TATA

Standalone Statement of Profit and Loss for the quarter/twelve months ended on 31st March 2023

Quarter ended Quarter ended Quarter ended

Financial year

Particulars o DY e ended on
on 31.03.2023 omn 31.12.2022 on 31.03.2022 31.03.2023
Audited Audited Audited Audited

1 Revenue from operations

a) Grosssales income from operations 33.798.07 30,121.07 36.245.50
b)  Other operating revenues 477.18 34422 435.43
Total revenue from operations [ 1(a) ~ 1(b) ] 34,275.25 30.465.29 36.680.93
2 Other income 665.27 906.95 506.16
3 Totalincome [1+2] 34.940.52 31.372.24 37,187.09
4 Expenses
a) Cost of materials consumed 10.948.76 12,676.57 11,438.50
b)  Purchases of stock-in-trade 2.260.32 1921.44 1.208.41
m— r PRI Sl G 5
& :l;::_gﬁ;x;;:s\ones of and semi-f goods, stock-in-trade and 1.470.57 451.24 1.825.56
d) Emplovee benefits expense 1.819.53 1.609.79 W 2 1 2
e) Finance costs 1,038.37 1,073.25 645.59
f)  Depreciation and amortisation expense 1,371.17 1.370.54 1.379.78
g)  Other expenses 9.645.85 8.646.56 8.251.24
Total expenses [ 4(a) to 4(g) ] 28,554.57 27,749.39 26,472.05
S Profit/ (Loss) before exceptional items & tax [3 -4 ] 6,385.95 3,622.85 10,715.04
6 Exceptional items :
a) Profit (loss) on sale of non-current investments 338.56 - -
b) Provision for impairment of investments = doubtful advances (net) (1.044.00) = (95.10)
c¢) Emplovee separation compensation 4.58 (1.22) (31.09)
d) Restructuring and other provisions - - .
& :la:: ;::i:)e:))n non-current investments classified as fair value through profit 188 1565 5T
Total exceptional items [ 6(a) to 6(e) ] (698.98) (5.57) (76.45)
7 Profit / (Loss) beforetax [5+ 6] 5,686.97 3,617.28 10,638.59
8 Tax Expense
a) Current tax 1.449.82 917.15 2.84488
b) Deferred tax 216.29 (5.00) (45.75)
Total tax expense [ 8(a) — 8(b) ] 1.666.11 912.15 2,799.13
9 Net Profit / (Loss) for the period [7-8] 4,020.86 2,705.13 7,839.46
10 Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 149.53 0.42 349.10
(ii) Income tax relating to items that will not be reclassified to profit or loss (49.51) (4.36) (74.08)
B (i) Items that will be reclassified to profit or loss (45.79) (51.76) 97.11
(ii) Income tax relating to items that will be reclassified to profit or loss 11.53 13.03 (2444
Total other comprehensive income 65.76 (42.67) 347.69
11 Total Comprehensive Income for the period [9 + 10 ] 4,086.62 2,662.46 8,187.15
12 Paid-up equity share capital [Face value 2 1 per share] 1.222.40 ,222.37 1,222.37
13 Paid-up debt capital
14 Reserves excluding revaluation reserves
15 Securities premium reserve
16 Earings per equity share
Basic eamnings per share (not annualised) - in Rupees N
(after exceptional items) 329 =21 o:41
Diluted earnings per share (not annualised) - in Rupees -
(after exceptional items) S22 = o1
(a) Paid up debt capital represents debentures
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1,27.466.52
1,540.10
1.29.006.62
332548

1.32,332.10

54,011.50
7.467.30
(1,142.06)
6.616.29
3,792.14
5.434.61
3435162
1,10,531.40
21,800.70

21,021.92

4.928.05
598.76
5.526.81
15,495.11

87.45
(48.05)
81.47
(20.50)
100.37
15,595.48
1,222.40
15,058.49
133,575.11
31.290.24

—

X Crore

Financial year
ended on
31.03.2022

Audited

4.089.03
(1.820.87)
6,365 80
2,792.08
5.463.69
34,000.56
86,147.27
44,326.10

343.68

(93.22)
(330.81)
(204.84)

49.74

(235.45)
44,090.65

11,611.94
(532.47)

11,079.47

33,011.18

662.49
(69.79)
136.57
(34.37)
694.90
33,706.08
1,222:37
13,674.99
1,.24.211.39
31.288.89

27.03

27.01




TATA

Standalone Balance Sheet as at 31st March 2023

X Crove
As at As at
Particalars 31.03.2023 31.03.2022
Audited Audited
A ASSETS
(1) Nomn-current assets
(a) Property, plant and equipment 8494231 87,946.22
(b) Capital work-in-progress 21,091.92 14,159.32
() Right-of-use assets 5,480.11 5,538.18
(d) Goodwill 322 -
(e) Other intangible assets 760.63 806.03
(f) Intangible assets under development 514.96 382.64
(g) Financial assets
@) Investments 44.138.90 43.401.43
(i) Loans 32,779.08 30,195.27
(ii1) Derivative assets 403.40 133.21
(iv)  Other financial assets 2.263.36 1,211.81
(h) Non-current tax assets (net) 4,145.27 3,620.76
(i) Other assets 331872 3,301.78
Sub-total - Non current assets 1,99,841.90 1,90,696.65
(@) Curreat assets
(a) Inventories 20,795.56 19.942.94
(b) Financial assets
) Investments 2,050.40 96.11
(ii)  Trade receivables ,351.72 3.280.30
(iii)  Cash and cash equivalents 858.98 2,671.59
(iv)  Other balances with banks 21835 183.7
) Loans 3,191.21 2.368.01
(vi) Derivative assets 82.21 89.54
(vii) Other financial assets 760.96 71830
(c) Other assets 2.640.13 1,939.08
Sub-total - Current assets 33,949.52 31,289.57
TOTAL - ASSETS 2,33,791.42 2,21,986.22
B EQUITY AND LIABILITIES
Q) Equity
(a) Equity share capital 1,222.40 1,222.37
() Other equity 1,33,575.11 1,24.211.39
Sub-total - Total Equity 1,34,797.51 1,25,433.76
(2) Non-curreat liabilities
(a) Financial liabilities
) Borrowings 30,880.89 20,290.81
(ii) Lease liabilities 3.649.33 3,726.90
(iii)  Derivative liabilities - 1018
(iv)  Other financial liabilities 928.81 883.23
(b) Provisions 2,555.25 2.68500
(c) Retirement benefit obligations 1,979.33 231591
(d) Deferred income 0.35 0.74
(e) Deferred tax liabilities (net) 8.684.15 8,087.57
(f) Other liabilities 3,878.50 4.887.29
Sub-total - Non current liabilities 52,556.61 42,887.63
(3) Current liabilities
(a) Financial liabilities
@) Borrowings 7,298.12 11.984.66
(i)  Lease liabilities 54405 52214
(iii) Trade payables
(a) Total outstanding dues of micro and small enterprises 791.87 67820
(b) Total outstanding dues of creditors other than micro and small enterprises 17.290.53 20,412.94
(iv)  Derivative liabilities 65.58 81.48
™) Other financial liabilities 5.806.15 5,137.54
(b) Provisions 1,080.94 1,082.42
(c) Retirement benefit obligations 109.51 11499
(d) Deferred income 9.81 67.84
(e) Current tax liabilities (net) 1,714.98 1,079.69
(f) Other liabilities 11,725.76 12,502.93
Sub-total - Current liabilities 46,437.30 53,664.83
TOTAL - EQUITY AND LIABILITIES 2,33,791.42 2,21,986.22
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ATA

