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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
KALZIP INDIA PRIVATE LIMITED

(FORMERLY CORUS INDIA PRIVATE LIMITED)

Report on the Financial Statements

We have audited the accompanying financial statements of KALZIP INDIA PRIVATE
LIMITED (Formerly CORUS INDIA PRIVATE LIMITED) ("the Company"), which comprise
the Balance Sheet as at 31 March, 2015, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory Information.

Management's Responsibility for the Financial Stataments

The Company's Board of Directors Is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and

" cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Sectlon 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policles; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstaternent,
whether due to fraud or error.

Auditor’'s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder,

We conducted our audit In accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement,
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An audit involves performing procedures to obtain audlt evidence about the amounts and the
disclosures In the financial statements. The procedures selected depend on the auditer's
judgment, including the assessment of the risks of materfal misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the flnancial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also Includes evaluating
the appropriateness of the accounting policles used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Qpinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the Information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31 March, 2015, and its profit
and its cash flows for the year ended on that date.

Report on Gther Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”y issued by the
Central Government in terms of Section 143(11) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

(dyIn our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31 March,
2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2015 from being appointed as a director in terms of
Section 164 (2) of the Act.




(f) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditor’ s) Rules, 2014, in our opinion and to
the best of our informatton and according to the explanations given to us:

(1) The Company does not have any pending litigations which would impact its financial
position. Refer Note 24 [i] to financial statements.

(i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. Refer Note 24 [il (b)] to

financial statements.

(iiNThere were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. Refer Note 37 to financial
stataments.

For Deloitte Haskins & Sells

Chartered Accountants
(Firm's Registration No, 015125N)

s bl A

/mka Chadha
Partner
(Membersh:p No. 93474)

Gurgaon, 24 July, 2015
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ANNENURE TO THE INDEPENDENT AUDETOR'S REPORT
(Referred to in paragraph 1 under *Report on Other Legal and Regulatory Requirements”
section of our report of even date) :

(i} In respect of Its fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets,

(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, In our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(i) 1n respect of its inventories:

(a) As explained to us, the Inventories were physically verified during the year by
the Management at reasonable intervals other than for stock lying with third
party for which confirmation has been obtained and goods-in-transit for which
subsequent receipt has been verified.

(b) In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
Management were reasonable and adequate in relation to the size of the
Company and the nature of its business.

(c) In our opinion and according to the information and explanations given to us,
the Company has maintained proper raecords of its inventories and no material
discrepancies were noticed on physical verification.

(ifi) The Company has not granted any loans, secured or unsecured, to companies, firms
or other parties covered in the Register maintained under Section 189 of the
Companies Act, 2013,

(iv) In our opinion and according to the information and explanations given to us and
other than for internal control systems which need to be improved for inviting
competitive guotations for purchase of inventory, there is an adequate internal
control system commensurate with the size of the Company and the nature of its
business with regard to purchases of inventory and fixed assets and the sale of
goods and services. During the course of our audit, other than for inviting
competitive quotations for purchase of inventory as indicated above, we have not
observed any major weakness in such internal control system.

{v) According to the information and explanations given to us, the Company has not
accepted any deposits during the year.

(vi) Maintenance of cost records under sub-section (1) of Section 148 of the Companies
Act, 2013 is not applicable to the Company.

(vii} According to the information and explanations given to us in respect of statutory
dues:

68/ "':.(a) Other than certain delays in deposit of Income-Tax, Excise Duty and Value
: A ' Added Tax, the Company has generally been ragular in depositing undisputed
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statutory dues, including Provident Fund, Sales Tax, Service Tax, Customs
Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities. We are informed that the provisions of Employees’
State Insurance Act, 1948 are not applicable to the Company and that the
operations of the Company during the year did not give rise to any liability for
Wealth Tax.

(b) There are no other undisputed amounts payable in respect of Provident Fund,
Income-Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added
Tax, Cess and other material statutory dues in arrears as at March 31, 2015 for
a period of more than six months from the date they became payable. We are
informed that the provisions of Employees’ State Insurance Act, 1948 are not
applicable to the Company and that the operations of the Company during the
year did not give rise to any liability for Wealth Tax. '

(¢) There are no dues of Income-Tax, Sales Tax, Service Tax, Customs Duty,
Exclse Duty, Value Added Tax and Cess which have not been deposited as on
March 31, 2015 on account of disputes. We are informed that the operations of
the Company during the year did not give rise to any liability for Wealth Tax.

(d) There are no amounts that are due to be transferred to the Investor Education
and Protection Fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and Rules made thereunder.

(viii) The Company does not have accumulated losses at the end of the financial year and
the Company has not incurred cash losses during the financial year covered by our
audit and has incurred cash losses in the immediately preceding financial year.

(ix) In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has neither taken any loans
from financial institutions or banks nor has it issued any debentures.

(x) According to the information and explanations given to us, the Company has not
given any guarantees for loans taken by others from banks or financial institutions.

(xi} According to the Information and explanation given to us, the Company did not have
any term loans outstanding during the year, Accordingly, the provisions of clause (xi)
of the Order are not applicable to the Company.

(xii) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company has
been noticed or reported during the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 015125N)

’ e

~Alka Chadha
Partner
(Membership No, 93474}

Gurgaon, 24 July, 2015




KALZIP INDIA PRIVATE LIMITED
(FORMERLY CORUS INDIA PRIVATE LIMITER)
BALANCE SHEET AS AT 31 MARCH, 2015

Nate AS at As at
MNo. 31.03.2015 31.03.2014
{Rupees) {Rupees)
EQUITY AND LIABILETIES
1 Shareholders’ funds
a. Share capital 3 54,600,000 54,600,000
b. Reserves and surplus 4 44,794,497 20,855,324
99,394,497 75,455,324
2 Non-current liabitities
a. Long-term provisions 5 6,509,564 4,429,535
3 Current liabilities
a. TFrade payables 6 60,370,516 68,447,199
b. Other current liabilities 7 118,226,702 71,722,626
c. Short-term provisions 8 116,333 87,221
178,713,551 140,257,046
... 284,617,612 o ...220,143,905
ASSETS
4 Mon-curirent assets
a. Fixed assels
- Tangible assets 9 24,722,560 26,533,413
. Deferred tax assets (net) 35 4,255,045 7,829,491
¢. Long-term loans and advances 10 17,759,412 18,117,600
d. Other non-current assets i1 232,536 349,589
46,969,553 52,830,093
5 Current asseis
a. Current investments 12 10,117,729 -
b. Inventories 13 40,219,538 70,276,459
¢. Trade receivables 14 97,709,860 41,395,798
d. Cash and cash equivalents 15 2,197,598 18,213,073
e, Short-term loans and advances 156 87,362,028 37,386,688
f. Other current assets 17 50,306 39,794
237,648,059 167,311,812
o 284,617,612 __..220,141,905
See accompanying notes forming part of the 1to 38

financial statements

In terms of our repart attached

For Deloltte Haskins & Sells
Chartered Accountants

Alka Chadha
Partner

Place: Q‘LL\;’H’ C’L‘“—“ - \
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Director

