Black Ginger 461 {Pty) L.td

Consolidated Balance Sheet as at 31st March 2015
Amount in ZAR

As at Mar 2015 As at Mar 2014
dote Audited Audited
{I}) EQUITY AND LIABILITIES
{1) Shareholders’ funds
(a) Share Capital 0t 59 000 200 59 000 200
{b) Reserves and surplus 02 10 453 676 75 384 033
{c) Money received against share warrants
69 453 878 134 384 233
{2) Share application money pending allotment -
(3) Hybrid Perpetual Securities
(4) Minority Interest 11705101 43 751 248
(a)  Equity Share Capital 108 108
{b)  Other Equity 1704 693 43 751 140
{5) Non-current liabilities
{a) Long-term borrowings 03 252 503 957 2562 503 957
{b) Dederred tax liabilities (nef) G0 836 286 125 504 038
{c) Other fong-term liabilities 05 - 28 517 625
{d} long-term provisicns 04 13 130 523 13178 973
356 520 766 419 704 592
{8) Current liabilities
(a) Short-term borrowings 03 19 293 264 19 293 264
(b) Trade payables 05 91 692 847 63448 774
(¢} Other current liabilities 05 126 337 428 38 398 209
(d} Short-term provisions 04 11 368 822 11 368 622
248 692 159 132 508 869
TOTAL EQUITY AND LIABILITIES 686 371 902 730 348 942
{ll} ASSETS
(1) Non-current assets
{a} Goodwill on consolidation 57 858 206 57 858 208
Cost 57 858 206 57 858 206
Less: Accumuiated Impairment
(h) Fixed assets
(i) Tangible assets 06 36 363 881 28 488 299
(if) . Capital work.-in-pr.ogress 6 7742828 -
Cost 6774288
Less: Accumulated Impairment
(i} Other Intangible assets 07 424 495 809 438 020 071
(iv) Intangible assets under development -
Cost
Less: Accumulated Impairment
469 633 757 466 508 370
(c) Non-current investments 08 - -
{d) Deferred tax assets (nef)
{e} Llong-term loans and advances 09 - -
{d} Other non-current assets 10 - -
527 491 863 524 366 578
{2) Current assets
{a) Current invesiments o8 - -
(b) inveniories 11 53 835 885 42 200 661
fc) Trade receivables 16 8774 334 103 785 464
{d) Cash and bank balances 12 58 034 818 25401 810
{e} Short-term loans and advances 09 27401 472 23761098
{f Other current assets 10 10833 333 10833333
158 879 939 205 982 366
686 371 902 730 348 942

TOTAL ASSETS
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Black Ginger 461 {Pty) Ltd

Consolidated Statement of Profit & Loss for the period Apr-Mar 2015

Amount in ZAR

()
(2

Basic
Diluted

Apr-Mar 2015 Apr-Mar 2014
Note Audited Audited
I Revenue from operations 13 495 438 750 393138 154
il Other Income h 14 2687 122 2807 143
Il Total Revenue (I + i) 502 125 872 395 945 297
IV EXPENSES
(a) Raw materials consumed 124 144 059 107 315 369
" () Purchases of finished, semi-finished and other producls 96 662 324 13873 104
(¢) Changesin stock of finished goods, work-in-progress and stock-in-trade (6'805 202) (14 457 680)
{d} Employee benefit expense 15 468 026 735 20 848 101
{6) Finance costs 16 18793 439 20 655 495
(0 Depraciation and amortisation expense 30 037 500 12 866 604
o (r) Depreciation and arrroriisation expense 30 037 500 12 866 604
(2} Release of Grant refating to assets . . :
{5) Accelerated release or Gram relating 1o assets
() Otner expenses o 17 323 861 274 163633 748
' 633 720 129 324 735 743
(h) Less: Expenditure (other than interest) transferred to capital & other account
Total Expenses (IV) 633720129 324735743
vV Profiti{loss) before excepticnal and extraordinary items and tax (Il - [V} {131 594 256) 71 209 554
vl Excepticnal It'er'n'é o ' 18 - -
VIl Profiti{loss) before extracrdinary items and tax (V + Vi} _ {131 594 256) 71209 554
Vil Extraordinary items ' '18 - -
IX  Profit/{loss) before tax (VI + VII}) {131 594 258) 71209 554
X Tax Expensé
(1) Currenttax ; 11 368 622
(i) Current tax - 11368 622
(i) Currérrt t.a>.( relating to previous years.
(2) Deferred tax o (34 617 752) 11 406 520
(3) MAT Credit
Total tax expense {34 617 752) 22775152
Xl Profiti{loss) after tax from continuing operations (IX - X} {96 9786 505) 48 434 402
XIE Profit/(loss) from discontinuing operations 18 - -
X]rl Tax expense”bf-'d'i'scon!inuing operatidné ' o
XV Profiti{loss) after tax from discontinued operations {after tax) {XH - Xl - -
XV Profit/{loss) after tax (XI + XiV) {96 976 505) 48 424 402
XVl Share of profit / {loss) o_f associates
XVil Minority Interest (32 046 147) 21083 284
XVIll Profit/{loss) for the perlod (XV + XVI - XVII) {64 930 358) 27 351118
' .Xi'X' Earnings per equity share':” o
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Black Ginger 461 (Pty) Ltd

01 - Share Capital

Amount in ZAR

As at \tar 2015 As at Mar 2014
Audited Audited
Authorised:
58001000 Crdinary Shares of ZAR 1 each 59 0C1 0CO 58 C01 000
(31.03.2014: 59001000 Ordinary Shares of ZAR 1 each)
Préferenbe Shares of CU XX each
(31.03.20XX: Preference Shares of CU XX each)
59 001 000 59 001 000
ISSUEd: P - Lo e e e e e e - .
58000200 Ordinary Shares of ZAR 1 each 59 000 20C 59 000 200
{31.03.2014: 59000200 Ordinary Shares of ZAR 1 each)
Preference Shares of CU XX each
'{31.03.20XX: Preference Shares of CU XX each)
59000200 Ordinary Shares of ZAR 1 each 59 000 200 59 000 200
(31.03.2014: 59000200 Ordinary Shares of ZAR 1 each)
ADD:  Amount paid up on XX Ordinary Shares forfeited
(31.03.20XX: XX Ordinary Shares)
59 000 200 . 59000 200
Preference Shares of CU XX each
(31.03.20XX: Preference Shares of CU XX each)
Total Share Capital 59 000 200 59 000 200
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Black Ginger 461 (Pty) Ltd

02 - Reserves & Surplus

As at Mar 2015
Audited

Amount in ZAR

As at Mar 20114
Audited

(a} Reserves representing unrealised gains (losses)

o
2
@
(4
(5)
(6}

Cashflow Hedge Reserve

Féreign Cur.rency fransiaiion Resérve
Fareign Exchange Fluctuation Reserve
Actuarial Gains f Losses

Revaluation Reserve

Foreign currency monetary item translation difference

{b) . .O.fhe!; Consoiidated Reserves

(1)
@
@
@)
)
©
@)
®
©
(10)
(1)
(12)
(13
(14

Securities Premium Reserve

Export Profits Reserve

Investment Allowance (Utilised) Reserve
Capitai Resewe on Cbnsolida!fon
Amalgamation Reserve

Contingency Reserve

Pebenture Redemption Reserve
Debenture Forfeiture Reserve

' Capital Redemption Reéerve

Capital Reserve

Statutory Reserve

Special Reserve

C'ontri'butions”for Capifal Ex'pe'ndi't'ure
General Reserve

{c} Profit & Loss account - Surplus / (Deficit)

51088 989

(40 636 313)

51089 989

24 294 044

Total Reserves and Surplus

10 453 676

75384 033
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Black Ginger 481 {Pty) Ltd

03 - Borrowings

As at Mar 2015 (Audited)

Amount in ZAR

As at Mar 2014 (Audited}

Leng
Term

Gurrent
malusities of
Long-term *

Tatal

Long
Term

Current
i~ Short
maturities of Taotal
Term
Long-term *

A, Secured Borrowings

{a} Bonds/Debentures
1) Mon-convestible Bonds f Debantures
f2) Convertible Bonds { Debentures

@ Term Loans

(1) From Banks

{2) From Financial Instiufions & Ol.he.rs
Joint Plam Committee - SDF

=

(i} From Financial Institwlions and Gthars

fe)