Standalone Statement of Cash Flows for the year ended on 31st March 2023

X Crore
Particulars Financial vear ended on 31.03.2023 Financial year ended on 31.03.2022
Audited Audited
(A) Cash flows from operating activities:
Profit before tax 21,021.92 44,090.65
Adjustments for
Depreciation and amortisation expense 543461 5,463.69
Dividend income (285.38) (24392)
(Gain) loss on sale of property, plant llld equipment including intangible 68.00 (17.28)
assets (net of loss on assets scrapped written off)
Exceptional (income) expenses 778.78 23545
(Gain) Joss on cancellation of forwards. swaps and options 0.58 (39.05)
Interest income and income from current imvestments (2,852.86) (1,125.57)
Finance costs 3.792.14 2.792.08
Foreign exchange (gain) loss (2,542.96) (851.60)
Other non-cash items (50.05) 225
434286 6.216.05
Operating profit before changes in non-current/current assets and liabilities 25364.78 50,306.70
Adjustments for:
Non-cusrent current financial and other assets (679.28) (1,119.44)
Inventories (1,011.54) (7,072.78)
N t current ial and other liabilities provisions (4,555.71) 11,111.87
(6,246.53) 291965
Cash generated from operations 19,118.25 53,226.35
Income taxes paid (net of refund) (4,891.32) (11,240.23)
Net cash from/(used in) operating activities 14,226.93 41,986.12
(B) Cash flows from investing activities:
Purchase of capital assets (8.554.58) (6,288.29)
Sale of capital assets 19.08 13261 .
Purchase of i in subsidiari (1,245.77) (12,897.00)
Purchase of other non-current investments (314.00) (55.39)
Purch: of busi i N (130.00) -
Sale of investments in subsidiaries 1,112.42 -
Sale of other non-current investments - 9.99
(Purchase) sale of current investments (net) (1,822.14) 7.183.31
Loans given (1.231.15) (23,104.83)
Repayment of loans given 564.65 483.74
Principal receipts under sublease - 143
Fixed restricted deposits with banks (placed) realised (net) (12.21) (21.60)
Interest received 27111 14432
Dividend received from subsidiaries 23493 113.89
Dividend ¥ from i and joint 26.83 109.64
Dividend received from others 23.62 2039
Net cash from/(used in) investing activities (11,060.61) (34,167.79)
(C) Cash flows from financing activities:
Proceeds from issue of equity shares (net of issue expenses) 137 325.72
Proceeds from long-term borrowings (net of issue expenses) 16,628.55 36.88
of long-term ing 2.904.30) (9.380.72)
Proceeds (repayments) of short term borrowings (net) (8,106.56) 8,794.21
Payment of lease obligations (495.00) (483.03)
Amount ived (paid) on utilisati llation of derivati (13.85) 3333
Repayment of Hybrid Perpetual securities - (775.00)
Distribution on Hybrid Perpetual securities - (44.19)
Interest paid (3,856.03) (2,868.17)
Dividend paid (6,233.11) (3,007.08)
Net cash from/(used in) financing activities (4,978.93) (7,368.05)
Net increase/(decrease) in cash and cash equivalents (1,812.61) 450.28
Opening cash and cash equivalents 2,671.59 2,221.31
Closing cash and cash equivalents 858.98 2,671.59
@) ifi non-cash in borrowings during the vear include
(a) isati ffective interest rate adj of upfront fees 27.02 crore (2021-22: ¥138.99 crore).
(b) exchange loss ¥277.74 crore (2021-22: T137.10 crore),
(c) adj to lease igati i ¥439.34 crore (2021-22: T196 68 crore)
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TATA

Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, for § dalone financial
results as at and for the quarter/twelve months ended on 31st March, 2023:

Financial year  Financial year
ended on ended on
31.03.2023 31.03.2022

Quarter ended  Quarter ended  Quarter ended
b " on31.03.2023  on31.12.2022  on 31.03.2022

Net debt equity ratio
(Net debt / Average equity)

[Net debt: Non-current borrowings + Current borrowmgs + Non-current and current lease hiabilinies - Curvent unestments - Cash and 0.30 034 0.30 0.30 0.30
cash equivalents - Other balances with banks (mcluding non-curvent earmarked balances)!

[Equiry: Equiry share capital + Other equity + Hvbrid perpetual securines!

Debt service coverage ratio
(EBIT / (Net finance charges + Interest mcome from group compames + Scheduled principal repavments of non-current borrowmgs and
lease obli texcluding prepa ) during the period))

82§ 5.06 10.82 3.90 14.36
[EBIT : Profit before taxes +/(-) Exceptional items + Net finance charges]

[Net finance charges: Fiance costs (excluding interest on current borrowings) - Interest ncome - Dvidend ncome fiom current
nvestuents - Net gam/tloss) on sale of crvent mvestments!