Place: Ue.-b;:_,»\'-Moo—qc.\
Date: 3.>. '.Tui’.ud 2018

Suresh K. Pi

LY

"

Managing Director
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Ankita Duneja

Company Secretary
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MALZEP INDIA PRIVATE LIMITED
{FORMERLY CORUS INDIA PRIVATE LIMITED)
STATEMENT OF PROFLT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2015

MNote Year ended Year ended
Na. 31.03.2015 21.032,2014
{Rupees} (Rupees}

1 Revenue from operations (gross) 8 340,366,173 169,183,353
Less: Excise duty i8 19,181,880 11,562,355
Revenue from operations {net) 321,184,293 157,620,998

2 Other income 19 4,341,126 2,645,170

325,525,419 160,266,168

3 Expenses
a. Cost of matertals consumed 20.a 99,683,083 54,421,381
. Purchases of stock-In-trade (traded goods) 20.b 72,968,302 33,420,323
¢. Changes in inventories of stock-In-trade 20.¢ 2,708,093 (3,948,654)
d. Employee benefits expenses 231 34,904,873 29,866,693
a. Finance costs 22 435,613 -

f. Depreciation 9 2,565,838 8,570,332
g. Other expehnses 23 75,868,598 62,079,651
289,134,200 184,409,726

4 Profit before tax 36,391,219 {24,3143,558)

5 Tax expense
a. Current tax expense for current year 8,877,600 -

b. Current tax expense written back relating to prior years - (2,872,457)
c. Net curreng tax expense 8,877,600 (2,872,457
d, Deferred tax credit 35 3,574,446 {5,681,266)

Net tax expense /(benefit) 12,482,046 (8,553,723)

6 Profit/{Loss)} after tax 23,939,173 {15,589,835)

7 Earnings per share {of Rs. 1,000 each): 34
Basic and diluted 438.45 (285.53)

Sae accompanying notes forming part of the financiat 1to 38

statements

in terms of our report attached

For Deloitte Haskins & Sells For and on behalf of the Board of Dir "cl:{ars
o

Chartered Accountants

Uk UMMK . " ’/W

Alka Chadha , Horst Dletér S')hu!z
Parther : : Directar Difector
i place: Ve Loean — tloo 'rfﬁ ace:\Je Liean - oo "Cl
Date: »\| I LL\.t(S 30N Date: 2 2 Jully 2048 ate: 2. 'ju;hé PrIRY
\ , %{W
Suresh K. Pilla ./ Ankita Duneja
Managing Director Company Secretary
Place: (ruw gaoe S

Date: y44 U_JQ,_(\_ BENy” Date: 28 Jud a,,ﬂ”f




HALZIP INDIA PREVATE LIMITED
(FORMEALY CORUS XNDIA PRIVATE LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2015

Note Year ended Year ended
No, 31.03.2015 31.03,2914
(Rupees) (Rupees)
A. Cash flow from operating activities
Profit/(Loss) before tax 36,391,219 (24,143,558)
Adiustments for:
Depreciation 2,565,838 8,570,332
Provision for doubtful frade receivables 4,935,836 115,086
Interest income {55,383) {1,169,896)
Einance costs 435,013 -
Profit on sale of fixed asset {31,240) -
Unrealised exchange (gain)/loss {198,578) 3,971,388
Dividend on current non- trade lnvestments (1,176,957) (72,047)
Operating profit/ {loss) before working capital changes 42,565,748 (12,728,677

Changes in worklng capital:
Adjustments for {increase) / decrease in operating assets!

Long- term loans and advances (3,142,574} {13,025,641)
Trade receivables (61,249,858} 61,947,774
Shori~ term loans and advances (49,152,888} (22,968,568}
Inveatories 30,065,921 (27,594,343)
Long - term provisions 2,080,029 1,071,821
Trade payables (7,722,028) (24,952,623}
Other cirvent llabilives 57,930,832 23,417,030
Shoet~ termn provisions 29,112 {25,475}
Cash generated/f(used in} operations 11,404,256 (24,851,721}
Taxes paid {5,376.838) 726,485
Net cash flow from/{used in) operating activities 6,027,418 (14,125,236)
B. Cash flow from investing activities

Capital expenditure on fixed assets, inciuding capitsl advances (13,245,747) (505,212)
proceeds from sale of fixed asseis 37,500 -
Interest received 44,871 1,181,056
Current investiments in mutual funds not considered as cash and cash
equivalents

- Purchased (£55,500,000) (14,000,000)

- Proceeds from sale 145,500,000 14,080,000
Dividend received from curcent investments in mutual funds 1,059,228 72,047
Deposits not considered s cash and cash equivalents (18,560) 985,828
Net cash from/ (used in) investing activities (22,122,708} 1,733,719

C. Cash fiow from financing activities

Finance costs [55,798) -
Net cash from/(used in) financting activities {55,798) -
Net increase/ {decrease) in cash and cash equivatents (A+B+C) {16,1.51,088) (12,391 517)
Cash and cash equivalents as at the beginning of the year 17,887,918 30,279,436
Cash and cash equivalents as at the end of the year 1,736,830 17,887,919
Cash and cash equivalents as at the end of the year, COMpPrising:
Cash on band 4,874 10,926
Balance wilh banks in current accounts 1.731,956 17,875,992

Cash and cash equivalents at the end of the year 15

See sccompanying notes forming part of the financial 1to 38

statements

In terms of our report attached

For Deloitte Haskins & Seils

Charlered Accountants i
\NU}«’\D/ Cj\ ‘&UM\ ’ /’z/ ‘ 7’&5

Alka Chadha Horst Dleter Schﬁlz
Partner Director

Place: (LF 3("#"‘@)"'\
Date ! 3.t} JH_QL‘B s’

pate: 9.3 Full !