-2

Repayable on Demand
() FromBanks
) Waorking Capital Demand Loans
{i)  Cash Credit/ Packing Credwls‘
{2) Frem Financla! Institulions & Olhers
@ Working Capl!él Demand Loans
{1 Cash Cradi/ Packing Credits
{d) Deferred payment lizhililies
e} Fixed Daposils
) Finance Lease Obligations
fqy  Other Loans
{1} Commercial Papers
{2) mnler-corporate Deposits
{3} Other Loans )
@) Loans fiom Goverament
(@ Qthet Loans
{h) Loans fram group companies
(1}‘ inter—cofﬁor‘ale‘ Dép‘ésit‘s” o
(2} Finance tease obligations

(3 Cthar Loans

na )
na -
na
na -
na

na

na

na -
na -
na - -
R -

na -

na -

TFotal Secured Borowings

B. Unsecured Borrowings
fa} Bonds fDebenfures
(7} Won-convertibla Bonds f Debentures

{2) Converlible Aflernate Refarence Secutilies

{3} Qther Converlible Bonds / Debe‘f;lunes
(#) Term Loans

{1} From Banks

{2? From Financial Instilutions & Othars
(c) Delered payment liabililies
(d} Fixed Deposits
e} Finanée Lease Obligaliaﬁs
{7 Other Loans

{1) Commercial Papers

{2) Inler-corporate Depesils

{3) Other Loans

() Loans from Govemment

£

(@) Cther Loans

{0) Loans from group companies
{1} Inter-corperate Qeposits
{2} Finaice lease obligations

{3} Othet Loans

96 206 083

56 908 083
155 597 874
155 587 874

na

- 19203 264

19283 264

na

116 198 347

416199 347

155 587 874
185 597 874

86 906 033

" 95806083

155 597 874
155 597 874

na -

116 199 347
116 199 347
155 597 874
155 597 a74

- 10203 264

19 293 354

na -

Totat Unsecured Borrowings

252 503 957

- 19 283 264

271797 224

252 503 957

- 19 203 264 271 767 221

Total Borrowings

252 503 957

- 19 293 264

271 797 223

262 593 957

- 49 293 264 271 797 221

* Currant of fong-term b

gs will be rep

as a part of other current llahillties.
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Black Ginger 481 (Pty) Lid

04 - Provisions

As at Mar 2015 (Augited)

Amount in ZAR

As at Mar 2014 {Audited)

Long
Term

Short
Term

Long Short

Term Term Totat

Total

{a) Provision for employea benafits
{t) Post-employmenl Defined Banefits
G)  Reiiring Gratuity '
{ily  Pension Obligalions
{iii} Paostreifrement medical benefits
' .(iv.) other'péslienéhso;;mem defned benefits
{2) Long-tern Employee Benefits
(b} Provision for employee separation compensation
{c) Provision for lax
(d]
{e) Proposed dividends
(§ Other Provisions

1) Rationalisaiion and redundancy cosls

=

Provision for fringe benefit tax

{2} Environmenta} Provisions

{3} Insurance Claims / Uninsured Losses

{4} Claims Against Guarantee Commitmenls
5) .Ot.her Pravisions

na
13130522

13 130 523

11 3688 622

#asse2z T 13sgex 11 368 622
13 120 523 13178973 . 13178 973

13 130 523 13 178 973 13176 973

Total Provistons

13 130 523

41 368 622

24 499 145 13178 973 11 368 822 24 547 §85
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Beack Ginger 461 (Pty) Ltd

05 - Trade and ather payables

As at Mar 2015
Audited

Amountin ZAR

As at Mar 2014
Audited

A
{1

Current Liabilitios
Trade Payabies

(1) Crediors for supplies f sendces

{2) Creditors for accrued wages and salaries < 1 Yr
{3} Acceplances < 1Yr

91581 174
11472

63445689
3185

Total Trade Payablas

91 692 347

61 448 T74

#
{3,

2,

{c}

e

Ic)

E:)

@,
)
@
a

=

Qther Gurrent LiahiBlies
Cuirenl maturiies of long-tetm debt

Current ities of finance lease

Intaiest accruad but not Gue on bortowings

(i
2

O hance Yease ohligations
©n other bonawings

Intates! acerved and due on borrowings

i
It

Onfinance leate obigalians
On olhes borrgwings

Unpaid dividands

Application money recaived due lof refund and interast accrued thereon

Unpaid matuted deposits and intetest acorued thereon
Unpaid matured debertures and interest accrued thereon

Advancas received from customers
Incame 1eceived in advance
Crediors fof other Fabdties

-1
-z
-1
-4

-5

£

Employea racovarias and emploger eantnbutions
Stafulory Dues (Exerse duly. sendce lav. sass tax, TOS, Royalty etcy
Craditors for capial suppfesisenices ’
Dervalives ’
i Interest mte saaps
1 Opt
"6 Forwerd Forex Gontracts
(@ uso
moep
() EUR
1) Othver Gunancias.

) Cross. Cumency Swaps.

(@) USD

(b GRP

EHEGR

(@9 qonamia

{v! Commodly Contracls

2} Tin

(b} Zinc

(o) Mickad

) Aursinm

 [e) Other mets's

(9 Embedizd Dervatives
) Othar Derivalizes

Daferred considaraticn on acqu'stions.
Cthes credi batances

45525074 27

523274

A1 526 504
40 287 648

2787648

" arsmono

253 88509

233 955

| aatadou

844214

37 500000

"

Tatal Othar current labilities

126 337 $26

38 398 200

1)

w

Long-term Liabilfles
Ttada Payables

”)

]
&

Crediors far supples / services
Ctaditors for accrued wages and salariss > & YT

Acceptances = 11

Othar non-current liabilities

(&
s
i2
]

{4

5]
)

=

@ Prefeence D

Creditors for olner fabdties
Creddsrs for caplal suppiessanicas
Deferred consideralion on acquisitans
Decivatie Lizbidties.
@ Intzrast ratz svaps
@ Oplions
i Foaward Forax Contracts
2 USD
i Gee
{c3 EUR
{dj Clher Cunancles
i Cross Gumency Swaps
1) usD
1) GRP
{e EUR
| {d)Giner Gomencies

fv}  Commeodly Canliacts

@) Tin
(b} Zine
(o) Ricked
(¢ Aurvinaim
(e) Qtha( mtals
i) Embogded Derivatives
{vd)  Other Besizatizes
interest Payable
a Intarest aceiuad bt net dug oh borrgwings
{3y ©nfirancs lease obligstions
{5} Cn other bariowings

9 ioterest aceruad and due onBonosings

(@ On financa lease cblgations.
) On othar barresings
2 Payable » 11

o
Deferred income

{11 Grants for propesty, plant and aquiporent
@ Remmsganls

30 Othet defeated inceme

ciedd balancas

28517 625

o857 625
WHITEIS

28517 625

(B} Telal Lang-1arm Liabilities

28 517 625

D & TIDENTIFICATION PURPOSES ONLY




ATNO §350dtd NOLLYJ131iN3Gi 3

gty 0L 1 - - - 098 TLE €% 209 LFE £5Z 998 Z¢ - - - - pouad Jo pua Je anjea JOOqg JaN
89 £66 - - - SIt 20F S2 ¥eF o1 THO £PZ 5T - - - - poutad jo BujuuiBag 1e anjea 3yooq 19N
<OV 695 - - - 159286 £2 615 il 621 BEQ £2 - - - - polad jo pua e uoleisasdag

- - LeliEpljosuoD Uo seousRIp sbuBycxa
- - (ING / U] S13JSUBIL) SUONEDYISSE[R-21 JBUID
. - satedulos dnolb LaamIas sIssuRl |
- - sbupiepapun dno:b jo lesodsig

B - s|esodsi
b1 €T - . 755 880 2l 184 6LL S19896 11 polsad ay) Joy sbied
. . R . - suasmnboz 0) Hunes) suonppy
799 165 - - Srl p8a L1 7842 £9% 698 L1 pouad jo BuuuBaq je vorzoadeq
N N ” - N z N " B - - poltad 1o pua e wawnedw)

- - UOREPIICSUCD UO satualayip abueyixg
- - (N0 / W SJysuBI ) SUCHEINISSE|D-8. JBYID
- - sawedwod dnolb usamiag siaysurRl ),
- - sBupjepapun ¢nolb o [esodsig
- - siesodsiq
- - pouad ayy Suunp s|eslaasy
. . poyad au Jo} sbeys
- - suonisinboe ) Bungla) suonippy
. - pouad jo Buuuibag 1e juswnediu|

