio 
t.Net debt Average equt 

om«oa«a«o""" "";"" 
o 31.03.203 on 31.12.2022 on 31.03.2022 51.03.2023 31.03.20 

I [Ner debt: Non-cent borrowmgs Current borrowmgs Non current and curent lease habhte - Curet vestenrs - Cash and 
cash equnvalents - Other balance wth banks tmcludung non-crent ear waked balances 

[Equy: Equy share capital - Other equy - Hbrd perpetual secures - Non contolhg mere! 

Debt service coverage ratio 
IEBIT tNet finance charges + Scheduled pre pal repayments of non-current borrowmgs and lease obhgatons teclcdg 
prepayments durmg the per rod 

0.6l 0.65 0.6l 

[EBIT : Poft before @es rt-Eceptonal emus + Net finance cha ges! 2.99 0.93 9.74 2.79 9.18 

[Ner finance charges. Fmace costs tecluchg terest on current borrowmgs - Interest cone - Dnodend mcome from current 
nestents - Net ga(loss+ on sale of current esnents' 

Interest service coverage ratio 
IEBIT Net finance changes» 

[EBIT. Profit before taes t- Eceptonal es + Net finance charges 4.07 1.24 17.59 6.01 128.2 

[Ner finance cha ges: Fmance costs tecludg terest on current borrowgs) - Interest mcome - Dndend come f om can ent 
nvesments - Ner gam floss+ on sale of current vestments! 

Current ratio 
total cunent asset /Current habhte# 

1.0I 0.99 1.07 1.01 1.07 

[Current habhes.: Total current habhtes - Current matures of non-current borrowings and lease oblgatons! 

Long term debt to working capital ratio 
tt.Von cunrent borrowgs Non-current lease habhes Cunrent mattes of non-current borrow gs and lease oblganons Total 
current assets - Current habhes 69.78 9.42 69.78 9.42 

[Current habhes.: Total current habhes - Cunrent natures of non-current bon owgs ad lease oblganons! 

Bad debts to account receivable ratio 
(Bad debts / Average nade recenables) 0.00 0.00 0.01 0.00 0.0.2 

Current liability ratio 
0.$3 0.$$ 0.$4 0.$3 0.$4 Total current habhtes • Total hable» 

Total debts to total assets ratio 
(Von-cunent borrowngs Current borrowgs Non-current and current lease habhter Total assets+ 029 0.31 0.26 0.29 0..26 

Debtors turnover ratio (in days) 

9 
tverage nade recenables / Turnover days 

1.2 15 16 15 16 

[Turnover: Revenue from oper anons 

elventory turnover ratio (in days) 
80 93 65 79 6.2 (Average mentory / Sale of products dans 

Operating EBIDTA margin (%) 
IEBIDT.A / Turnover 

[EBIDIA. Profit before tae t-Exceptional tees Net finance charges + Depree anon and cors.anon - Shawe of results of eqe 
H 

accounted nesmenrs! 
1148 7.26 21.89 13.44 26.16 

[tNer finance charges: Fmance costs - Interest mcome - Dndend come fro current vestenrs - Ner gan loss+ on sale of current 
nestents 

[Turnover. Revenne from oper anons 

Net profit margin (%) 

5 Met profit after tax Turnover 

[Turnover: Revenue from operations! 

3 Debenture redemption reserve (in & Crone) 

, Net worth (in ? Crore) 
tEquny share capal - Other equn - Captal reserve - Capital reserve on conohdanon - Amalgaanon resenef 

IS Outstanding redeemable preference shares (quantity and value) 

Net working capital is negative 
0.0represents value less than 0.0L 

249 (4.38) 4.19 332 17.11 

Not applicable 

2.046.00 2.046.00 2.046.00 2.046.00 2.046.00 

1.00.462.79 98.956.53 1.11,825.00 1.00.462.79 1.11.82$.00 
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Notes: 

1. The results have been reviewed by the Audit Committee and were approved by the Board of Directors in 
meetings on May 02, 2023. 

2. The Board of Directors of the Company had considered and approved amalgamation of Tata Steel Long 
Products Limited ("TSLP"), Tata Metaliks Limited ("TML"), The Tinplate Company of India Limited ("TCIL"), 
TRF Limited ("TRF"), The Indian Steel & Wire Products Limited ("ISWP"), Tata Steel Mining Limited 
("TSML") and S & T Mining Company Limited ("S & T Mining") into and with the Company by way of 
separate schemes of amalgamation and had recommended a share exchange ratio /cash consideration as 
below: 

a) 67 fully paid-up equity shares of U/- each of the Company for every 10 fully paid-up equity shares of 
10/- each held by the public shareholders of TSLP. 

b) 79 fully paid-up equity shares of U/- each of the Company for every 10 fully paid-up equity shares of 
10/- each held by the public shareholders of TML. 

c) 33 fully paid-up equity shares of U/- each of the Company for every 10 fully paid-up equity shares of 
10/- each held by the public shareholders of TCIL. 

d) 17 fully paid-up equity shares of 1/- each of the Company for every 10 fully paid-up equity shares of 
10/- each held by the public shareholders of TRF. 

e) cash consideration of 426/- for every 1 fully paid-up equity share of 10/- each held by the minority 
shareholders of ISWP. 