Syresh K. Pillal
Managing Dlrector

Place: (puwAoeh

For and on behaif of tha Board of Directors

.“1, R

1,736,830

place: \}»¢L&u\m“\\logw A

a3l

Date: 3’(«! ’jd‘u-ki& ,_‘L@ \S‘

17,887.918

Ui facn - Nood
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Anldia buneija
Company Secretary

Place: (.'SLKW LA

Date: -yl ;’J{LLB PN




KALZIP INDYA PRIVATE LIMIVED
{FORMERLY CORUS INDIA PRIVATE LEMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 1 - Background

KALZIP INDIA PRIVATE EIMITED (Foomerly CORUS INDIA PRIVATE LIMITED) {'the Company'’) is engaged in
installation of sophisticated lightweight building systems. The Company's operating activities include designing
and moulding alurminium colls inta cerrugated sheets for roof and cladding. The *Rolf forming’ activity is carrled
qult at customers project site primarily vsing machinery acquired on operating lease. The Company is aiso
engaged in trading accessories related to corrugated steet sheets.

A fresh cestificate of ncarporation consequent to the change in name to KALZIP INDIA PREVATE LIMITED (‘the
Company’) was issued by the Reqgistrar of Companies, N.C.T of Delhi & Haryana on 2t December, 2011 vnder
Section 23(1) of the Companies Act, 1956.

Mote 2 - Significant accounting palicies

i

ix

v

VI

Basis of accounting and preparation of financial statements

The financial statemerts of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles In India (Indian GAAP) to comply with the Accounting Standards specified under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companles (Accounts} Rules, 2014 and the relevant
provisions of the Companies Act, 20113 ("the 2013 Act”) / Companies Act, 1956 ("the 1956 Act™), as applicable,
The financial statements have been prepared on accrugl basis under the histarlcal cost convestion. The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in
Lthe previous year.

Investments
Curreat inveslments are carried (ndividually, at the fower of cest and fair value. Cost of Investments include
acquisition charges such as brokerage, fees and duties.

Use of estimates

The preparation of the financial staterments in conformity with generafly accepted accounting principles requires
the Management to make estimates and assumptions that affect the reparting balances of assets and liabilities
and disclosures relating to contingent assets and liabilities as at the date of the financial statements a2rd
reporting amounts of income and expenscs during the year. Examples of such estimates include, future
obligatiens under employee retirement benefit pians, income taxes, foreseeable estimated contract losses and
useful fife of fixed and Intangible assets. Contingeacies are recorded when it is probable that a Hability wilt be
Incurred and the amount can be reasonably estimated. Actual results ¢ould differ from such estimates.

Inventories

Inventorics are stated at the Jower of cost and net realisable value. Cost is determined on First In First Qut
{FiFD) basis and Includes all applicable costs Incurred in bringing geods to their present iocation and condition.
Cost of work-in-progress aad finished goods include applicable manufacturing overheads.

Revenue recognition
Sale of products:

Sales are recognised when the property in the goods Is transferred and all significant risks and rewards of
ownership have been transferred to the customers. Salas are recorded net of excise duty, sales tax and returns.

Income from services:

Design fees Is recognised on accruai basis upon completion of services rendered.

Revenues from installation contracts are recagnised when services are rendered as per the terms of the
contract,

Other income:

Interest income is accounted on accrual basls, bividend income is accounted for when the right to receive it is
estisblished.

Fixed assets and depreciation

Fixed assets are stated at their original cost of acquisition/installation less depreciation. The Company
capitalises alt costs relating to the acquisition and instatlation of fixed assets.

Depreciation on fangible fixed assets has been provided on the straight-line methad as per the useful life
prescribed in Schedule 11 to the Comparies Act, 2013 except in respect of the foflowing categories of assets, in
whase ¢asea the life of the assets has been assessed as under pased on Eechnical advice, taking inte account the
nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past history of
replacement, anticipated technological changes, manufacturers warranties and maintenance suppori, efc.:

Asset tvpe Useful Life
Furniture and fixtures 4 years
Office equipment 4 years
Data processing equigment 3 years

Assets costing less than Rs. §,000 individually are fully depreciated in the year of purchase.




KALZIP INDIA PRIVATE LIMEITED
{FORMERLY CORUS INDIA PRIVATE LIMITED}
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Vi1 Foreign exchange transactions

Transactions in foralgn currencies entered into by the Companay are accounted at the exchange rates prevailing
on the date of the transaction or at rates Lhat ciosely approximate the rate at the date of the transaction.

Forelgn currancy monetary items (other than derivative contracts) of the Company, outstanding at the balance
sheet date are restated at the year-end rates. Non-monetary items of the Company are carrled at historical
cost.

Exchange differences arlsing on settlement / restatement of shart-term foreign currency monetary assets and
liabilities of Lhe Company are recognised as income or expensa In the Statement of Profit and Loss.

Accounting for forward contracts

Premiurn / discount on forward exchange contracts, are amortised aver the period of the contracts i such
centracts relate to monetary items as at the balance sheet date.

Derivative contracts

The Cornpany enters into derlvative contracts in the nature of forward contracts with an intention to hedge its
existing assets and liabilities 2nd firm commitrments. Derivative contracts which are closely linked to the
existing assets and llabilities are accounied as per the policy stated for foreign exchange transactions. Any
prefit of loss on arlsing en cancellation or renewal of such a forward exchange contract is recognised as income
or expense in the periad in which such cancellation or renewal Is made. All derivative contracts are marked-1o-
market and iosses are recognised in the Statement of Profit and Loss. Gains arising on the same are not,
recognised, until realised, on grounds of prudence.

VIIX Employee benefits

a. Short teren

The undiscounted amount of short-term employes benefits expected to be pald in exchange of services
rendered by employees is recognised during the pesiod when the employee renders the services, Thesa
benefits include salaries, viages, bonus and performance incentives.

b. Provident fund

The Company’s employee provident fund scheme is 2 defined contribution plan. The Company’s contribution
paid/payabie under the scheme is recognised as an expense in the Statement of Profit and Loss during the
period in wilch the employee renders the refated service.