Interest service coverage ratio
(EBIT / ( Net finance charges + Interest micome from group compainies))

[

[EBIT : Profir before taxes +/(-) Exceptional items + Net finance charges] 10.09 6.20 28.83 1040 284

[Net finance charges: Fmanice costs (excluding miterest on current borrowings) - Interest tncome - Dividend income fiom current
uvestments - Net gamn/(loss) on sale of current tivestments]

Current ratio
(Total current assets / Curvent liabilities)

[Current liabilines: Total cirvent habilities - Current maturinies of non-current borrowmngs and lease obliganons!

Long term debt to working capital ratio
((Non-current borrowmgs + Non-current lease habilities ~ Current manwities of non-curvent borrowings and lease obliganions) / (Total
current assets - Curvent habilities))

Y

[Current habilines: Total current liabilinies - Current manaities of non-current borrowings and lease obligations!

Bad debts to account receivable ratio"
{Bad debts / Average made recenables)

Current liability ratio

.47 K} § 47 .56
{Total curvent habilines / Total liabilities) 04 053 0.56 0. Q

Total debts to total assets ratio

i .2 § 0.1 g
({Non-cunvent borrowmgs + Current borrowmgs + Non-curvent and current lease habiliies) / Total assets) o1s 020 g1 . s

3

Debtors turnover ratio (in days)
(4verage trade recervables / Turnover m days)

[Turnover: Revemie from operanons]
Inventory turnover ratio (in days)
(Average iventory / Sale of products i days)

Operating EBIDTA margin (%)
(EBIDTA ' Twrnover)

57 70 51 59 47

[EBIDTA: Profit before taxes +/i-) Excepnonal items + Net finance charges ~ Depreciation and amortisation)

11 23.60 17.51 33.70 21.84 39.88
[(Net finance charges: Fmanice casts - Interest nicome - Dividend mcome from current ivestments - Net gam/ (loss) on sale of current
investments)]

[Turnover: Revemie from operations]
Net profit margin (%)

(Net profit afier tax / Turnover)
profit af 1173 558 A3 1201 2559

[Turnover: Revenue from operations]
13 Debenture redemption reserve (in ¥ Crore) 2.046.00 2.046.00 2.046.00 2.046.00 2.046.00

i Net worth (in ¥ Crore) 1.33.067.00 1.28.979.00 1.23.703.25 1.33.067.00 1.23.703.25
(Equiny share capiral + Other equiry - Capital reserve - Amalgamation reserve) R T i o I

15 O Jing redeemable pref shares (quantity and value) Not applicable

P

* Net working capital is negative
A 0.00 represents value less than 0.01
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TATA

Consolidated Statement of Profit and Loss for the quarter/twelve months ended on 31st March 2023

Quarter ended Quarter ended Quarter ended
on 31.03.2023 on 31.12.2022 on 31.03.2022

Particulars
Unaudited
Revenue from operations
a) Gross sales income from operations 62.238.78
b)  Other operating revenues 722.76
Total revenue from operations [ 1(a) + 1(b) ] 62.961.54
Other income 169.54
Total income [1+2] 63,131.08
Expenses
a) Cost of matenials consumed 22.679.34
b) Purchases of stock-in-trade 3.308.75
& :“‘)d \:-—ork":;,:i;oms.s s of finished and i-finished goods. stock-in-trade 5.667.98
d) Employee benefits exp 5.795.27
e¢) Finance costs 1.793.60
f) Depr and amorti xp 2.382.21
g) Other expenses 21.291.00
Total expenses [ 4(a) to 4(g) ] 59.918.15
Profit / (Los_s) before share of profit (loss) of joint ventures & associates. 3.212.03
exceptional items & tax [ 3-4]
Share of profit  (loss) of joint ventures & associates 96.25
Profit / (Loss) before exceptional items & tax [§ + 6] 3.309.18
Exceptional items :
a) Profit (loss) on sale of subsidiaries and rent inv (20.19)
b) Profit on sale of non current assets -
c) Provision for impai: of inv doubtful advances (net) -
d) Provision for impairment of non-current assets (net) 25.37
¢)  Employee separation compensation 4.58
f)  Restructuring and other provisions (0.05)
Gain (loss) on ent inv d as fair value through
2 profit and loss (net) 1-88
Total exceptional items [ 8(a) to 8(g) } 11.59
Profit / (Loss) before tax [ 7+ 8] 3.320.77
Tax Expense
a) Cumrent tax 1.156.51
b) Deferred tax 598.02
Total tax expense [ 10(a) + 10(b) ] 1.754.53
Net Profit / (Loss) for the period [9 -10] 1.566.24
Profit' (Loss) for the period attributable to:
Owners of the Company 1.704.86
Non controlling interests (138.62)
Other comprehensive income
A (i) Items that will not be reclassified to profit or loss (805.77)
(ii) Income tax relating to items that will not be reclassified to profit or loss 186.35
B (i) Items that will be reclassified to profit or loss 320.49
(ii) Income tax on items that will be reclassified to profit or loss 103.67
Total other comprehensive income (195.26)
Total Comprehensive Income for the period [ 11 + 13 ] 1.370.98
Total comprehensive income for the period attributable to:
Owners of the Company 1.514.38
Non controlling interests (143.40)
Paid-up equity share capital [Face value 2 1 per share] 1.221.24
Reserves (excluding revaluation reserves) and Non controlling interest
Earmings per equity share:
Basic eamings per share (not annualised) - in Rupees
(after exceptional items) 1.40
Dilated earni_ngs pcr share (not annualised) - in Rupees 1.40
(after exceptional items)
TATA STEEL LIMITED

Unaudited

56.756.61
326.95
57.083.56
270.60
§7.354.16

24.695.38

1.791.28

5.342.40
1.767.92
2.368.38
17.670.73
§7,172.02

182.14

60.49
242.63

71.49
96.07
(7.22)
(1.65)
1.65

160.34
402.97

754.95
2.149.97
2.904.92

(2.501.95)