As part of the scheme of amalgamations, equity shares and preference shares, if any, held by the Company 
in the above entities shall stand cancelled. No shares of the Company shall be issued nor any cash payment 
shall be made whatsoever by the Company in lieu of cancellation of shares of TSML and S & T Mining (both 
being wholly owned subsidiary companies). 

The proposed amalgamations will enhance management efficiency, drive sharper strategic focus and 
improve agility across businesses based on the strong parental support from the Company's leadership. 
The amalgamations will also drive synergies through operational efficiencies, raw material security and 
better facility utilisation. 

As part of defined regulatory process, the following schemes have received approval(s) from stock 
exchanges and Securities and Exchange Board of India: 

i. TSLP into and with the Company. 
ii. TCIL into and with the Company. 
iii. TML into and with the Company. 
iv. TRF into and with the Company. 
v. ISWP into and with the Company. 

Further the schemes as listed in (i) to (iv) above, have been filed and are pending with the Hon'ble National 
Company Law Tribunal ("NCLT"). The amalgamation scheme of TSML and S & T Mining into and with the 
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Company have been filed and are pending with NCLT and are subject to defined regulatory approval 
process. 

3. The Board of Directors of the Company had considered and approved the amalgamation of Angul Energy 
Limited ("AEL") into and with the Company by way of a scheme of amalgamation and had recommended a 
cash consideration of 1,045/- for every 1 fully paid-up equity share of of 10/- each held by the 
shareholders (except the Company) in AEL. Upon the scheme coming into effect, the entire paid-up share 
capital of AEL shall stand cancelled in its entirety. 

The amalgamation will ensure consolidation of all power assets under a single entity, which will increase 
system agility for power generation and allocation. It will help the Company to improve its plant reliability, 
ensuring steady source of power supply while optimising cost. Further, such restructuring will lead to 
simplification of group structure by eliminating multiple companies in similar operation, optimum use of 
infrastructure, rationalisation of cost in the areas of operations and administrative overheads, thereby 
maximising shareholder value of the Company post amalgamation. 

The scheme is subject to defined regulatory approval process, which would require approval by stock 
exchanges and the Hon'ble National Company Law Tribunal. 

4. Tata Steel Europe Limited ("TSE"), a wholly owned indirect subsidiary of the Company, has assessed the 
potential impact of the economic downturn in Europe caused by external factors including higher inflation, 
higher interest rates and supply chain disruption caused by the war in Ukraine on its future business· 
outlook for UK and Mainland Europe (MLE) value chains. 

The Board has considered reasonably possible scenarios to stress test the financial position of both the UK 
and MLE businesses, including the impact oflower steel margins against the Annual Plan and the mitigating 
actions the Group could take to limit any adverse consequences to liquidity in the annual impairment 
assessments. 

Based on the assessment, the MLE business is expected to have adequate liquidity under all the reasonably 
possible scenarios considered. The outlook for Tata Steel UK Limited ("TSUK"), a wholly owned indirect 
subsidiary of TSE, however, is expected to be adversely impacted towards meeting its liquidity 
requirements and accordingly with respect to its ability to continue as a going concern. In response to the 
challenging market and business conditions, TSUK continues to implement various measures aimed at 
improving its business performance and conserving cash including but not limited to ensuring adequate 
liquidity, if required, through available financing options, management of working capital, implementation 
of cost reduction measures and discussions with the UK Government to seek adequate support for 
transition to Green Steel as part of its decarbonization strategy. The progress of discussions with the UK 
government is also being monitored closely given that based on the initial and subsequent discussions it 
remains uncertain whether adequate support for the decarbonisation strategy would be agreed. Given the 
risks and challenges associated with the underlying market and business conditions, the uncommitted 
nature of available financing options and the uncertainty with respect to whether adequate government 
support would be agreed, there exists a material uncertainty surrounding the impact of such adversities on 
the financial situation ofTSUK. 

The financial statements of TSE have been prepared on a going concern basis recognising the material 
uncertainty in relation to TSUK. 
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Whilst the Company's carrying amount of its equity investment in T Steel Holdings Pte. Ltd. after 
recognising impairment (refer note 5 below), which holds TSE, is considered recoverable in the standalone 
financial results, the associated uncertainties have been explained above. 

The Group has assessed its ability to meet any liquidity requirements at TSE, if required, and concluded 
that its cashflow and liquidity position remains adequate. 