¢. Gratuity

The Company's gratuity pkan Is a defined benefit plan. The present value of the obligation under such
defined benefit plan is determined based on actuarial valuation using the projected unit credit method,
which recognises each period of service as giving rise to additional unit of employee bengfit entittement and
measures each unit separately to build up the final obligation. The obligation ks measured at the present
value of the estimated future cash flows, The discount rate used for determining the present value of the
obligation under defined benefit plans, is based on the market yields on government securities as at the
balance sheet date. Actuarlal gains and losses are recognised immediately in the Statement of Profit and
Loss.

d. Compensated absences

Benefits comprising compensated absences constitute ather 1ong term employee benefits. The liability for
cormpensated absences is provided on the basis of an actuariat valuation done by an independent actuary at
the year end, Actuarial gains and losses are recognlsed immediately in the Statement of Profit and Loss.

X Taxes on income

Income tax comprises current tax and deferred tax. Current tax is the amount expected to be paid for the year
as determined in accordance with the provisions of the Income tax Act, 1961.

Peferred tax assets and Sabilities are recognised for the future tax consequences of timing differences, subject

to the consideration of prudence, Deferred tax assets and liabilities are measured using the tax rates enacted o
substantively enacted at the balance sheet.




KALZEP ENDYA PRIVATE LIMITED
{FORMERLY CORUS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

*

K1

R

Pravisions and contingencies

A provision is recogrised when the Campany has & present obllgation as a result of past events and It 1s
probabie that an eutflow of resources will be required to settle the obligation in respect of which a reliable
estimate cai be made. Pravisions (excluding retirement benefits) are not discounted to their present value and
are determined based on the best estimate required to settle the obigation at the balance sheet date. These
are reviewed at each batance sheet date and adjusted to reflect the current hest estimates, Contingent
labilities are disclosed in the Notes. Contingent essets are not recognised in the fingncial statements.

Earaings per share

a. Basic esraings per share is calculated by dividing the net profit after tax for the year attributable ta equity
sharchalders of the Company by the weighted average nurnber of equity shares in issue during Lhe year.

B. Diluted earnings per share is calculated by dividing the net peofit after tax for the year attributable to equity
shareholders of the Group by the weighted average number of equity skares determined by assuming
conversion en exercise of conversion rights for all potential dilutive securities.

Leases

Leases whare the lessor retains substantially all the risks and benafits of ownership of the asset are classified
as operating leases. Operating lease payments are recognised as an expense in the Stalement of Profit and
Loss on a straight line basis over the lease ferm. Any compensation, according to agreement, that the lessee is
obliged to pay to the lessor if the leasing contract ts terminated prematurely is expensed during the periad in
which the centract is terminated.

MAIT Cash and cash equivalants {for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits wilh banks. Cash equivalents are short-term balances,
highly Tiquid investments that are readily convertible into known amounts of cash and which are subject Lo
insignificant risk of changes in value,

X1V Cash flow statement

XV

Cash Hows are reported using the Indirect method, whereby profit / (loss} befors extraordinary items and tax is
adjusted for the effecls of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available inforsmation.

Operating cycle

Based on the nature of products/ activitics of the Company and the normai time between acquisition of assets
and their realisation In cash or cash equivalents, the Company has determined its operating cycie as 12 moaths
for the puspose of classiflcation of its assels and liabilitles as current and non-current,




KALZIP INDIA PRIVATE LYMITED
(FORMERLY CORUS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

MNote 3 - Share capiial

Particulars : As at 31.03.2015 As at 31.03.2014
Number Rupees Number Rupees

Authorised

Equity shares of Rs, 1,000 each with voting rights 250,000 250,000,000 250,000 250,000,000

Issued, subscribed and paid up

Equity shares of Rs. 1,000 each fully paid up 54,600 54,600,000 54,600 54,600,000

Notes

a. Of the above 54,599 (Previous year 54,598) equity shares are held by British Steel Nederland international B.V., the holding
company and one share (previous year one share) is hetd by Mr. Sankar Ghosh as a nominee of holding company. The ultimate

holding company is Tata Steel Limited.

b. The Company has one class of equity shares having a par value of Rs. 1000 each. Each shareholder is eligible for one vote per
share held. In the event of liquidation, the equlty shareholders are eligible to receive the remaining assets of the Company after

distribution of all preferential amount, in proportion to their shareholding.

c. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:

Particuiars Year ended 31,03.2015 Year ended 31.03,2014
Number Rupees Mumber Rupees
Shares autstanding at the beginning of the year 54,600 54,600,000 54,600 54,600,000
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 54,600 54,600,000 54,600 54,600,000

d. Sharehofder holding more than 5 percent shares:

Particulars As At 31.03.2015 As At 31.03.2014
No. of Shares % of Holding No, of % of Holding
held Shares heid

British Steet Nederland International B.V.
and its nominee 54,600 100.00%

54,600 100.00%

£y




HALZIP INDIA PRIVATE LIMITED

(FORMERLY CORUS INDIA PRIVATE LIMITED)
NOTES EORMING PART OF THE FINANCIAL STATEMENTS

Pasticulars

As at 31.03.2015

As at 31.03.2014

Note 4 - Reserves and surplus

Surplus in Statement of Profit and Loss
Opening balance

Add: Profit / {loss) for the year
Closing balance

Mote 5 - Long-term provisions

Provision for employee benefits
- Proviston for compensated absences
- Provision for gratuity (see note 30)

Note 6 - Trade payablas

Trade payables (see note 29)

- Other than acceptances

a. Due to micro and small enterprises

b. Other than micro and smali enterprises

pote 7 - Other current liabilities

Other payables

- Statutory liabilities (including TDS, VAT, Exclse Duty and
Service Tax)

- Advances from customers

- Payable on purchase of fixed assets

- Payable on account of forward contracts

Note 8 - Short-term provisions

Provisions for employee benefits
- Provision for compensated absences
- Provision for gratuity (see note 30}