0586041 - - - 865 961 15 0Z4 Z6¥ LV POLOS - - - - pouad jo pus JE 180D

- - UQIEPYOSUND UD Saduasapp abueyoxy
- . - pasyendes sasuateyp ebueyoxa
- - (3o 7 Ul SIBJSUEL] ) SUCIFEDUISSEIO-SS JAUI0
- - sauedwon dnosb ussmiaq ssaysue)
- - sbumepapun dnotb Jo |esodsig

- - sjesodsig
505G 882 - L6 £68 61 $06 108 ££0 265 61 SLONIDPY
. ) - suosinboe o Buneal suonipRY
Gre 128 L - 129 Z0€ L€ 9lz 08 GOk ZLL L8 pouad o BuuiBed Je 1500
SaIn3xy pue .M._:mm:huwm,_ ”._cmmcmuw_mmé W:mm:ﬁwﬂ% Aauyoey M“”wswums pure N..MJM“M‘ sbulping sBulping pue] {speoy 12u) {peupny) 510z Jel 1€ SV
aanuuing N D8589 $O Al pasead Ul PUE JUBld w_cow 25007 paUMGD pjoyases ployasdy ployaseay pue ploussad

sjesse ajqbuey - 90

P11 (Aad) 19¥ 396U Yorlg



AND S350dHnd NOILYDL41INAaI L B 0

89 £26

St 20F ST rev S9L

[ADRALATA - -

- pouad Jo pus 3e anjea ¥oOq 18N

925 ¥88

125026 0T LLLEA ]

¥ 806 02 - -

- powad jo BuiuuiBag v anfea yoeoq joN

<99 lg€

Syl veg L1 [A:78 4

€9£ 698 L1 - -

- pousad jo pua je uogenaidag

a19 €07

280 ¥E1

99696 €EB 0L

o8r ¥LEZ 6y5 el

lE8 899 6

CeS00E 2

UOIEPI[OSUOD O S3UBIBYIP aBuByoxT
(ino 7 Ui S18jSUBZ] ) SUOIEDIISSEID-2 JAYIO
saredwos dnolb usamyaq sJaisuet ]
sBunjeuspun dnolb o esodsig

stesodsiq

pouad sy so) sbiey)

suesinbog ¢y Bunkefsl suonppy

pouad jo Buuuibisg 12 co_“m_um:aun_

- poLad jo pua je Jualuredus|

LORES|0SUOD U Seousisip aBuByaxg
(o 7 U SJ3JSUEBLL) SUONBDYISSER-D) BUIO
sajuedwod dnolb ueamieg si8jsuel),
sBupepapun dnosb jo [esodsig

sesodsicq

pousd sy Bunnp siesisasy

pouad sy} Jo abiieyn

suopisinboe o) Bunejs: suomppy

pouad Jo Buuubaq 12 wawneduw)

gre iz}

129 Z0¢ L¢ 91% 06}

S0r ZLk e - -

. pouad 30 pus Ie 1509

£91 202

8i5810 L

£19 18| L 80 vol

L00 §E1 €2 Z€1 92

0g5 €00 ¥1

Gig 80l €T

UONEPIOSUOD U0 S8ouBIaYIP abueyoxg
pasiendes sasuslayip 96UBLIXT

(3n0 7 Ul SJ8JSURI ) SUDHEDYISSE(D-3] JBUID
salmedwos dnosb uaamiaq slajsuels
sBupjepspun dnolB Jo esodsig

s[esodsig

suonipRY

suonisinboe o} Buedl suoppy

pousd jo BuiiuBaq 1e 1500

sainixy pue
EIGHTTL ¥

Aauigoey
PUE JuE|q
pasea’

Aauyoey
pue ueld
posea YOIl

Arauiyoey
pue jueld
pasea Ul

saseds
Alstiyoew pue
S[00] 95007

Aaurysep
pue ue|d

faauryoep
PUE Jue|d
paumg

sBuip|ing
PIoyaseaT]

sBusppng
ployasiy

puen
ployasea't

{speoy oul}

puie ploysesd (pauphv} ¥LoZ JE 18 SV

{""piuod) siesse a|qibue ) - 90



AN $360dtd NOILY41IN3a1 L R @

192 £9¢ 8¢ " - fZeee 64992 2 1£g 9zt 3
667 887 82 - - 667 €84 L GZE 96T | e zLe
8% 600 L2 - - 1oL €L9 L A AT A1 9zz te
G11 985 €L 0¥% G¥L £89 L0 Z¥6 69%
ZLL gl gL 129 L99 9bG LiL 9T vLE
8FE €LE S9 - - £8C 96F ¥ L0V C8a € 185016 L
IEC ELY €2 £9T GY3 | LEL T4} [T
LLO 296 L+ 071 1592 LLZ 80O Z 526 989
51985y SI|0IYIA sjuawdinbg siuswidinbs
a|qbue) ¥ HOAd s3|YAA AP0 B WA 29140
1e30) pases ‘ainyuing b

HYZ ul unoury



AINO $350dtNd NOILYO1LNACI 1 R 0

667 ag¥ 82 : : 56 £8L 1 et 862 1 T¥9ZIE
960 £FE €2 : - 922 952 L bE 055 3 ne iz
Zilelveh - - 126 08 6 144 vaz 1%
208 94F O} o8l BZY 700 298 Z6v €91
017 1662 oes Jeh b8 FhE 6L 0VE
110 296 1¥ - - 0Tk 159 ¢ 12 800 2 <76 989
0L 17961 800 L¥6 ¥20 L08 LIE ¥0T
£0% 0pE 92 ZLVOL L 8L 105 L 908 Z8v
Sasey sBuIpIS se[alyan sistidinby sjuswdimnby
slqibue), fom £ 3044 saIRIUEA 29440 7 P4

Hey : 290
1e30) pasea] InyUIng

Y2 b unoury



Black Ginger 461 {Pty} Ltd

07 - Other Intangidle assets

Purchased

As at Mar 2015 (Audited) P

Patants

Trademarks

Patents &
Trademarks

Development Software
Cusis Cosls

Mining
Rights

Amount in ZAR

Other Tolal
inlangible intangibie
Assafs Assets

Develapment
ol property

Cast at beginning of period
Additions retating Io acguistions
Additions
i pos‘d‘s_.
Disposal of growp undentakings
Transfers betwasn group companies
Cther re-classdications (Transfars in / out)
Exchanga differences capita¥sed

dff on i

I3 TaE

57 708

355000001

83783 661 - 449 125 451

4266 982
1281 719)

3293 274 -
2oy

Cost at end of pericd

- 3689 497

365 000 0N

86 713 215 452 102712

Impaiiment al beginning of periad
Additions refating to acquisitions

Qh?rge Ier Lhe peiiod

Reversals duiing the patied

Disposals

Disposal of gioup undenakings
Tlanﬁfer‘s. between‘ gruﬁp ce‘mp‘anies
Otlier l&dass&ﬁcaﬁnns(Translals:nl out}

on

Impairment at end of periad

Amortisatian at beginning ef periad
Additions retating to acquisitions.

Charge for the period

Oeposss
Dispasal of group Unidedakings
Transfers bobvizen group companios
Other re-classifications (Transfers in / o)
Excﬁanﬁs dilfarences on cansafdation

204033

10125

8782778

15281 584

EMes2 s Ariesse

3 555 - 6579 775
178 059} {78 B50)

525

Amortisation at and of petlod .

- 313457

22 (54 460

5 239 488 - 27 807 105

et hook vafue at beginning of pericd -

- a7 756

356 207 228

81775089 - 438020071

Net hook value at end of period -

- 746 340

342 945 541

81473 727 424 495809

Putchased

As at Mar 2014 [Audited) Goodwill

Palanis

Tradematks

Patenis &
Trademarks

Davelopment Software
Costs Casls

Minlng
Rights.

Othar Tatal
De;fe '“,’5'“‘*,’,‘,,‘ Intangibla Intzngibla
prope Assets Assals

Cost al beginning of petind

Addtions reating to acquisitions
Additions o

Dis‘posals o

Dispasal of group undedakings
Transfers between group companies
Other reclassifications (Trénsfers In f out)
Exchange difieiences captaised

Exch: on i

331789

365 000 00t

71232062 - 436 664 842

12 460 609

12460 609 -

Cost at end of period N

331 789

385 000 001

a3 743 661 - 449 125 451

Impairment at beginning of
dttions taing o acauiions
Charge for the period

Revarsale during the pediod

Disposals

Disposal of graup undartakings .