(2.223.84)
278.11)

(7.125.23)
1.785.92
1.208.39

501.99

(3.628.93)

(6,130.88)

(5.917.7%)
(213.13)

1.221.21

(1.82)

(1.82)

Unaudited

68.710.60
612.90
69.323.50
292.20
69.615.70

21.420.96
3.451.81

2.757.43

20.607.45
§7.635.79

11.979.91

159.35
12.139.26

4.69
30.83
(94.71)
(211.87)
(31.09)
(21.88)
149.74
(274.29)
11.864.97

3.005.95
(976.10)

2.029.85

9.835.12

9.756.20
78.92

(1.425.76)
368.01

1.904.14
327.77)

518.62

10,353.74

10.257.72
96.02
1.221.21

7.99

7.99

R Crore

Financial year Financial year

ended on
31.03.2023

Audited

2.41.636.25
1.716.44
2.43.352.69
1.037.48
2,44.390.17

1.01.483.08
15.114.11

75.394.91
2.26,686.43

17.703.74

418.12
18.121.86

66.86
83.68
25.37

(91.94)
(1.70)
30.99

113.26
18,235.12

5.361.33
4.798.44
10.159.77
8.075.35

8.760.40
(685.05)

(4.175.40)
502.42

(13.849.07)

(5.773.72)

(5.107.74)

(665.98)
1.221.24
1.03.953.97

Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001 India
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ended on
31.03.2022

Audited

2,44.744.06

75.763.70
15.312.91
(7.597.87)
23.264.10
5.462.20
9.100.87
73.726.38
1,95,032.29

49.711.77

649.16
50,360.93

724.84
30.83
(99.74)
(252.68)
(330.81)
(256.24)
49.74

(134.06)
50,226.87

7.049.88
1.427.67
8.477.55
41,749.32

40.153.93
1.595.39

1.170.95
{203.02)
531.30
(193.81)
1.305.42
43.054.74

41.468.40
1.586.34
1.221.21

1.15.877.25




TATA

Consolidated Balance Sheet as at 31st March 2023

T Crove
Eaxticmiars 51092023 31.05.3022
Audited Audited
A ASSETS
(1) Non-current assets
(a) Property, plant and equipment 1,18,696.73 1,16,166 46
(b) Capital work-in-progress 30,307.90 21,227.62
(c) Right-of-use assets 9,222.52 8337.70
(d) Goodwill 5.601.65 4,311.20
(e) Other intangible assets 13,100 55 4,472.47
(f) Intangible assets under development 90512 81793
(@) Advance against equity - 1,210.00
(h) Equity accounted investments. 323333 2,961.65
() Financial assets
()] Investments 1,546 92 1,653 .78
i) Loans 64.74 72.44
(iii)  Derivative assets 403 .40 31815
Gv) Other financial assets 510.88 44264
(i) Retirement benefit assets 699083 20397.96
(k) Nom-current tax assets 4,369 03 3.78501
(1) Deferred tax assets 2,625.96 302393
(m) Other assets 3,776.63 3.690.05
Sub-total - Non current assets 2,01,356.20 1,92,888.99
(2) Curreat assets
(a) Inventories 54.41533 48,824 39
(b) Financial assets
) Investments 3,630.06 8,524.42
(ii)  Trade receivables 8,257.24 12,246.43
(iii)  Cash and cash equivalents 12.129.90 15,604.68
() Other balances with banks 22736 294.25
) Loans 184 584
(vi)  Derivative assets 561.46 1,172.74
(vii)  Other financial assets 1,435.51 2011.62
(c) Retirement benefit assets - 1.25
(d) Current tax assets 117.69 61.63
(e) Other assets 4,829 75 3,508 82
Sub-total - Current assets 86,606.14 92,256.07
(3) Assets held for sale 59.40 300.54
TOTAL - ASSETS 2,88,021.74 2,85,445.60
B  EQUITY AND LIABILITIES
) Equity
(a) Equity share capital 1,221.24 1,221.21
(b) Other equity 1,01.860.86 1,13,221.83
Equity ater to s of the > 1,03,082.10 1,14,443.04
‘Non controlling interest 2,093 11 265542
Sub-total - Total Equity 1,05,175.21 1.17.098.46
(2) Now-curreat liabilities
(a) Financial liabilities
) Borrowings 51,446 33 44.763.07
(ii)  Lease Liabilities 581108 5,696 46
i) Derivative liabilities - 1035
(iv)  Other financial liabilities VBIVISY 989.57
(b) Provisions 4,775.84 4,825.98
(c) Retirement benefit obligations 2,931.37 3.413.71
(d) Deferred income 13236 137.16
(e) Deferred tax liabilities 14,115 64 12,325.78
(f) Other liabilities 4,467.27 5,596 06
Sub-total - Noun current Mabilities 85,551.40 77,759.14
(3) Current liabilities
(a) Financial labilities
Borrowings 26,571.37 24,064 61
Lease Liabilities 1,064 27 1,036.21
Trade pavables
Total outstanding dues of micro and small enterprises 1,170.33 897.50
Total outstanding dues of creditors other than micro and small enterprises 36.662.21 35.867.37
(iv)  Derivative liabilities 163053 196 91
) Other financial liabi! 959021 8,381.41
(b) Provisions 3,882.7 2,768 .49
(c) Retirement benefit obligations 162.47 158.22
(d) Deferred income 91.93 130.45
(e) Current tax liabilities 192398 138270
(f) Other liabilities 14,535 10 1551302
s 1- Current 97,295.13 90,396.89
(4) Liabilities held for sale - 191.11
TOTAL - EQUITY AND LIABILITIES 2,88,021.74 2.85,445.60

ATA STEEL LIMITED
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TATA

Consolidated Segment Revenue, Results, Assets and Liabilities
X Crore

Financial year Financial year
Quarter ended Quarter ended Quarter ended nancial ¥ 3