{Rupees) {Rupees)
20,855,324 36,445,159
23,939,173 (15,589,835}
44,794,497 20,855,324
984,160 485,731
5,525,404 3,943,804
5,509, 564 4,429,535
1,655,950 20,400
58,714,566 68,426,799
60,370,516 68,447,199
12,813,243 3,371,068
7,326,692 12,518,700
17,549,091 29,355,062
80,537,676 26,477,796
118,226,702 71,722,626
38,899 27,051
77,434 60,170
116,333 B7 223
T
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KALZIP TNDTIA PRIVATE LIMITED
{FORMERLY CORUS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars As at As at
31.03.2015 31.03,2014
{Rupees) (Rupees)
Mote 10 - Long-term {oans and advances
{Unsecured, consldered good)
a. Security depaosits 1,190,800 1,163,800
b. Advance tax (net of provisions Rs. 27,882,451 {previous 199,397 4,800,159
year Rs. 19,004,851)
¢. Balances with government authoritles
- Service tax credit receivable 15,869,215 12,853,641
. 17,759,412 18,117,600
Note 11 - Other non-current assels
(Unsecured, consldered goad)
Balances with banks
- in deposit accounts held under lier * 232,536 349,589
232,636 349,589
* |ien with government authorities
Note 22 - Current investments
Other current investments (At lower of cost or falr value,
unless otherwise specified)
Investrments In mutual funds{ungquoted}
Tata Liguid Fund Plan A - Daily Dlvidend 5,110,546 -
ICICI Prudential Liquid -Regular Pian - Daily dividend 5,007,183 -
Total 10,117,729 -
Mote:
Aggregate amount of current unquoted investments 10,117,729 -
Mutual Fund No of Units Face value
(Rupees)
Tata Liquid Fund Plan A - Dally Dividend 4585,423 1114.5200 °
() (-
ICICI Prudentiat Liquid ~Regular Plan - Daily dividend 50040.004 100.0636
) -]
MNote 13 - Inventories
(At lower of cost and net realisable value)
a. Raw materials {including goods-in-transit of Rs. 6,311,281 28,364,281 585,722,109
{previous year Rs. 1,227,665}) .
b. Traded goods 11,846,257 14,554,350
40,210,538 70,276,459
Mote 14 - Trade receivables
a. Trade recelvables outstanding for a period exceeding six
rmonths from the date thev were due for pavment
- Unsecured, considered good 13,750,947 13,247,823
- Doubtful 4,035,836 1,459,604
18,686,783 14,707,427
Less: Provision for doubtful trade receivahles 4,935,836 1,459,604
13,750,847 13,247,823
b, Other trade receivables {Unsecurad, considered good} 83,958,013 28,147,975
97,709,860 41,395,798
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KALZIP INEDIA PRIVATE LIMITER
(FORMERLY CORUS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particaiars As at As at
31.03.2015 33.03.2014
(Rupees) {Rupees)

Note 15 - Cash and cash gquivalents

a. Cash on hand 4,874 10,926
k. Balances with banks
- in current accounis 1,731,956 17,876,992
- In deposit accounts (see note below) 460,768 325,155
2,197,598 18,213,073
Notes:
1. Of the above, the balances that meet the definition of Cash and 1,736,830 17,887,918
cash equivalents as per AS 3, "Cash Flow Statements”
ii. Deposit accounts held as margin money agalnst guarantecs and 460,768 325,155
under Hen with government authorities
pNote 16 - Short-term loans and advances
{Unsecured, considered good)
a. Loans and advances to employess 67,979 47,848
b. Prepaid expenses 1,711,360 1,047,035
c. Security deposits 30,000 65,000
d. Balances with govarnment authoritles
« CENVAT credit receivable 4,857,907 8,582,058
- VAT credit recelvable 120,438 69,620
- Dthers 541,066 265,425
e. Others
- Advance o vandors 546,859 2,152,979
- Receivable on account of forward contracis 79,486,419 25,156,723
87,362,028 37,386,688
Note 17 - Other current assets
{Unsecured, considered good)
Interest accrued on deposis 50,306 39,794
50,306 39,754

i
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HALZIP INDEA PREVATE LIMETED

(FORMERLY CORUS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCEAL STATEMENTS

Particulars Year ended Year ended
33.03.2015 21.03.2014
(Rupees} {Rupees)
Note 18 - Revenue from operations {gross)
a. Sale of products (see note i) 314,659,064 162,567,212
b. Sale of services (see note i} 25,588,860 6,404,163
c. Other operating revenue (see note iif) 118,249 211,978
Revenue from operations (gross) 340,366,173 169,183,353
Less: Excise duty 19,181,880 11,562,355
321,184,293 157,620,998
Moies
i. Sate of products comprises
a. Manufactured goods
- Afuminium corrugated sheets 167,678,150 86,550,182
- Fiat sheets 15,971,582 9,424,344
r 183,649,732 95,974,526
b. Traded goods
- Accessories 35,708,737 40,066,826
- Profile and deck 6,598,854 19,254,342
- Colls 87,134,623 6,480,815
- Flat sheets 443,718 729,442
- Tools 1,099,130 -
- Others 24,270 61,261
131,009,332 66,592,686
Total- Sales of products 314,659,064 162,567,212
fi. Sale of services comprise:
- Design service 6,896,686 390,750
- Installation service 18,409,944 -
- Job-work 282,230 6,013,413
Total- Sales of services 25,588,860 6,404,163
iii. Dther operating revenues comprise:
- Sale of scrap 118,249 211,978
Total- Other operating revenue 118,249 211,978
Note 19 - Other income
a. Interest income
- on deposits with bank 55,383 910,803
- on Income tax refund - 221,840
- on ather - 37,253
b. Rental ircome 240,000 300,000
¢. Dividend on current nen- trade investments 1,176,957 72,047
d. Liabilities / provisions no tonger required written back 1,726,368 1,103,227
e, Profit on sale of fixed asset 31,240 -
f. Net galn on foreign currency fransactions and transtations 1,181,178 -
4,341,126 2,645,170
.'\
4
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KALZIP XMDIA PRIVATE LEMITED
(FORMERLY CORUS INDIA PRIVATE LIMITER)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars Year ended Year ended
31.03,2015 31.03.2014
{Rupaes) {Rupees)
Mote 20.a - Cost of materials consumed
a. Opening stock (inciuding goods-in-transit) 55,722,109 32,076,420
b. Add: Purchases 72,325,255 78,067,070
128,047,364 110,143,490
¢. Less: Closing stock {including goods-in-transit) 28,364,281 55,722,109
99,683,083 54,421,381
Materials consumed comgprises:
- Aluminium coil 59,682,083 54,421,381
59,683,083 54,421,381
Note 20.b - Purchases of stock-in-trade {traded goods)
Purchases of:
- Accessories 19,553,917 18,841,735
- Coils 46,518,329 3,908,239
- Flat sheets 116,075 -
-~ Profiles and decks 3,628,739 10,292,568
-~ Tools 790,284 377,781
- Rockwool 1,655,343 -
- Others 705,615 -
72,968,302 33,420,323
Note 20.c - Changes in inventories of stock-in-trade
a. Inventories at the end of the year:
- Traded goods 11,846,257 14,554,350
b. Inventories at the beginning of the year:
- Traded goods 14,554,350 10,605,696
2,708,003 (3,948,654)