Transfers bebwean group companies

Other re-tlassificalions (Tlanélels infoul)
on

impahmani at end of patiod -

Amoitisation af beginning of period
Additions refafing to acquisdions

Gharga for Lha patind

Disposals

Disposal of grovp undertakings

Transfets belween group companies

Oltar re-ciassfcatons (Tiansiers  fou)

on

183 436

110636

7137 034

“iessTa

1394 812 - 8715282

2390098

Amortisation al end of pericd -

- 294033

8752775

2018 572 - 14 105 380

Net baok value at beginping of pericd -

- 148 353

357 862 967

69 935 240 - 427 949 560

Net book valua at and of period -

- 37 756

356 207 228

61775080 - 418 020 071

* Nature of other intangiblo assats, if any, to be explained by way of a footnote,
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Black Ginger 461 (Pty) Ltd

08 - Investments

As at Mar 2015 (Audited)

Amount in ZAR

As at Mar 2014 {Audited)

Non-curzent

Current

Total Non-current Current Total

(a} Equity Shares in Subsidiaries
{1) Quoled
@ Cost
(if} Léss: Pro.vis.ion .
(2} Unguoted
Rt m.. RO

(i} Less: Prevision
fb) Equity Shares in Joint Ventures
(i} Quoted ' '
i} Cost
{in  Less: i.3rc;vision
{2) Unguoled
i} Cost
(i) Less: Provision
{c¢) Equity Shares in Associates
{1) Quoled
fi;} Casl
() Add: Post-acquisition profits
()  Lass. Provision
(2) Unquoted
it Cost
(i} Add: Post-acquisition profils
i) Less: Pravision
{d} Other Investments
) Quoted
h fi) ’ éosl
. _.[ii) Léss; Pro_visfon B
{2) Unquoted
{) Cost

i} Less: Provision

Totat Investments

fe} Investment Properties
{1} Freeehold Land
{) Cost
i) Less: Accurnulated Impairment
{iy  Less: Accumulated Deprectalion
{2) Freehold Building
{#} Cost
{i)  Less: Accumulated Impairment

{ii} Less: Accurmiated Depracialion

na
na
na

na

na

na

na

na

na

- na -
- na -

- na -

- na -
- na -

- na -

Totak Investments including Invastment Properties
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Black Ginger 461 (Pty) Ltd

09 - L.oans and advances
As at Mar 2015 (Audited}

Amouat in ZAR

As at Mar 2014 {Audited)

Long Short

Term Term Total

Long Short

Term Term Total

Loans and advances
(a} Capital advances na .
() Securty deposis -
fc} Advance with public badias ' ' ' 8 482 365 3 482 365
{d) Advance against equity - " na B .
o) Tax Assets 11373752 11373 752
(B MAT Creuit Entitlemant ;
{g) Loans and advances to group ccmpaniés - - -
{1) Capital advances na .
{2) Advance againt equily o ) na -
. {3 Loans . o N
(4}. I.:in.a.n.ca IsaSé .réc.e.ivz.lble. o -
(5 Olher advances . h -
Cther loans and advances - 7 545354 7 545 354
(#) Loans -
2 Financé lease receivable -
(3% Other advances and prepayments 7 545 354 7 545 354
{4y Deferred proceeds on Elu.si.ness n‘ bPE salé )
(5 Relirement Benefl Asssts - oo . .
o (b . Pengion Obligalions T . . h
. {}i) o l.R.eHr.i.né G.ra.nu.ii.ies

{h

==

i) Post Reliremant Medical Benefits .
(iv  Olher Defined Benefit Provisions -
{6) Derivatives . - -
(@ Inleresi tale swaps -
() Oplions ) ‘ .
i . Fér;'}ard.léo.réx .C.o.n.lra.cls . - - -
(@ USD . B IR . )

o) GBP . e L )

[© EUR .

. (dy Oiher Currencies .

fiv) Cross Currency Swéps . . - -
(8} USD .

) 667 .. .o . . )

@ EUR .. R

(&) Ofher Currertcies ;

v) Commodity Ct.Jnlracls S S - - -
(8) Tin -

{b) Zinc .

{©) Nickel .

{d) Aluminium .

{6) Other matals .

{vi} Embedded Darivatives Y o ) .

{vii} Othar Dervalives -

na .

5 265 667 5 265 887
na .
11373752 11373752

na -

na -

- 1121678 7121678
7121678 7121678

Gross Loans and advances - 27 401 472 A7 491 472

- 23 761098 23761038

Less: Provision for bad & doubtful [oans & advances
fa} GCapital advances ) na -
(b} Security deposils B

(c) Advance wilh public bodies -

(d} Advance against equity na -
(e} loans and advances 1o érdljp dohpanies - - .
(i <Capitai advances . a S ) nz -

. (i}  Advance againl equity . . S S .na . -
@ Loans .

{v} Finance lease recelvable .

v Other advances . -

() Other foans and advances - - .
(;) i.oans . ’ ' .
iy Finéﬁce iease r&éivabla .

@) Cther advances and prepaymer.\ts. o .

na -

na -

na .

Total provision for bad & doubtful foans & advances - - .

Total Loans and advances - 27 401 472 27 491 472

- 23 761098 23 781098

Classification of loans and advances
Secured, considered good - ) .

Linsecured, considared good C 27401472 27401472

Doubtful

23 761 098 23761098

Gross Loans and advances - 27 401 472 27 401 472

- 23 76 098 23 761090

D & TIDENTIFICATION PURPOSES ONLY




Black Ginger 481 {Pty) Ltd
Amount in ZAR

10 - Frade and other receivables

As at Mar 2016 As at Mar 2014
Audited Audited
[A) Current trade receivable and other assets
{a) Current Trade receivables .
T (1) Mere than si;( mc_nths )
{2) Others 8774334 103 785 464
Gross Current Trade Receivables 8774334 103 785 464
Less: Provn for Doubtful trade recervables <1 Yr- Over sixmonths oid '
Less: Provn for Doubiful trade receivables < 1¥r - Others
Net Current Trade Receivables 8 774 334 103 785 464

{b} Other current assets

4] Interest accrued on investmeats

(2) Interest accrued ch deposits, loans and advances

(3) Other current assals ' 10833 323 10 833 333
(a} Dwrdend racervable '
b) Preference dwrdend receavab!e
{c} Unamoertised issue expenses < 1 Yr
{c} Other current ass.ets.< .1 Yr 10833333 10 833 333

Total Other current assets 10833 322 10 833 333

Classification of Current Trade Receivables
Secured, considerad good

Unsecure, considered good D . 8774334 103 785 464
Doubtful
Total Current Trade Receivables 8774 334 103 785 464

{B) Non-current trade receivable and other assets
(é) Non-current Trade receivables
Gross Trade Recervables 21y . S -
{a) Trade Recaivables - Over srx momhs ofd (> 1 Y1) o . T
(b} ‘Trade Receivables - Others (> 1 Yr)
Less: Prova for Doubtful trade receivables > 1 Yr- Over six menths old
Less: Provn for Doubtfel rade receivables > § Yr - Others B
Net Non-current Trade Receivables - .

[b) Other nom-current assets

¥ Unamortlsed issue expenses 1Y

(2) Unrestricted Non-current Cash and bank balances - L
(a) Deposii aceount with scheduled banks > 1 Yr
{b) Depaosit account with olher banks =1yr
(c) Current account with scheduled banks E 1 ¥Yr
{d) Current accoun! with other banks > 1 hél .

{3} Earmarked Non-cureent Cash and bank baiances - -
(a) Earmarked Deposrt account with scheduled banks > 1 Yr '
(b) Earmarked Dep05|t account wnh oiher banks > 1¥r
(¢} Earmarked Current account with schedided banks > 1 rr .
{d) Earmarked Curreni account wnh other banks =1¥r

(4} Interest accrued on rnvestmems =4Yr

(5 Olher Enierest Recewable =1 Yr

(8) Misc, expendrlure {to 1he axtent no! wic} . L -
(i) Empfoyee Separation Compensation

{ii) Preliminary Expenditure
(m} Olhers
{7y Other Non current Assetls

Other non-current assets . .