Particulars on31.03.2023 on31.12.2022 on 31.03.2022 ;::;"zg;s ;1...:;."2;;1
Ui dited U ited T i Audited Audited
Segment Revenue:
Tata Steel India 34,275.25 30,465.29 36,680.93 1,29,006.62 1,29,021.35
Tata Steel Long Products 301581 2,112.54 1.799.40 8.991.78 6.801.63
Other Indian Operations 632383 5,635.63 6,192.41 23.035.00 21,274.90
Tata Steel Europe 2203615 20.744.61 26,388.73 90,300.39 90,022.96
Other Trade Related Operations 17,208.11 14,788.82 17,188.51 73,973.53 60,123.91
South East Asian Operations 2,198.:52 1,945.63 241993 8,731.44 11,481.81
Rest of the World 26.77 23161 (19.88) 648.77 739.38
Total 85,084.44 75,924.13 90,650.03 3,34,687.53 3,19,465.94
Less: Inter Segment Revenue 22,122.90 18.840.57 21,326.53 91,334.84 75,506.77
Total Segment Revenue from operations 62,961.54 57,083.56 69,323.50 2,43,352.69 2,43,959.17
before excepti items, interest, tax and depreciation :
Tata Steel India 8,089.02 5.334.35 12,362.59 28.174.58 51,456.30
Tata Steel Long Products 1.49 (351.85) 176.57 (613.08) 1,288.31
Other Indian Operations 547.87 11637 (969.64) 1,107.90 546.79
Tata Steel Europe (1.641.20) (1,550.98) 4,348.77 4.632.06 12,163.85
Other Trade Related Operations 355.47 876.94 (1,263.62) 168.49 39.40
South East Asian Operations 63.75 (1.69) 189.66 473.64 1,255.26
Rest of the World (129.99) (256.15) (122.20) (480.91) (382.98)
Total 7.286.41 4,166.99 14,722.13 33.462.68 66,366.93
Less: Inter Segment Eliminations 61.04 1332 (451.95) 765.17 2,537.35
Total Seg before excepti items, interest, tax and depreciation 7,225.37 4,153.67 15,174.08 32,697.51 - 63,829.58
Add: Finance income 163.37 164.77 147.73 640.13 44526
Less: Finance costs 1,793.60 1,767.92 1,098.51 6.298.70 546220
Less: Depreciation and Amortisation 2,382.21 236838 2,243.39 9,335.20 9.100.87
Add: Share of profit ' (loss) of joint ventures and associates 96.25 60.49 15935 418.12 649.16
Profit / (Loss) before exceptional items & tax 3,309.18 242.63 12,139.26 18,121.86 50,360.93
Add: Exceptional items 11.59 160.34 (274.29) 113.26 (134.06)
Profit / (Loss) before tax 3,320.77 402.97 11,864.97 18,235.12 50,226.87
Less: Tax expense 1,754.53 2,904.92 2,029.85 10,159.77 8,477.55
Net Profit / (Loss) for the period 1,566.24 (2,501.95) 9,835.12 8,075.35 41,749.32
Segment Assets:
Tata Steel India 2,05,650.43 2,05424.22 1,93,514.38 2,05.650.43 1.93,514.38
Tata Steel Long Products 22.206.99 21,536.67 19.797.39 22.206.99 19,797.39
Other Indian Operations 18,717.36 1794842 16,706.49 18,717.36 16,706.49
Tata Steel Europe 84,399.40 83,168.74 93,089.02 84.399.40 93,089.02
Other Trade Related Operations 30,362.20 26.566.15 28,563.12 30.362.20 28,563.12
South East Asian Operations 4.888.17 4,753.70 442523 4,888.17 442523
Rest of the World 7.082.40 7.381.26 6.893.03 7.082.40 6,893.03
Less: Inter Segment Eliminations 85.344.61 81,587.53 77.843.60 8534461 77.843.60
Total Segment Assets 2,87,962.34 2,85,191.63 2,85.145.06 2,87,962.34 2,85,145.06
Assets held for sale 59.40 6256 300.54 59.40 300.54
Total Assets 2,88,021.74 2,85,254.19 2,85,445.60 2,88,021.74 2,85,445.60
Segment Liabilities:
Tata Steel India 1.01,980.42 1,07,253.15 99,538.97 1,01,980.42 99.538.97
Tata Steel Long Products 20.833.83 19.930.91 16,608.80 20,833.83 16,608.80
Other Indian Operations 8.693.97 8,344.48 7,675.92 8,693.97 7,675.92
Tata Steel Europe 53,039.52 48.740.63 47,631.73 53,039.52 47,631.73
Other Trade Related Operations 73,889.08 69.044.69 65,277.81 73,889.08 65.277.81
South East Asian Operations 93331 836.37 906.53 93331 906.53
Rest of the World 9.560.37 9,596.84 8,164.08 9,560.37 8.164.08
Less: Inter Segment Eliminations 86,083.97 82,296.63 77,647.81 86.083.97 77.647.81
Total Segment Liabilities 1,82,846.53 1,81,451.44 1,68,156.03 1,82,846.53 1,68,156.03
Liabilities held for sale - - 191.11 - 191.11
Total Liabilities 1,82,846.53 1,81,451.44 1,68,347.14 1,82,846.53 1,68,347.14
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Consolidated Statement of Cash Flows for the year ended on 31st March 2023 s
I Crore
Particulars Financial year ended on 31.03.2023 Financial year ended on 31.03.2022
Audited Audited
(4) Cash flows from operating activities:
Profit / (Loss) before tax 18,235.12 50,226.87
Adjustments for:
Depreciation and amortisati p 9.335.20 9.100.87
Dividend income (39.66) (35.30)
(Gain) loss on sale of non-current investments (0.88) (0.22
m)(gsoﬂie;fmmﬁnén off) R 1357 (95.33)
Exceptional (income) expenses (113.26) 134.06
(Gain) loss on cancellation of forwards, swaps and options 0.96 (39.05)
Interest income and income from current investments (640.12) (445.26)
Finance costs 6.298.70 5.462.20
Foreign exchange (gain) loss (1,793.96) 1,579.15
Share of profit or loss of joint ventures and associates (418.12) (649.16)
Other non-cash items 0.79 661.56
12,673.22 15,673.52
Operating profit before changes in non-current/current assets and liabilities 30,908.34 65,900.39
Adjustments for:
Non-current current financial and other assets 3.39394 (6,220.09)
Inventories (4,031.37) (16,916.83)
Non-current current financial and other liabilities provisions (3.069.07) 13,519.22
(3.706.50) (9,617.70)
Cash generated from operations 27,201.84 56,282.69
Income taxes paid (net of refund) (5,518.76)' (11.901.70)
Net cash from/(used in) operating activities 21,683.08 44,380.99
(B) Cash flows from investing activities:
Purchase of capital assets (13.142.49) (10,522.20)
Sale of capital assets 327.70 569.48
Purchase of non-current investments (326.27) (48.70)
Advance against equitv paid = (1,210.00)
Sale of non-current investments 171 62.56
(Purchase) sale of current investments (net) 5.188.84 (1,104 03)
Loans given (20.93)
Repayment of loans given 102.48 (80.97)
Principal receipts under sublease 295 17.68
Fixed restricted deposits with banks (placed) realised (net) 23.63 (18.26)
Interest received 248.08 137.38
Dividend received from associates and joint ventures 277.30 126.19
Dividend received from others 39.68 3531
Acaquisition of subsidiaries undertakings ' (10.568.95) (53.23)
Sale of subsidiaries undertakings 16643 1,207.58
Net cash from/(used in) investing activities (18,679.84) (10,881.23)