HALZIP INDIA PREVATE LIMITED
(FORMERLY CORUS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars Year ended Year ended
31.03.2015 31.03.2014
{Rupees) (Rupees)
Note 21 - Employee benefits expenses
Emplovee benefits expenses (see note i below)

a. Salarles and wages 30,426,004 26,179,818
b. Contribution to provident fund 2,070,006 1,541,976
c. Gratuity expense (see note 30) 1,685,856 986,081
d. Staff welfare expenses 723,007 758,818
34,904,873 29,866,693

Note
i, Managerial remuneration:

Managerial remuneration under Section 197 of the Companies Act, 2013 is as follows:

particulars Year ended Year ended
21.03.2015 31.03.2014
(Rupees) {Rupees)
Salary, bonus and aliowances* 7,472,824 6,169,365
Contribution to Pravident fund 133,338 . 387,578
7,906,162 6,557,343
*The managerial remuneration for the period does not
include contribution to the gratuity fund and compensated
absences as these amounts were actuarially determined for
the Company as a whele and separate figures relating to
the Managing Director are not available.
MNote 22 - Finarnce costs
a. Others
-Interest on delayed payment of certain statutory dues 435,013 .-
435,013 -

"
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KALZIP TNDIA PRIVATE LIMITED
{(FORMERLY CORUS INDIA PRIVAYE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars Year ended Yaar ended
21,03.2015 31.03.20%4
{Rupees) {Rupees}
Mote 23 - Other expenses
a. Lease rent (see note 33) 20,442,346 19,618,607
b. Job waork charges 17,310,280 1,818,288
c. Sales discounts - 2,470,064
d. Freight and handling charges 5,274,401 2,862,642
e. Communication expenses 1,368,423 1,274,960
f. Leaal and professlonal fees 1,368,988 4,521,824
g. Payments to auditors {see nate 1 below} 1,155,612 1,000,070
h. Printing and stationery 185,054 108,490
i. Repairs and maintenance
- Machinery 645,359 1,902,962
- Others 2,029,385 1,689,621
3. Travelling and conveyance 7,728,076 6,213,743
k. Rates and taxes 516,888 90,234
I. Insurance charges 1,442,690 1,286,501
m. Business promoticn expenses 126,105 80,313
1. Advertisement £xpenses 1,124,821 110,465
o, Met foss on foreign currency transactions and translations - 8,700,707
p. Global cost allocation towards support services 8,814,022 6,096,995
g. Provision for doubtful trade receivables 4,935,836 115,096
r. Bad debts written off 1,459,604
Less: adjusted from provision for doubtful debts {1,459,604) - -
s. Bank charges 487,304 621,402
t. Miscelfaneous expenses 883,408 1,496,667
75,868 908 62,079,651
Note
1. Payments to the auditors comprises (net of service tax input
credit, where applicable):
a. To statutory auditers
-Audit 800,000 840,000
-Tax audit 100,000 104,000
-Certification - 60,000
~Taxatlon matter 200,000 -
-Reimbursement of out of pocket expenses 30,612 20,070
Subtotal 1,130,612 980,070
b. To cost auditors for cost audit 25,000 20,000
Totat 1,155,612 1,000,670
{
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KALZIP (NDIA PRIVATE LIMITED
(FORMERLY CORUS ¥NDIA PREVATE LIMITER)
NOTES FORMING PART OF THE FINANCIAL

Nate 24 - Continaent liabilities and Coimmltments (ko the extant not pravided for}

Particulars As At As AL
, 31.03.2015 31,93,2014
(Rupees) {Rupees)
i Contingent llabilities - -
il Commitments
2. Capital rommitments (Net of capstal advance of Ry Nil (Provious year Ra.Hil)) 3,093,902 -
3,093,902 -
b. The Company has other commitments, for purchases/sajas orders which are issugd after considering
requiremenls par operating <ycla for purchase/ssfe of gonds and services angd employee berefits, in
norma course of business, Tha Gompany does nol hava any long term commitmentsfeontracts inchuding
derivative tontracts for vhich there will be any materisl foresegable losses.
sate 25 - Value of Imparts talculated an CIF basis:
Particutars Year ended Year ended
31.03.201E 31.03.2014
(Rupees) {Rupees}
&, Raw materials 108,818,202 53,926,000
1. Tradod geods 12,118,014 24,365,249%
c. Capital geods . 19,593

Nole 26 - Expensditure in foraign currency {accrusk basls)

120,936,216

88,313,250

l;arllculars Year ended Year ended
31.03,20315 31.,03,2014
{Rupces) {Rupees)
a. Lease rant 12,008,204 10,947,842
b. Global cost allocation towards support setvices 8,814,022 6,096,955
c. Legat and professionat feos 181,077 3,758,401
g. Travelling and conveyance 846,671 332,516
e, Repairs and maintenance 105,611 482,667
f. Miscellanoous expenses 99,023 . 273,663
22,054.608 21,903,124
Note 27 - Datalls of consumption of imgorted and indigenoss ltems
Yoear ended Year ended
Particulars %o 31032085 a1 D3
Imgpotted 89% 88,486,952 47,931,408
Indigengus M 11,196,131 5,489,973
Total 90,683,083 54,423,381

Note 28 « Details on derfvatives instruments and unhedged forelgn cusTency exposures

Tha Company uses foreign curiency forvard contracts to hedge its risks associated with fereign curmency fluctuations relaling to certain firm commitments,

Nature of Derivative Numsher of deals Amourt in foreion currency Amount in Rupees
Forward contract & UsD 1,271,408 79,486,519
(N uSD (419,874) (25,156,723}
Figuras i bracke!s represent pravious yedr's figuras,
The Company's foreign cufrency exposure not hedged by a deslvative instrement or otherwise o5 o 31 March, 2015 is s follows:
As at Asal As 8t As at
currency 015 31.03,2014 31,03.2015 31.03.2014