Total non-current assets - -

Classificatlon of Non-current Trade Receivables

Secured, cdnsidered gooB '

Unsecured, considered go'od

Doubtful

Total Non-current Trade Recelyables . -
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Black Ginger 461 (Pty) Ltd

11 - Inventories

As at Mar 2015

Amount in ZAR

As at Mar 2014

Audited Audited
{a) Raw materials 928 561 657 261
. (.1) .Cos.t . 2 2.49 6.33 65.7 261
(2} Less: Provision 1321072
(B} Work-in-progress - -
{1) Cost
{?) Less:.Pfoviéion .
{c} Finished and semi-finished goods 43 150 602 41 345 400 '
(1} Cost 101 737 922 41 345 400
(2) lLess: Prpvision - 53 587 320
(dy Stock-in-trade of goods acquired for trading - .
A .(.1) " st
{2) Less; Provision
{e} Stores and spares 4 756 722 198 000
{1) Cost 4756722 198 000
- (2) ) Leéé: F’rcwiééon . - . - )
Total Inventories 53 835 885 42 200 661

Inciuded above, goods-in-transit:
() Raw materials
(i) Finished and ser_ni_—finis_he_d _gp_qc_ls

(iiiy Stock-in-trade of goods acquired for.!.r.éding” .

(v Sidres and spares

Total goods-in-transit
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Biack Ginger 461 (Pty) Lid

Amount in ZAR
12 - Cash and bank balances
As at Mar 2015 As at Mar 2014
Audited Audited
(a) Cash inhand 16 399 19619
(B} Cheques, drafts on hand
(¢} Remittance in-transit - 1177 599
{d) Unrestricted Balances with banks 58 018 517 24 204 592
(1} Unrestricted Balance with schedled banks ) . ;
(it In Current Account
(i) In Deposit Account
(2) Unresiricted Balance with Cther banks 58 018 517 24 204 592
() In Current Account 58 018 517 24 204 592
{ In Debosit Account .
Total cash and cash equivalenis 58 034 916 25 401 810
(e} Earmarked Balances with banks - -
(1} Eérmarkéd Baléncé wifh scheduled banks . -
(i} In Current Account
(i) I Deposit Account
(2) Earmarked Balance with Other banks . .
() In Current Account
(i) In Deposit Account
Total cash and bank balances 58 034 916 25 401 810
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Black Ginger 461 (Pty) L.td

13 - Revenue from operations

Amount in ZAR

Apr-Mar 2015 Apr-Mar 2014
Audited Audited
{a) Sale of preducts 498 241 235 390 045 803
(b) Sale of power and water
I(c.) Incorne from town, medical and other services
{c) Other operating income 1197 516 3092 351
Gross Revenue from Operations 459 438 750 393138 154
(e} Less: Excise duly recovered on sales
Total Revenue from Operations 499 438 750 393138154
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Black Ginger 461 (Pty) Ltd
Amount in ZAR

14 - Other Income

Apr-Mar 2015 Apr-Mar 2014
Audited Audited

{a) Dividend Income
(1) From investment in sﬁ.bsidiaries
(2) From in\)estment in joint ventures and associates
(3) From other non-current investments .
(4) From current investments '
) lnterest' Income
(1} Interest received on sundry advances, deposits, customers' balances etc 2687122 2 807 143
{2} Finance income on Finance Leases
{c} Net Gain f {Loss) on sale of invéstmeﬁté
(1) On sale of subsidiaries
(2} On sale of joint ventures and associates
{3} On sale of other non-curreﬁt ih{résthients
{4} On sale of current investments
' '(d) Profit on sale of capital assets (net of loss on assets sold / sbrapped f written off) - -
(1) Pf(L}on Sale of Tangible assets
(2) PHL}on Sale of Intangibles
(3) Pf(.L)”on Sa%e of Investment Property
(é) Gain / {Loss) on cancellation 6f forWards, swaps ahd ohtions
Total Other Income 2687122 2 807 143
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Black Ginger 461 {Pty) Ltd
Amount in ZAR

15 - Employee Benefit Expense

Apr-Mar 2015 Apr-Mar 2014
Audited Audited
{a) Salaries and wages, including bonus 45992 312 20 809 890
(1}  Salaries and wages inciuding bonus 45 992 312 . 20 809 890
(2)  Employee separation cémpensation
(3 Othef réétructuring and redundancy costs
() Contribution to provident and other funds
(c) Staffwelfare expenses 34 424 39 211
46 026 735 20 849101

Total Employee Benefit Expense
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Black Ginger 461 (Pty) Ltd

16 - Finance costs

Amount in ZAR

Apr-Mar 2015 Apr-Mar 2014
Audited Audited
(a) Interest expense 19793 439 _20 655 495
(1) Interest Debentures and Fixed Loans 18 012 099 19532 482
(2) Intereston Others 1781 340 1123 013
(b) Other Borrowing CoSts
{c) Finaﬁcé éharges on Finance leases - -
(1} Finance charges on Finance leases
(2} Finance charges on IFRICA leases
Gross Interest 19 793 438 20 655 495
{d} Less: Interest capitalised
19 793 439 20 655 495

Total finance costs
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Black Ginger 451 {Pty) Lid

Amount in ZAR
17 - Other Expenses
Apr-Mar 2015 Apr-Mar 2014
Audited Audited
{a) Stores and spares consumed
(b} Repairs o buildings
{c) Repairs to machinery 12 617 281 13784020
(d) Realining expenses .
(e) Fueloil consumed
(ft  Purchase of power
{g) Conversicn charges. 37 388032 16 119 200
(R} Freight and handling charges 230 765 742 98 463 002
(i} Rent 15633 352 1248 898
() Royalty 1079 233 11 883 300
(k) Ratés and taxes
()] Enéurance charge's ) 1065718 63b 250
{m) C_ommission. discounts and rebates _1_1_45_1 0_55_
(n}  Provision for wealth tax
(o} Provision for doubtful debts and advances
(0} Excise duties -
(g} Adjustments relating to previous years (net) _ _
(} Otherexpenses 27 950 861 21505078
(1} Adjusiments to the carrying amount of.investr.'nen{.s . '
(2) Provision for iosses of”suﬁ.sidi.afies )
{3) Provision for impairment losses on fixed assels and intangibles
(4) Net Ioss.f.(ééiﬁ). oﬁ foreign currency transactions 287 929 . 3 971 029 .
.(5) Difference in Derivatives {MTM) Loss / (Gain} -
{6) Premium f (Discount) on Foreign éu.rref.mcy férwards {AS11)
(7) Ameriisation of loan issue expenses
(8) Auditors rémQherélion and .c.:ut~of-pocket expenses 825 000 ‘ 783 505 .
() AsAuditors 825 000 763 805
fii} Far Taxation matters -
(fii)  For Company Law matters
(iv) ForManaQement.éérvi.ceé
.(v) . F.or Ciher services
(vi)  Auditors out-of-pocket expenses
(9) Legal and other professionai costs 10 485 106 6920052
{10) Advertisement, Promotion & Seiliné; E%penées
{11) Travsling l.Expenses. 1 3‘..35. 495 .1 240 .245. .
. {12} Other rationalisation cosis
{13) Other General Expenses 14 867 331 8609947
Total Other Expenses 323 861 274 163 633 7438
Other expenses include:
(1} Adjustments to the carrying amount of investments - .
' ”(2) ' Pravision for losses of subsidiaries - -
(3) Provision for impairment losses oh fixed assets and intangibles - -
(4) Net loss / (gain) on foreign currency transactions 287 929 3971029
(5) Auditors remuneration and out-of-pocket expenses 825 000 763 805
@) AsAuditors ' 763 805

(i) Fof Taxétion matters

(i) For Company Law matters

(iv For Ménagemerﬁ Services

(v) 'For Other services

{vi) Auditors out-of-pocket expenses .

825 000
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Black Ginger 461 (Pty) Ltd

Amount in ZAR

18 - Exceptional ltems & Extraordinary ltems
Apr-Mar 2015 Apr-Mar 2014
Audited Audited

Exceptional ltems
{a} Exceptionat Ite.m.#1 (specify nature)
(b} Exéébtionai ftermn #2 (specify nature)
{c) Exceptionat ltem #3 (specify nature)
{d) Exceptional ftem #4 {specify nature)
(e) Excepti.onal ttem #5 {specify nature)
Total Exceptional items -

Extraordinary items
{(a) Extraordinary ltem #1 (specify nature}
(b} Extraofdinafy Item #2 (specify nature}
(c:) Extraordinary ltem #3 '('éb'ecify nature}
{d) Extraordinéry ltem #4 (specify nature)
{e) Extréér&inary ftern #5 (specify'natur'ej
Total Extraordinary ltems - -
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Black Ginger 461 (Pty) Ltd

19 - Profit / {l.oss) from discontinuing operations

Amaunt in ZAR

Apr-Mar 2015 Apr-Mar 2014
Audited Audited

Revenue
fa) Revenue from operations
(1) . S.ale.oiproducis
{2} Sale of power and wéler
(3) Sale of services
{4). Other operating revenuss
(8) Less: Excise duty recovered on sales
(b} Other Income
{1) Dividend Inccmé

(2) Nel Galn ! {Loss) on sale of investmenis

(3)  Proft on sale of capital asseis {net of loss on assets soIcﬁ / scrapped f written off}

(4) Gain/{Loss)on canceliailon of forwards swaps and options

(5) Interest Income

Total Revenue

Expenses
(a) Cost of materals consumed

(k) Purchases of stock-in-trade

(c) Changes in inventories of finished goods, work-in-progress and stock-in-irade

(d) Employee benefl expense
{1} Salaries and wages, mcludmg bonus
(2) Contribution {o provident and other funds
{3} Staff welfare expenses
{e} Finance cosls
‘ (1) Interest Debentures and Fixed Loans
(2) Interest on Othéré )
{3} Finance charges on Finéncé: Ieaseé.