table continued on next page
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Consolidated Statement of Cash Flows for the year ended on 31st March 2023 G2
I Crore
Particulars Financial year ended on 31.03.2023 Financial year ended on 31.03.2022
Audited Audited
(C) Cash flows from financing activities:

Proceeds from issue of equity shares (net of issue expenses) 137 325.74

Proceeds from long-term borrowings (net of issue exp ) 16.768.65 906.66

Repayment of long-term borrowings (4.605.68) (26,359.60)

Proceeds (repavments) of short term borrowings (net) (5.620.41) 11,53227

Payment of lease obligations (1.114.43) (1.310.07)

Amount received (paid) on utilisation cancellation of derivatives 216 29.90

Repay of Hybrid Perpetual securities (775.00)

Distribution on Hybrid Perpetual securities - (44.20)

Interest paid (6.119.72 (4.686.67)

Dividend paid (6.292.63) (3,020.12)
Net cash from/(used in) financing activities (6,980.69) (23,401.09)
Net increase/(decrease) in cash and cash equivalents (3,977.45) 10,098.67
Opening cash and cash equivalents = 15,606.96 5,532.08
Effect of exchange rate on translation of foreign currency cash and cash equivalents 500.39 (23.79)
Closing cash and cash equivalents ™ 12,129.90 15,6069

(i) Includes ¥12.83 crore (2021-22: ¥54.18 crore) crore paid in respect of deferred consideration on acquisition of subsidiarv.

(ii) Includes ¥50.69 crore (2021-22: Nil) received in respect of deferred consideration on disposal of an undertaking.
(iii) Opening cash and cash equivalents includes ¥2.28 crore (2021-22: Nil) and closing cash and cash equivalents includes Nil (2021-22: ¥ 2.28 crore) in respect of subsidiaries

(iv)

classified as held for sale.

Significant non-cash movements in borrowings during the vear include:
(a) addition on account of subsidiaries acquired during the vear 24.09 crore (2021-22: 20.87 crore)

(b) reduction on account of subsidiaries di d off and liquidat:

i3

d Nil (2021-22: 2149 60 crore)

(c) exchange loss (including lation) ¥2,591.08 crore (2021-22: ¥897.63 crore)

{d) amortisation effective interest rate adjustments of upfront fees 2168.03 crore (2021-22: 21,156.35 crore)

(e) adj t to lease obligations, increase ¥1,148.82 crore (2021-22: ¥385.42 crore)

&
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Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and Di
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Regulation, 2015, for Consolidated financial results as at and for the quarter/twelve months ended on 31st March, 2023 :

Particulars

w

DY

o

9

o0

10

¥)

=

15

(Net profit after tax / Turnover)

Quarter ended Quarter ended Quarter ended

Net debt equity ratio
(Net debt / Average equutv)

[Net debt: Non-current borrowmgs + Crrent borrowmngs + Non-current and current lease habilines - Current mvestments - Cash and 0.61
cash equivalents - Other balances with banks (including non-current earmarked balances)]

[Equitv: Equity share capital + Other equity + Hybrid perpernal securities ~ Non controlling interest!

Debt service coverage ratio
(EBIT / (Net finance charges + Scheduled principal repavments of non-current borrowings and lease obligations (excludmg
prepavinents) during the period))

[EBIT : Profir before taxes +/(-) Exceptional items + Net finance charges]

[Net finance charges: Finance costs texcluding interest on curvent borrowmgs) - Interest income - Dividend mcome from current
nnvestments - Ner gain/(loss) on sale of cirrent invesments]

Interest service coverage ratio

(EBIT / Net finance charges)

[EBIT : Profit before raxes +/(-) Exceptional items + Net finance charges] 4.07

[Ner finance charges: Finance costs (excluding interest on curvent borrowigs) - Interest income - Dividend income from carent
nrvesrments - Net gain/(loss) on sale of current imvestments |

Current ratio
(Total current assets / Current habilines) Lot

[Cwrrent habilinies: Toral current hiabilities - Current maturities of non-current borrowings and lease obligations]

Long term debt to working capital ratio
{(Non-curvent borrowmngs + Non-curvent lease habilines + Current manurities of non-current borrowings and lease obligations) / (Total
cwurrent assets - Current liabilities)) 69.78

[Cwrrent habihines: Toral current habilities - Current maturities of non-current borrowings and lease obligations!