Amount In Farclgn currency

Amount in Indlan Rupees

Advance to venders

2, UsD 5405 - 337934 -
Trade payables

a, SGD 513,091 860,086 23,431,045 41,037,383
b. GBe 16,506 15.216 1,535.055% 1.526.294
[ usp 17,41C - 1.088.445 .
d. E1R 101,705 241,675 6,902.68% 19.720,900
e. CHF 18,857 25.185 1,224,242 £,714,830




KALZIP INDIA PRIVATE LIMITED
{FOAMERLY CORUS INDIA PRIVATE 1TMITEDR)
ROTES FORMING PART OF THE FINANCIAL

Mote 2% - Disclpsures under Section 22 of the Micre, Smali and Medium Entcrprises pevelopmant Act, 2006 (MSMED)

Partlculars

a Amounts peyabie Lo suppllers under MSMED {suppiers) as et the year end
+  Princigal .
- Inlerest due thereon

b Payments mada to suppliers beyend (he appoiated day during the year
- Principal
- Interast due therecn

Armount of interast dua and payable for delay In paymenl (which have been pald butl beyond
the appolnted day during the year} but vithout adding the interest uader MSHED

4 Amount of interest atcred and remaining unpaid as on 31 Masrch, 2015

¢ Amaouni of Interest remaining due and payable te suppliers disallowable as deductible
expenditure under Income Tax Act, 1961
Note:
Dues to Micro and Small enterprises hava been determined to the extent such parties have
been idenlified on the basis of information collected by Lhe management. This has been relied
by the suditers.

Note 30 - Employea benefit plaas

2. Deftned contribution plans

LEEN
31 tarch, 2015
{Rupges)

1,652,487
3,463

506,704
3,463

3,463

3,163

3,463

Asg at
31 March. 2004
(Rupees)

20,400

The Company makes Provident Fynd centributlons to dafined contribulion plan for qualifying erployaes. Under the Scheme, the Company s required to contribute a

specified pesceatage of the payroll cests 1o furnd the beaglils. Tho Company recogaised Rs, 2,070,006 (Previous year Rs. 1
in the Staemant of Profit and Loss. The contibutions payable to these plans by the Company are st rates specified in the rutes of the schemes.,

b. Defined benefit plang

i. Destripticn of gratvity plen

,941,976) for Provident Fund tontsibutions

The gratuity liability 2ri5es on reliremant, withdrawal, resignation and death of an employee. The afgresaid liability is calculated on the basis of fifleen days salary

(i.e. fask drawn basic splary plus dearness altowance) for each completed year of sorvice subject to tornpletion of five

ii. Policy far recagnising actuarial gains ang losses

years sarvice,

Actuarial gains and losses ansing frons experiance adjustments and effacts of changes in actuarial assumptions are immediately recognised in the Statement of

Profit anc Lody as intame or expense.

jii, The following tabiles set out the status of the gratuity glan (which is unfunded) and 2mounts recognised in the Company's financiat statemants

Partlculars 31.03.2015 231.03.2015
[Rupees) {Rupees)

I. Change in banefit obligation

+ Prasent value of obligation at the bieginning of the year 4,003,974 3,017,893
- Current gervice cost 1,004,667 570,435
- Interest expenses 340,338 241,431
- Benefils pald {86,5%2) -
- Actuarial {gain} / loss 340,851 -12%,785
+ Present valve of obligations at the end of the year 5,602,830 4,003,974
ii. Expensps recognised in Statement of Prafit B Lpss Atcouat

- Current service costs 1,004,667 870,433
- Interest expense 340,338 241,431
. Net actuariat doss/ (gain) recognized during the yaar 340,851 -125,7B5
» Expenditure tecognised in the Statement of Profit and Loss 1,665,856 586,081
Long-term provision for Granity 5,525,104 1,943,804
Shaort-term pievision for gratuity #,431 60,170
The actwarist cajculations used 16 astimate defined banaflt commiiments and expenses are based on the

Toliowing sssymptions, whith # changed, woufd affact the defined benafit cammitment’s size, funding

reguirernents and axpense.

iv. Principal actuariat 2ssurmations for gratulty and compensated absences

- Discount rate (p.a.} (sae nota 1 below) 7.75% p.a, B.00% p.a.
- Salary escalation rate {p.2.) (see note 2 below)} 10.00% p.2. 10.00% p.a.
v. Expedenca adjusiment on actoarial gain/{loss) for defined banefit obligations

Particulars 31.03.2015 31.03.2014 31.023,2013 31.03.2012 31.03.20131
Present vatue of defingd benefit obligation 5,602,838 4,003,574 3,017,893 1,974,460 1,374,779
runded status {Surplus [ {Deficit)) {5,602,638) {4,003,974) (3.017,893) {E,574,460) {1,374,779)
Experienca gain f {ios5) adjustments on plan frabilitios 195,635 {1R0,491) 83,196 43,043 {674,113}




KALZIP INDIA PRIVATE LIMITED
[FORMERLY CORUS INDIA PRIVATE LIMITED)
KOTES FORMING PART OF THE FINANCIAL

Notes

1. Tha discount rate is based on the prevailmg market yields of Indiza Goverament securiiies as at the balance shegt date for tha estimeled tennt of

obligatians,
2. The estimates of future salary increases considered takes into account 1he infation, senlority, promotion and other relevant ladors.

3. The gratuity plan i5 unfurdad.

pemographic assumplions
Retirement ége
Mortality ratz

60 yzars
[ALM (2006-08)

Mote 33 - Seament reporting

Based on the gulding princizles given in the Accounting Sterdard on "Segment Reporting’ (Accounting Standard 17}, of the Companies {(Accounting Standards) Rules,
2006, the Company's primary businass segment is instoliation of cophislicated lghtweight building systems, The Company's operating activitlns include designing, and

meulding alumintum coils inte corrugated sheets for roofl and dadding.
Serengary segmental reportang Is perfarmed o the: basis of tha yeographical locetion of cuslomers,

Geographical revenugs are segregatied based on the location of 1ha customer who i5 invoiced or In refation 10 which the revenne Is othenwise recognised.