{4) Less: Interest Capiialised

5

Depreciation and amostisalion expense
{g) Other expenses o
ffj Steres and spares consumed
{2) Repairs to buildings
{3} Repairs {o machinery
{4} Ré!il;\ing exbénseﬁ .
{5) Fueloil consumed
. fﬁ‘) Purchase of power
(7} Conversmn charges
(8 Freight and handling charées
(9 Rent
{10} Royally
{11} Rates and taxes
{12) Insuzaﬁcé c.h.ér.gé.s.
(13) Commission, discounts and .reﬁéles
[ 14) . Provision far wealth tax
(78) Provision for déﬁbtful debis and advances
(16} Excise duties . .
(17) . Adjustments relating to previous years (net)

(18) Other expen.ses

{(h) Less: Expenditure (other than interest) irfd to capilal & other account

Total Expenses

Total Profit { {Loss) from discontinuing operations

Profit / (Loss) on disposal of disconlinuéd operétions'
(a) Profit/ {Loss) on dlsposaE of dssconimued operatlons
(b) Taxon disposal of discontinued operatlons

Total Profit / {Loss) on disposal of discontinued operations

Total Profit / (Loss) from discontinuing operations including disposals
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Black Ginger 461 (Pty) Lid

Consolidated Cash Flow Statement for the pericd Apr-Mar 2015
Amount in ZAR

Apr-Mar 2615 Apr-Mar 2014
Audited Audited

A Cash Flow from Operatrng actlvrtres

Proflt before taxes, mrnonty mterest & share of prof:ts of assoclates B i('t 31594 25648) ?120955460

Adjusrments for

Interes ncome

Operating pro it
Adjustments for

Deprematson

Grant relatrng to f' xed assets wrltien baok

Inventones wnte—down l reversal of wnte downs o

Income frorn tnvestments '

(P)IL on saie of 1nvestments

'(P)IL on san of caprtal assets (net of drscarded assets wntten off)
Provrsnon for bad and doubtful debts

“Rev .

Loss

lnterest charged to pro’r“ t and loss account
(G)fL on cancellatron of forward covers l optrons
Provrsron f warranty clalms

Employee Separatlon Compensatron
Exchange (G)IL an revatuatton of Loans
Forelgn exchange (G)IL on consotldatron

W'Prowston for weatth tax
Amomsatlon of Goodwzll

Movements in trade and oiher recewables

Movements in inven
Movements |n trade and otherr payab!es

| 30057 499,02

54 908 392.00

(2687 122.14)

19793 438. 97

1280660446

- @aoru2sy

20655 494.95

{29 542 047.73}

101 924 511.50

91370 756.03

(66 543 615.89)
71 914 010.79

(91763 358.62)
26331939.74

10 666 080.95

47 159 173.57

 Cash generated from operations B e 87 199103.20
Direct taxes paid {excluding dividend tax) -

(11373 752.08)

67 199 103.20 35785 421.51

Net cash from operating activities

' E:“--'Cash Flow from investmg actwltres
Purchase of F xed assefs

~ Sale of fixed assets
”-Purchase of externai |nvestments (other than mutual funds)

| (445400525 (2685542000

Purchase of mvestments m sub5|drar|es

Purchase of mvestments m )omt ventures o -
. F’urchase of mvestments - assoclates
- SaEe of externa[ rnvestments (other than mutual funds)
 Sate of |nvestments rn subsrdrarres

Sate of |nvestments 1n Jo:nt ventures

Sate of mvestments tn assoclates
" Sa!e.f(Purchase) of mutua! fund :nvestments (net)
' Loans and advances to assomate companres
Interest recelved from externat anvestments 1 agencres (Bank etc) ., -

280714251

Interes! recelved from Group Compan:es
Interest recelved from assoclates
Drwdend recelved from extern i

Drwdend recerved from Group par
Drwdend recerved from assomates
Net cash from investing activities

(31 767 484.11) (24 048 284.18)
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Black Ginger 461 (Pty) Ltd

Consolidated Cash Flow Statement for the period Apr-Mar 2015

C Cash Ftow from Fmancmg acttv:tles o
lssue of Eqmty Capltai
Share appilcatlon mones.r“recewed from ex{emai agenmes R
“Share appllcatlon meney recelved from Group Companies

Issue of Preference Shares
Contrrbuuon recewed from mmorlty shareholders
Proceeds from borrowmgs from externa] ageﬂctes (Bank etc. )

Proceeds from borrowmgs ffom Group Compames o
Repayment of berrowmgs from externai agenmes (Bank eto )

Repayment of borrowmgs from Group Compan[es
i n cancel!atlon of forward covers ! optsons

' Long term can expenses pald
lnterest pald to external agenmes (Bank etc} o
_Interest paid to Group Companies -

Interest patd to assomates
Dividend palid to external agencies (Mmonty etc )

:"Dw:dend pald to Group Compaozee___ -
Dw:dend pald to assocrates -

- Tax on dlwdend pald

Apr-Mar 2015
Audited

 (2798513.59)

Amount in ZAR

Apr-Mar 2014
Aqdi_ted

(23 078 904.27)
(47 928 176.89)

(rasas072)
(7 77228031)

Net cash from financing activities

{2798 513.58)

{86 666 752.19)

Net increase or dec in cash or cash equivalents

Cash 3 cash equivalents as at 1stAprll

Cash &cash equivarlents as at 31st March :

ct of exchange 'r-ete on trane'le't'ieh of foret-g;r'\.-currenoy c'ash and cash e'qeii\reler\' s o

32633 10551

58 034 915.64

(74929 614.86)

10033142662

2540181076
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Ipasitive Outfiow

Megative mtew

Black Ginger 461 {Pty) Ltd

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Purchase and Sale of External investments {other than mutual funds}: Apr-Mar 2015 Apr-Mar 2014 ‘Lﬁim_lll:i]
Closing bak of inv as per ials - . ! Moteod
Less:

{a) Closing balance of investments in subsidiaries Mote oa——
{b) Closing balance of invesiments in joint ventures Mota 0B
{c) Closing balance of invesiments in associales HNole 08
{d) Closing balance of inveslments i mutual funds Hote 08

Closing balance of axternal investments as per financials -

Net movemant in external investments during the period -
Profit{loss} on sale of external investments during the pericd
Total net movement in investments during the period -

Adjustment in inveslments during the period
(i)  Exchange difierence on translation of foreign operations
(i)  Book value of invesimenis writen off
(iy  Other adjustments {specify nattire):
{a)
&)
{©)
@

Total adjustment in investments during the pericd
Total net movement in investments afler adjustmants during the period -
Net movement of external invastments as per cash flow statement {Sale - Purchase) -

Check {should be zero} -

[
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Black Ginger 461 (Pty} Ltd
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Purchase and Sale of Investments in Associates: Apr-Mar 2015 Apr-Mar 2017

Closing baf of invest: in fates as per financlals i Hote 08

Net movement in investrments in associates during the pericd -

Profi/fioss) on sale of invastment in assaciates during the periad

Total net movement in Investments in associates during the periad -

Adjustment in invesiments in associates during the period

{iy  Exchange difference on lranstation of foreign operations
{i) Book value of investments wrilten off

(it Share of profit or toss of associates

(iv) Dividend received from associates

(v} Clher adjustments (specify nature).

(a)
1]
@)
] —
Total adjustmant in investmiants in associates duning the period -

Tatal net movement in investments in assoclates after adjustments during the pericd -
Net movemernt of investments in assaciates as per ¢ash Row statement (Sale - Purchase) -

Check (shouid be zero) -
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Positive Culllaw

Nagative Inflows

SELECT THE COMPANY
Financlals and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Purchase and Sale of External Investments {mutyal funds): Apr-Har 2015 Apr-Mar 201

Closing hafance of mutuat fund inv as perfi ial: - .