Bad debts to account receivable ratio® 0.00
(Bad debts / Average irade recenables) :

Current liability ratio
(Total curvent liabilities / Toral habilities)

Total debts to total assets ratio

029
((Non-cwrent borrowings + Current borrowings + Non-current and current lease liabilities) / Total assets)

Debtors turnover ratio (in days)
(4verage made receivables / Turnover in davs) 15

[Turnover: Revenue from operations]

Inventory turnover ratio (in days) -
(Average iventory / Sale of products in days)

Operating EBIDTA margin (%)

(EBIDTA / Turnover)

(EBIDTA: Profir before raxes +/(-) Exceprional items + Net finance charges + Depreciation and amortisation - Share of results of equity
accounted nrvesrments]

11.48
[(Ner finance charges: Finance costs - Interest income - Dividend income from current investments - Net gan (loss) on sale of cuarent
nmvestments)]
[Turnover: Revenue fiom operations]

Net profit margin (%)

[Turnover: Revenue from operations)
Debentare redemption reserve (in ¥ Crore) 2.046.00

Net worth (in 2 Crore)

.00.462.79
(Equuty share capital + Other equity - Capital reserve - Capital reserve on consolidation - Amalgamation reserve) 1,004

O di di ble p shares (quantity and value)

* Net working capital is negative
A 0.00 represents value less than 0.01

TATA STEEL LIMITED

Corporate |dentity Number L27100MH1907PLC000260

0.65

124

0.99

0.31

93

(4.38)

2.046.00

98.956.53

on 31.03.203 on 31.12.2022 on 31.03.2022

0.52

107

0.26

21.89

14.19

2.046.00

1.11.825.00

Not applicable

1 e Requi

Financial year Financial year

ended on
31.03.2023

0.61

6.01

101

69.78

0.00

0.29

79

13.44

3.32

2.046.00

1.00.462.79

ended on
31.03.2022

0.52

9.18

1.07

9.42

0.02

0.26

26.16

17.11

2.046.00

1.11.825.00
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Notes:

1. The results have been reviewed by the Audit Committee and were approved by the Board of Directors in
meetings on May 02, 2023.

2. The Board of Directors of the Company had considered and approved amalgamation of Tata Steel Long
Products Limited (“TSLP”), Tata Metaliks Limited (“TML"), The Tinplate Company of India Limited (“TCIL"),
TRF Limited (“TRF”), The Indian Steel & Wire Products Limited (“ISWP”), Tata Steel Mining Limited
(“TSML") and S & T Mining Company Limited (“S & T Mining”) into and with the Company by way of
separate schemes of amalgamation and had recommended a share exchange ratio /cash consideration as
below:

a) 67 fully paid-up equity shares of X1/- each of the Company for every 10 fully paid-up equity shares of
X10/- each held by the public shareholders of TSLP.

b) 79 fully paid-up equity shares of X1/- each of the Company for every 10 fully paid-up equity shares of
X10/- each held by the public shareholders of TML.

c) 33 fully paid-up equity shares of X1/- each of the Company for every 10 fully paid-up equity shares of
%10/- each held by the public shareholders of TCIL.

d) 17 fully paid-up equity shares of X1/- each of the Company for every 10 fully paid-up equity shares of
%10/- each held by the public shareholders of TRF.

e) cash consideration of ¥426/- for every 1 fully paid-up equity share of ¥10/- each held by the minority
shareholders of ISWP.

As part of the scheme of amalgamations, equity shares and preference shares, if any, held by the Company
in the above entities shall stand cancelled. No shares of the Company shall be issued nor any cash payment
shall be made whatsoever by the Company in lieu of cancellation of shares of TSML and S & T Mining (both
being wholly owned subsidiary companies).

The proposed amalgamations will enhance management efficiency, drive sharper strategic focus and
improve agility across businesses based on the strong parental support from the Company’s leadership.
The amalgamations will also drive synergies through operational efficiencies, raw material security and
better facility utilisation.

As part of defined regulatory process, the following schemes have received approval(s) from stock
exchanges and Securities and Exchange Board of India:

i. TSLP into and with the Company.
ii. TCIL into and with the Company.
iii. TML into and with the Company.
iv. TRF into and with the Company.
v. ISWP into and with the Company.

Further the schemes as listed in (i) to (iv) above, have been filed and are pending with the Hon’ble National
Company Law Tribunal (“NCLT”). The amalgamation scheme of TSML and S & T Mining into and with the

-
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Company have been filed and are pending with NCLT and are subject to defined regulatory approval
process.

The Board of Directors of the Company had considered and approved the amalgamation of Angul Energy
Limited (“AEL”) into and with the Company by way of a scheme of amalgamation and had recommended a
cash consideration of X1,045/- for every 1 fully paid-up equity share of of ¥10/- each held by the
shareholders (except the Company) in AEL. Upon the scheme coming into effect, the entire paid-up share
capital of AEL shall stand cancelled in its entirety.

The amalgamation will ensure consolidation of all power assets under a single entity, which will increase
system agility for power generation and allocation. It will help the Company to improve its plant reliability,
ensuring steady source of power supply while optimising cost. Further, such restructuring will lead to
simplification of group structure by eliminating multiple companies in similar operation, optimum use of
infrastructure, rationalisation of cost in the areas of operations and administrative overheads, thereby
maximising shareholder value of the Company post amalgamation.

The scheme is subject to defined regulatory approval process, which would require approval by stock
exchanges and the Hon’ble National Company Law Tribunal.

Tata Steel Europe Limited (“TSE”), a wholly owned indirect subsidiary of the Company, has assessed the
potential impact of the economic downturn in Europe caused by external factors including higher inflation,
higher interest rates and supply chain disruption caused by the war in Ukraine on its future business’
outlook for UK and Mainland Europe (MLE) value chains.

The Board has considered reasonably possible scenarios to stress test the financial position of both the UK
and MLE businesses, including the impact of lower steel margins against the Annual Plan and the mitigating
actions the Group could take to limit any adverse consequences to liquidity in the annual impairment
assessments.