Pariculars Domestic Ovorgeas Total
{Rupees) {Rupees} {Rupees)

. : 325,525,419 . 325,525,419
Segmant revenue (160,266,168 - (160,266,168}
< 284,279,678 332,634 284,617,612
Segment a3sels (220,141,905} - {220,141.905)
Capita| axpanditure s a1 i Hsts 21

Amount in brackets represent previous year's figures,

fote 32 - Related party disclosurcs

List of related parties

Related partios where control oxlses British Steel Nederland International 8., (Haiding company}
Tata Stepl Limitad {Uttimate holding company)

Fellow subsidiares Kalzip Asla Ple Lig.
Kalzip Limited
Kalzip GmbH

Kalzip Guangshou
Tata Steel UK Limted
Tata Steel Internalional {India) timiled

Key management parsonnel Buresh K, Pifat




HALZLS INDIA PRIVATE LIMITED
(FORMERLY CORUS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL

Fransactions / balances outstanding with related pariies
S. No Particutars Fallow Subsidiaries Key Managermant
N . persondef
{Rupees} {Rupees)
TRANSACTEONS DURING THE YEAR
i Leasse rem
- Kalrip As'a Pte 168, ¥2,008,204 -
(10,947,882} -]
- Tata Steel Internalicnal (Ing:a) Limiced 780,000 -
(900,000) {-)
Total 12,785,204 -
{11,847,882) &3]
2 Global cost allocation lowards sugpart services
- Kalzip GmbH 6,768,760 -
(4,122,785} )
-Tala Stea: UK Limited 2,045,262 -
(1,974,210} ()
Total 2,814,022 -
(6,096,995} {-}
3 Purchase of raw materizls
- Kalzip GsabH - -
{4,741,508) (-}
+ Kalzip Asia Fie Ltd. 3,265,834
)
Total 3,265,834 -
{4,74%,508) )
4 Purchase of traded qoods
- Kalzip Asia Pie td. - -
(2,093,067) (-}
- Kalzip Gmbid 1,194,051 -
(6.845,631) {)
- Kalzip Guangzhau 2,840,555, -
(854,876} {-}
Total 4,042,606 -
(9,783,574) -]
5 Rentalincoma
“fatm Steel international [India} Umited 240,000 -
(300,000) -}
&  Purchsse cof ixed assets
« Kalzip Asls Pre Ld. - -
(19,993 -)
7 Gthers
- Kalzip Asla Pie Ltd. 16,775 -
(£24,762) )
- Kaizip Umited N N
(630,206} -)
- Kalip GmbH 187,859 -
(543,566} (-}
- Yata Stezl Inlernatlonal [India) Lmited - -
{15,208) 3
Total 204,634 -
{1,313,742) ()
B Menaqeriz! remuneration
- Suresh K, Pillai - 7,906,162
) (6,557,343)
BALANCES QUTSTANDING
&, Trate payables
-~ Kalyip Asia Pre Lid. 5,970,110 -
(13,463,104} -}
- Kalzip GmbH 6,200,580 -
(17,940,117} -}
- Kalzip Limied - -
(70,508} ()
-Tata Steel UK Limited 1,518,993 -
[4.,455,787) (-}
- Tata Stael Internaliznal {India) Limited 66,534 -
{66,534) {-)
Total 13,758,127 -
{32,4996,050) {-)
b. Qther current Kabilities
» Kalzip Asie Pe Lid. 17,477,088 -
(27,923,237) -3
- Kalzip GmbH 72,003 -
(1,431,825) )
Fotal 17,549,091 -
(29,355,062) {
[ Managerial remuneration payatle
- Surash . Rillal - 652,449
{-) {115,365)
€. Receivables o o oy
« Tata Stegl International {India) Limited - -
(20,472) - . /
v
'L {
7 Arnuu-:il_ in brackets represent previous yeae's figures., :
.,/'




KALZIP INDIA PRIVATE LYMITED
{FORMERLY CORUS INDIA PRIVATE LIMITVED)
NOTES FORMING PART OF THE FINANCIAL

Mote 33 - Leases
Qperdting lease:!
The Campany has acquired ¢araln premises and machinery under caacellable opersting laase. The total lesse renlals recognised as expenses durlng the year under the

above lezse agraement aggragates ta Rs. 20,442,346 (Freviaus year Rs. 19,618,607).

Note 34 - Earnings per share

Particulocs Unit Year ended Year ended
21.03.72015 31.03,2014
Net profit f (loss) afier tax Rs. 23,939,173 (15,589,835}
Weighted average number of equily shares outsianding during the year tos. 54,600 54,600
Nominal value of ¢quity sharas Rs. 3,000 1,000
Basic and diluted earnings per share Rs, 438.45 {285.53)
Mote 3% - Deferred tax assets {net)
Component of Net deferred tax asset / fliabilty)
As at Dehited S (Cred|ted As at
particutars 01.04.2014 } ta the Statement 31.03.2015
of Profit and loss
(Rupe#s) {Rupeces) {Rupces)
Peferred tax assett
a. Unabsorbed depreciation and business losses 6,469,155 (6,469,155} -
b. Pravision fer doubtful dabls 473,569 1,158,356 1,631,435
¢, Provision for compansated absences aor] gratuity $,465,461 725,259 2,190,720
d. Provision for athers 385,340 1,058,334 1,447,674
8,797,525 (3.527.196) 5,240,329
peferred tax liability:
2. On difference between book balance and tax balance of
fixed assels 968,034 47,250 1,015,284
Net deferred tax assel . 7.829.491, (3,574,446} 4,255,045
(2.148.225} (5.681,266) {7.829,491}

Note
1. Amount in brackets represent previous yzar's figures

Note 36 Dunng the year, the Company has revised the sstimated pseful lfe of its assars axcepl data processing equipment, furniture and fixtures and
office equipment te align the usefu life with those specified in Schedule I Tho datails of previously applied depreclation rates / vseful life are 25

follows:
Asset Drepreciation mathad Froviots useful life Revised useful life .
Plant and eauinment Straicht line method 5vears 15 vears

The depreciation expense in the Statement af Profit and Loss for the: yoar Is lower by Rs. 5,325,207 consaquent ta the changs In the useful life of
the assets,

Note 37 Thare are na armounts which were required to be transfarred to the Investors Education and Protection Fund by tha Company.

Xpte 38 - Previous year figures

Previous year's figures have been ragroupedf reclassifind whorever necassary to correspond with the current year's classification/ distlosure.
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