MNet movement in mulual fund investmenis during the peried -

|
|

Profi{loss) on sale of mutual fund investments during the peried

Total net movement in mulual fund invesiments during tha period -

1

Adjustmant in mulual fund investments during 1he period
(i Exchange difference an transkation of forefgn operations
(i}  Book vaiue of muiual fund investments written off
(i) Other adjustments (specify nature):
(a}
(b}
(c)
()
Total adjustment in mutual fund investments during the period

Tota! net movement in mutual fund invesiments afler adjustments during lhe period
Net movement of mulual fund investments as per cash flow stalement

Check (should be zero}
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Positive Qutflow

Negative intow

Black Ginger 461 (Pty) Ltd

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Inventories: Apr-Mar 2015 Apr-Mar 2014
Closing balance of inventories as per financials 53 835 884.74 42 200 660.85
Movement in inventories balance during the period 11 635 223.89 i

Adjustment in inventories balance during the period

(}) Exchange difference on translation of foreign operations
(ii} Provision for inventory obsclescence

(i} Other adjustments (specify nalure):

(8} Inventories write-down / reversal of write-downs 54 808 362.00

(by

(©)

(d) I —
Total adjustenent in inventories batance during the period 54 908 392,00
Meovement in inventories balance after adjustrents during the period 66 543 615.89
Movement in inventortes as per cash flow statement (66 543 615.89)
Check (should be zero) -
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Posilive Qulltow

MNegalive Inflaw

Black Ginger 481 (Pty) Ltd
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Recongiliation of Trade and Gther Receivables: Apr-Mar 2015 Apr-Mar 2014

(a) Long Term Loans and Advances

(b} Short Term Loans and Advances 27 401 471.59 23761 097.83
{c} Trade Receivables 877433410 103 785 463.89
(d}  Other Currenl Assels 10 833 333.00 10833 333.00
(e}  Other Non Current Assets

Closing balance of trade and olher receivables as per financials 47 009 138.69 138 379 894.72
Less:

Mevement in balances {oul of above 5 heads) considered under other reporting head for the purpose of cash Hlow Statement {if any}
(for e.g. interest receivable palance lying under current and non current assats considered for working oul interest received etc)

(&) Leng Term Loans and Advancas

(&)  Short Term Leans and Advances

(c) Trade Receivables

{d) Gther Current Assels

{e)  Other Non Current Assets

Total movement in balances (out of above 5 heads) considared under other reporting head for the purpose of cash flow Statement - -

Revised closing balance of lrade and other raceivables considered for cash flow statemant
{a} Leng Term Loans and Advances - -

{b}  Short Term Loans and Advances 27 401 471.59 23 761 097.83
{c} Trade Receivables 877433410 103 785 463.89
{d) Other Curreni Assels 10833 333.00 10 833 333.00
{e} Otrer Non Current Assats - -
Total revised closing balance of trade and other receivables considered for cash flow stalemant 47 009 138.69 138 379 894.72
Movement in trade and olher receivables balance for cash flow purposes during the period (91 370 756.03)

Adjustment in trade and cther receivables balance during the period
(i) Exchange difference on translation of foreign operations
(ii) Actuarial gains/losses cn pension assets routed through reserves
(i} Fair value changes in derivatives routed through cash flow hedge reserve
(iv) Provision for bad and doubtful dabts made during the peried
(v) Other adjusiments {specify nature):
{a}
{b)
{c}
{d)
Taetal adjustment in trade and other receivables balance during the period -

Movement in trade and other receivables balance after adjustments during the pariod {91 37C 756.03)
Movement in trade and other receivables balances as per cash flow statement 91 370 766,03
Check {shoutd be zero) o
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Pasilive

Negative

Intflow
Qutflow

Black Ginger 461 (Pty) Ltd
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Trade and Other Payables:

{a) Long-term Provisions

() Shen-term Provisions

{c) Trade Payables

(d) Other current Liabilities

(@) Other long-term liabilities

Closing balance of Irade and other payables as per financials

lLess:

Movement in balances (ou of above 5 heads) considered under other reporting head for the purpese of cash flow Statement {if any)
{for &.g. interest accrued balance lying under current and non current Habilities considered far working out interast paid elc.)

(a) Long-term Provisions ’

(o)  Shon-term Provisions

{c) Trade Payables

(d)  OQther current Liabilities

(e} Other long-term liabilities

Total movement in balances {out of above 5 heads) considered under other reporting head for the purpose of cash flow Statement

Revisad closing balance of trade and other payables considered for cash flow statement

{a) Long-term Provisions

{b)  Short-term Provisions

{c) Trade Payables

(d)  Other current Liabiities

(e) Other long-tarm liabilities

Total revised closing bafance of {rade and other payables considered for cash flow statement

Movement in trade and other paysbles balance for cash flow purposes during the period

Adjustment in trade and other payabies balance during the periog
(i) Exchange difference on translation of foreign operations
{ii) Actuarial gainsflogses on pension liabiflies routed through reserves
{iii) Fair value changes in derivatives routed through cash flow hedge reserve
(iv) Provision for warranty claims debited in P&L
{v) Write back of Hiabilities.
{vi) Other adjustments {specify nalure):
(@)
)
(c)
()
Toial adjusiment in trade and other payables balance during the period

Movaement in trade and ethar payables balance after adjustments during the period
Movement in trade and cther payables balances as per cash flow statement

Check (shouid be zero)

Apr-Mar 2015

13130 523,14
11 368 621.93
91 692 846.60
126 337 426.27

Apr-Mar 2014

13178 G72.58
11 368 621.93
63 448 774.05
38 388 208.85
28 517 624.78

242 529 417.94

154 912 202.19

13120 523.14 13178 972.58
44 523 274.27 253 995.09

- 28517 624.78
57 853 797 41 41 950 592 45

11 368 621.93
91 692 846.60
81814 152.00

11 368 621.93
B3 448 774,05
36 144 213.76

184 875 620.53

112 961 609.74

71914 010.79

71914 010.79
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Black Ginger 461 {Pty) Ltd

Positive iniflow

Negative Cutflow

Financials and Cash Flow Statement Movement Recenciliation for the period Apr-Mar 2015

Reconciliation of Taxes paid {excluding tax on dividend):

Movement in provision for tax balance:

Closing balance of provision for lax as per financials
Closing balance of provision for FBT as pes financials
Closing balance of provision for wealth tax as per financials

Movement in tax Hability balance during the period

Adjusiment in provision for tax balance during the period
() Gurrenl tax provision during the pered
(i)  Provision for wealth tax charged to PL
(iiy Exchange difference on translation of foreign operations
{ivy Olher adjustmenis {specify nature):
(a)
by
(©)
(d

Total adjusiment in: provision for tax balance during ihe pesiod

Movement in tax liability balance afler adjustments during the period

Movement in advance tax balance:

Closing balance of adavance tax as per financials
Closing balance of MAT credit entillement as per financials

Movement in tax asset balance during the period

Adjustment in advance tax balance during the period
(i}  Exchange difference on franslaticn of foreign operatiens
(i)  MAT credited fo PL
{iy ~ Other adjustmenis {specify nature);
(@)
(o)
(c}
(@

Tetal adjustmenl in advance tax balance during the period

Movement in advance tax balance after adjustments duning the periad
Total taxes paid during the period

Taxes pail as per cash flow statement

Check {should be zero}

Apr-Mar 2015 Apr-Mar 2014
11 368 621.83 11 368 621.93
11 368 621,93 11368 621.93
Apr-tar 2018 Apr-Mar 2013
11373 752.06 1373 752.08
1373 752.06 11 373 752.06
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1Pastve intlow i
{Nagative Qutfinir i

Black Ginger 461 {Pty) Ltd
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Regongciliation of Tax on dividend paid: Apr-Mar 2015 Apr-Mar 2814 Aypr-Mar 201? Apr-Kar 201?