Based on the assessment, the MLE business is expected to have adequate liquidity under all the reasonably
possible scenarios considered. The outlook for Tata Steel UK Limited (“TSUK”), a wholly owned indirect
subsidiary of TSE, however, is expected to be adversely impacted towards meeting its liquidity
requirements and accordingly with respect to its ability to continue as a going concern. In response to the
challenging market and business conditions, TSUK continues to implement various measures aimed at
improving its business performance and conserving cash including but not limited to ensuring adequate
liquidity, if required, through available financing options, management of working capital, implementation
of cost reduction measures and discussions with the UK Government to seek adequate support for
transition to Green Steel as part of its decarbonization strategy. The progress of discussions with the UK
government is also being monitored closely given that based on the initial and subsequent discussions it
remains uncertain whether adequate support for the decarbonisation strategy would be agreed. Given the
risks and challenges associated with the underlying market and business conditions, the uncommitted
nature of available financing options and the uncertainty with respect to whether adequate government
support would be agreed, there exists a material uncertainty surrounding the impact of such adversities on
the financial situation of TSUK.

The financial statements of TSE have been prepared on a going concern basis recognising the material
uncertainty in relation to TSUK.

~%.Co Char%
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Whilst the Company’s carrying amount of its equity investment in T Steel Holdings Pte. Ltd. after
recognising impairment (refer note 5 below), which holds TSE, is considered recoverable in the standalone
financial results, the associated uncertainties have been explained above.

The Group has assessed its ability to meet any liquidity requirements at TSE, if required, and concluded
that its cashflow and liquidity position remains adequate.

Exceptional item 6(a) in the standalone financial results represents profit on sale of investment to a wholly
owned subsidiary of the Company as part of the simplification exercise within the Group.

Exceptional item 6(b) in the standalone financial results represents impairment charge (net of reversal) in
respect of investments held by the Company in T Steel Holdings Pte. Ltd. on account of Tata Steel UK
Limited, and other Group affiliates.

Exceptional item 8(d) in the consolidated financial results primarily represents impairment reversal (net
of charge) within the Group’s European Operations.

Exceptional item 8(f) in the consolidated financial results represents stamp duty and registration fees paid
within the Group’s Indian Operations.

The Board of Directors at its meeting held on May 03, 2022, recommended the sub-division of the Ordinary
(equity) Shares of face value X10/- each into Ordinary (equity) Shares of face value of X1/- each. The
Company had fixed July 29, 2022, as the record date for the purpose of sub-division of Ordinary (equity)
Shares.

The basic and diluted EPS for the prior periods of standalone and the consolidated financial results have
been restated considering the face value of X1/- each in accordance with Ind AS 33 - “Earnings per Share”.

On July 26, 2022, the Company completed the acquisition of assets of Stork Ferro Alloys and Mineral
Industries Private Limited. The acquisition was carried out for a purchase consideration of X155 crore. The
acquisition had been accounted for in accordance with Ind AS 103 - "Business Combinations".

OnJuly 4, 2022, Tata Steel Long Products Limited (“TSLP”), a non-wholly owned subsidiary of the Company,
had completed the acquisition of Neelachal Ispat Nigam Limited (“NINL”) for a total purchase consideration
0fX12,100 crore as per the terms and conditions of the Share Sale and Purchase Agreement (“SPA”).

During the previous quarter, TSLP subscribed to further issue of equity shares by NINL for an amount
aggregating to X600 crore. The Company also acquired further equity stake in NINL for an amount
aggregating to 396.69 crore. During the quarter, the Company has subscribed to further issue of equity
shares by NINL for an amount aggregating to X300 crore resulting in decrease in TSLP’s holding in NINL to
92.68% as at March 31, 2023.

The Company directly holds 5.24% stake in NINL raising the Group's effective holding in NINL to 74.67%
as on March 31, 2023.

The fair value of assets and liabilities acquired have been determined in accordance with Ind AS 103
"Business Combinations”.

Pursuant to an order pronounced by the Hon’ble National Company Law Tribunal, Kolkata Bench (‘Hon’ble
NCLT’) on April 7, 2022, Tata Steel Mining Limited (“TSML"), an unlisted wholly owned subsidiary of the

TATA STEEL LIMITED
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Company completed the acquisition of a controlling stake of 90% in Rohit Ferro-Tech Limited (“RFT”) on
April 11, 2022, under the Corporate Insolvency Resolution Process (“CIRP”) of the Insolvency and
Bankruptcy Code 2016 (“Code”). Vide the same order, ‘Hon’ble NCLT" of Kolkata also approved the
amalgamation of RFT with TSML subject to TSML acquiring 100% equity stake in RFT.

On June 14, 2022, TSML acquired the balance equity stake of 10% in RFT, post which RFT became a wholly
owned subsidiary of TSML. Subsequently, basis the order of the Hon’ble NCLT and as approved by the TSML
Board on July 6, 2022, RFT had been amalgamated with TSML.

The acquisition had been given effect to in the consolidated financial statements in accordance with the
provisions of Ind AS 103 - “Business Combinations”. The fair value of assets and liabilities acquired had
been determined in accordance with Ind AS 103- “Business combinations”.

During the quarter ended June 30, 2022, in accordance with Ind AS 21 - “The Effects of Changes in Foreign
Exchange Rates”, T Steel Holdings Pte. Ltd. and T S Global Holdings Pte. Ltd., wholly owned subsidiaries of
the Company re-assessed and changed their functional currency from GBP to USD with effect from April 1,
2022. The change was based on a re-assessment of the relative impact of different currencies on the
functioning of these entities which among other factors included how cash flows are managed and retained
for the investment’s portfolio held by these entities, change in their funding structure, currency in which
significant costs are incurred and the increasing relevance of USD denominated transactions as compared
to GBP both in terms of volume and frequency.

Figures for the quarter ended March 31, 2023, represents the difference between audited figures in respect
of the full financial year and the published figures of nine months ended December 31, 2022.

The Board of Directors has recommended a dividend of X3.60 per fully paid-up Ordinary Share of 31 /- each
for the financial year 2022-23.

The Annual General Meeting of the Company will be held on July 5, 2023 to adopt the accounts for the
financial year 2022-23.

\ﬁvz’»&/ V oA 4
N-./_-\ "
T V Narendran Koushik Chatterjee
Chief Executive Officer & Executive Director &
Managing Director Chief Financial Officer

Mumbai: May 02, 2023
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