5. Exceptional item 6( a) in the standalone financial results represents profit on sale of investment to a wholly 
owned subsidiary of the Company as part of the simplification exercise within the Group. 

Exceptional item 6(b) in the standalone financial results represents impairment charge ( net of reversal) in 
respect of investments held by the Company in T Steel Holdings Pte. Ltd. on account of Tata Steel UK 
Limited, and other Group affiliates. 

Exceptional item 8(d) in the consolidated financial results primarily represents impairment reversal (net 
of charge) within the Group's European Operations. 

Exceptional item 8(f) in the consolidated financial results represents stamp duty and registration fees paid 
within the Group's Indian Operations. 

6. The Board of Directors at its meeting held on May 03, 2022, recommended the sub-division of the Ordinary 
(equity) Shares of face value UO/- each into Ordinary (equity) Shares of face value of {1/- each. The 
Company had fixed July 29, 2022, as the record date for the purpose of sub-division of Ordinary (equity) 
Shares. 

The basic and diluted EPS for the prior periods of standalone and the consolidated financial results have 
been restated considering the face value of R1/- each in accordance with Ind AS 33 - "Earnings per Share". 

7. On July 26, 2022, the Company completed the acquisition of assets of Stork Ferro Alloys and Mineral 
Industries Private Limited. The acquisition was carried out for a purchase consideration of {155 crore. The 
acquisition had been accounted for in accordance with Ind AS 103 - "Business Combinations". 

8. On July 4, 2022, Tata Steel Long Products Limited ("TSLP"), a non-wholly owned subsidiary of the Company, 
had completed the acquisition ofNeelachal !spat Nigam Limited ("NINL") for a total purchase consideration 
of 12,100 crore as per the terms and conditions of the Share Sale and Purchase Agreement ("SPA"). 

During the previous quarter, TSLP subscribed to further issue of equity shares by NINL for an amount 
aggregating to 600 crore. The Company also acquired further equity stake in NINL for an amount 
aggregating to R96.69 crore. During the quarter, the Company has subscribed to further issue of equity 
shares by NINL for an amount aggregating to &300 crore resulting in decrease in TSLP's holding in NINL to 
92.68% as at March 31, 2023. 

The Company directly holds 5.24% stake in NINL raising the Group's effective holding in NINL to 74.67% 
as on March 31, 2023. 

The fair value of assets and liabilities acquired have been determined in accordance with Ind AS 103 
"Business Combinations". 

9. Pursuant to an order pronounced by the Hon'ble National Company Law Tribunal, Kolkata Bench ('Hon'ble 
NCLT") on April 7, 2022, Tata Steel Mining Limited ('TSML"), an unlisted wholly owned subsidiary of the 
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Company completed the acquisition of a controlling stake of 90% in Rohit Ferro-Tech Limited ("RFT") on 
April 11, 2022, under the Corporate Insolvency Resolution Process ("CIRP") of the Insolvency and 
Bankruptcy Code 2016 ("Code"). Vide the same order, 'Hon'ble NCLT' of Kolkata also approved the 
amalgamation of RFT with TSML subject to TSML acquiring 100% equity stake in RFT. 

On June 14, 2022, TSML acquired the balance equity stake of 10% in RFT, post which RFT became a wholly 
owned subsidiary ofTSML. Subsequently, basis the order of the Hon'ble NCLT and as approved by the TSML 
Board on July 6, 2022, RFT had been amalgamated with TSML. 

The acquisition had been given effect to in the consolidated financial statements in accordance with the 
provisions of Ind AS 103 -"Business Combinations". The fair value of assets and liabilities acquired had 
been determined in accordance with Ind AS 103- "Business combinations". 

10. During the quarter ended June 30, 2022, in accordance with Ind AS 21-"The Effects of Changes in Foreign 
Exchange Rates", T Steel Holdings Pte. Ltd. and T S Global Holdings Pte. Ltd., wholly owned subsidiaries of 
the Company re-assessed and changed their functional currency from GBP to USD with effect from April 1, 
2022. The change was based on a re-assessment of the relative impact of different currencies on the 
functioning of these entities which among other factors included how cash flows are managed and retained 
for the investment's portfolio held by these entities, change in their funding structure, currency in which 
significant costs are incurred and the increasing relevance of USD denominated transactions as compared 
to GBP both in terms of volume and frequency. 

11. Figures for the quarter ended March 31, 2023, represents the difference between audited figures in respect 
of the full financial year and the published figures of nine months ended December 31, 2022. 

12. The Board of Directors has recommended a dividend of R3.60 per fully paid-up Ordinary Share of U/- each 
for the financial year 2022-23. 

13. The Annual General Meeting of the Company will be held on July 5, 2023 to adopt the accounts for the 
financial year 2022-23. 

TV Narendran 
Chief Executive Officer & 
Managing Director 

Mumbai: May 02, 2023 

Koushik Chatterjee 
Executive Director & 
Chief Financial Officer 
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