Movement in provision for dividend tax balance:

Closing balance of provision for dividend tax as per financials

Movement in tax fiability balance during the petiod

Adjustment In provision for tax balance during the period
i} Dividend tax provision duting the periad
(@  Exchange difference on translation of foreign eperalions
@) Other adjustments (specify nature):
{a)
v
)
Talal adjustment in provisien for dividend tax balance during tha period -

Total tax on dividend paid during the period ~ - - T

Tax on dividend paid as per cash flow slalement -

Chegk (shouid be zero) .
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Black Ginger 461 (Pty) Ltd

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Purchase of Fixed Assets:

Addilions io Fixed Assels during the period

{a) Additions to tangible assets

{p} Addilions to intangitle assels

Total addilions to fixed assels during the period

Net addilions/{deductions}) to asset under construction during the period
{a) Clesing balance of assel under consliuction

{b) Opening palance of asset under construction

Net additions/{deductions) to asset under construction during the period

Total movement in Fixed Assets (incluging asset under construction) during the periad

Adjustment In fixed assets (including asset under constructien) during the period

(i)  Exchange gain or loss capitalised to assel under censtruction
(i) Exchange difference on transfation of foreign operations an assel under construction
(i} Book valus of asset under conslruction written off
(v} Book valua of assets soid from asset under construclion
{v) Movemsnt in capital creditors halances
{vi} Exchange gain or Jass on revaluation of capital creditors
{vii) Exchange difference on translation of foreign operations on capital crediters
{wiii) Mavement in capital advances balances
(ix} Exchange gain or loss on revaluation of capital advances
{x) Exchange difference on transtation of foreign operations on capital advances
(xi} Exchange difference on translation of foreigr cperations
(xii) Exchange on revaluation of loans elc. capitalised
(xH) Finance Leases capilalised as fixed assets
(xiv} Other adjustments (specify natare):
(a}
(b}
{c)
(d)
Tolal adjusiment in fixed assets (including asset under construction) during the period

Total movement in Fixed Assets {including asset under construction) after adjustments during the period

Purchase of fixed assets (including assel under construction) as per cash fiow statement

Check {should be zero)

Apr-Mar 2018 ¢ Reference
{23 411 336.586) Note 06
{4 268 881 84) Nole 07

(27 680 318.40)

(6 774 287.85) 85 (1) {b) (i) {cost}, BS (iR)ivi(cost)
BES (1) (b) i) (costy, BS [t)bi(ivicost)

{6 774 287 85)

(34 454 606,25}

(34 454 606.25)
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Black Ginger 461 (Pty) Ltd

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Recgoneiliation of Sale of Fixed Assets:

Gost of Fixed Assels disposed during the period:

(a) Costof tangible assels disposed

(o) Costof intangible assets dispasad

Total cost of fixed assels disposed during tha pericd

Impairment and Depreciation on assels disposed during the period

(a)  Impairment and Depreciation on tangible assets disposad

(b) Impairment and Depreciation on intangible assets disposed

Total Impairmant and Depreciation cn assets disposed during the period

Net book value of assets disposed during the period
Profit/{loss} on sale of fixed assets during the period
Tolal Sale of fixed assets during the peried

Adjustment 1o sale of fixed assets during the peried
(i) Book value of assels sold from asset under construction
{ii) Advances raceived against sale of fixed assets
(ili) Deferred preceeds on sale of fixad assets
{iv} Other adjustments (specify nalure):
(a)
{6)
{c}
(d)
Total adjustment for sale of fixed assels during the period

Total sala of sale of fixed assets after adjustments during the period
Sale of fixed assels as per cash flow statement

Check (shouid be zera)

Ape-Mar 2015

B T S —
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Paositive Gutlowy

Flegative Inflove

Black Ginger 461 {Pty) Ltd

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Interest received from External agencies: Apr-Mar 2015 Apr-Mar 2014 | Reference

Mota 107AJ(b 1, otz
Glasing balance of interest receivable as per financials - - ] Mota :1:12]‘,{:;);[451,' MNote
015}
1 1083 }{5)

Less:

{a) Closing balance of interest receivable from subsidiaries. - -
(b}  Closing balanca of interest receivable from jofnt ventures - -
{¢} Closing balance of inleres receivable from associales - -
{d)  Closing balance of Inlerest receivable from olher group companies - -+
Closing baiance of extemat Inlerest receivable as per financials - -

Movemenl in intaresi receivable balance during the period -

Adustmient in interest receivable during the period

() inleresl income accrued during the period (2687 122.14)
(i)  Exchange difference on translation of foreign operalions

{iily  Other adjusiments (specify nature):

(a)

[CH

()

)
Tota! adjustmenl in interest recsivable during the period {2 687 122.14)
Interesl incoma received after adjustments during the period m_mf

[OSESR nbisios it

Interesi income raceived as per cash flow statement 2637 12214

Gheck (should be zero} -

Reconciliation of Interest received from Associates; Apr-Mar 2015 Apr-Mar 2014

D & TIDENTIFICATION PURPOSES ONLY




Black Ginger 461 (Pty) Ltd

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015
Glosing balznce of interest receivable from associates as per financiats. - -

Movement i interest receivable from assocfates batance during the period .

Adjusiment in interesl raceivable from associates during lhe period
{it  Interest income from associales accrued dusing the period
iy  Exchange difference on franslation of foreign operations
(B}  Other adjuslments (specily nature):
(a)
&)
©
(d}
Tatal adjustment in inlerest receivable from associales during Lhe period -

Interest income received from associates aflar adjustments during the period
Intarest Income received from associates as per cash flow slalement -

Chesk (shoufd be zero) -

Reconciliation of interest received from Group Companies: Apr-Mar 2015 Apr-Mar 2044

Closing batance of Intarest receivable from group companies as per financials - -

Movement in inleresi receivable from group companies balance during the period -

Adjustment In inlerest receivable from group companies during the periad
(i} Interest incoma from group companies acerued during the period
{i)  Exchange difference on fransfaticn of farefgn oparations
(i) Other adjustments {specify nature):

(a)

®)

)

[CH
Total adjusiment in interest receivable from group companias during lhe pericd -

Interast income raceived from group companies after adjustments during the pericd -
interest Income received from group companias as per cash flow stalement -

Gheck {should be zera) -

D & TIENTIFICATION PURPOSES ONLY




Positive Fafloey

Hegative Dutflcws

Black Ginger 461 (Pty) Ltd

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconcifjation of Interest paid to External agencies: Apr-Mar 2015 Apr-iar 2014 Reference

Mols OE(AYINE), Mote OS{A)(Nd),
Closing balance of interest accrued as per financials 44 52227427 28771 639.87 nta 08 | B[540, Note 0F
[ HIGHES)

Less:

{a) Clasing batance of interesl accrued to subsidiaries - -
{b)  Closing balance of interest accrued to joint ventures - -
(&) Closing balance of interest accrued 10 associales - -
)y Closing balance of interest accrued to other group companies 44 523 274.27 2877161987
Closing batance of exlemal interest accrued as per financlals - -

Movement in interest accrued balanca during the period -

Adjustment i interest accrued during the period

i Interast expenses accrued during 1he period {2795 513.58)
{i}  Exchange differance on {ranstation of foreign operations

i) Inlerest rafled aver to foan .

(iv)  Fair valus changas in derivatives

(v)  Other adjusiments (specify nature):

{a

L]

©

o) e
Total adfusiment in interest accrued during the period {2 798 513.58)
interest expense paid afler adjusiments during the period ’ (2 798 513.58)
Interest expense paid as per cash flow statemant " [2 798 513.58)

Check {shoald be zero) -
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Black Ginger 481 {Pty) Ltd

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Recenciliation of Interest paid to Associates:

Closing balance of interest acerued to asseciates as per financials
Movement in interest accrued fo associates balance duriny the period

Adjustment in inlerest accrued lo associates during lhe period
() Interest expenses actrued to associates during the period
(i} Exchange difference on translation of foreign operations
(iiiy  Inlerest rofied overta loan
(ivl Falr value changes in derivelives
(v)  Oiher adjustments (specify nature):

(a)

®

e}

e
Total adjusiment In Interest accrued to associates during the perlod

Interest expense paid to associates afler adjustiments during the period
Interest expense paid to associafes as par ¢ash flow statement

Check [shouid be zero)

Reconciliation of interest paid to Group GCompanies:

Glosing balance of interest d to group fes as per fi
Movemnent in interest accrued to group companies balance during the periad

Adjusimeni in intarest aceruad lo group compantes during the period
) Interest expenses accrued to group companies during lhe period
(i) Exchange difference on translation of fareign operations
{iiiy Intgrest rolled overlo loan
{iv} Fair valua changes in derivalives
{v) Other adjusimenis (spacify nalure);
@
{)
©
(o
Tatal adjusiment in interest acerued to group companies during the period

Interest expense paid to group companies after agjustments during the period
tnferest expense paid o group companies as per cash flow slatement

Clreck [should be zerg)

Apr-Mar 2015

Apr-Mar 2014

Apr-Mar 2015

Agr-Mar 2014

44 523 274.27

28771 619.87

15 761 654.40

{15751 654.79)

8751 B84.79)

0.39)
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