TS Canada Capital Ltd

Consolidated Balance Sheet as at 31st March 2015

Note

{eloiie

Pgur idem‘iﬁcaﬁon

As at Mar 2015
Audited

seulement
Amount in USD

As at Mar 2014
Audited

(I) EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share Capital
(b) Reserves and surplus
(¢) Money recei_ved_against share warrants

(2) Share application money pending alfotment
(3) Hybrid Perpetual Securities
(4) Minority Interest
(a) Equity Share Capital
(b) Other Equity
(5) Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
(d) Long-t_erm provisions

(6) Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

TOTAL EQUITY AND LIABILITIES

1
4,814,765

4,814,766

449,847,879

449,847,879

23,685
1,905,035
(1,219,.410)

709,310

455,371,955

9
4,672,416

4,672,417

449,847,879

449,347,879

27,137
3,485,550
1,319,762
4,332,458
459,352,754

() ASSETS
(1) Non-current assets
(a) Goodwill on consolidation
Cost
Less: Accumulated Impairment
(b} Fixed assets
U} Tangible assets
(i)  Capital work-in-progress
Cost
Less: Accumulated Impairment
(i) Other Intangible assets
(iv) Intangible assets under development
Cost

Less: Accumulated Impairment

(c) Non-current investments
(d) Deferred tax assets (net)
(e) Long-term loans and advances
(d) Other non-current assets

(2) Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
{d) Cash and bank balances
(e) Short-term loans and advances
() Other current assets

449,847,879

449,847,879

3,739,003
12,454
1,772,530
5,524,076
455,371,955

459,352,754

409,847,879

409,847,879

40,789,251
4,361,451
4,354,172

49,504,875




TS Canada Capital Ltd .

Consolidated Statement of Profit & Loss for the period Apr-Mar 2015

Amount in USD

Apr-Mar 2015 Apr-Mar 2014
Note Audited Audited
| Revenue from operations T 13 N - -
Il Other Income 14 16,872,185 14,775,548
W Total Revenue (I + Il) o 16,872,185 14,775,548
IV EXPENSES
(a) Raw materials consumad
{b) Purchases of finished, semi-finished and other products
(c) Changes in stock of finished goods, work-in-progress and stock-in-trade
(@) Employee benefit expense 15 - -
(e) Finance costs 16 16,526,044 8,365,020
() Depreciation and amortisation expense - =
(1) Depreciation and amortisation expense
{2} Release of Grant relaling to assels
(3) Accelerated release of Grant relating to assets
{g) Other expenses 17 28,807 162,114
16,555,851 8,527,134
(h) Less: Expenditure (other than interest) transferred to capital & other account
Total Expenses (IV) = 16,555,851 8,527,134
V  Profit/(loss) before exceptional and extraordinary tems and tax (i - v) 316,334 6,248,414
VI Exceptional ltems 18 - -
VIl Profit/{loss) befare extraordinary items and tax (V + VI) 316,334 6,248,414
Vill  Extraordinary items 18 - -
IX  Profiti{loss) before tax (VIi + VIl 316,334 6,248,414
X  Tax Expense
(1) Current tax 173,986 1,668,253
0] Current tax 173,986 1,668,253
@)  Current tax relating to previous years
(2) Deferred tax
(3} MAT Credit - o o
Total tax expense ) B 173,986 1,668,253
X! Profit/(loss) after tax from continuing op {IX - X) 142,349 4,580,162
'Xll Profit/(loss) from discontinuing operations - 19 - =
Xl Tax expense of discontinuing operations § N
XIV  Profit/{loss) after tax from discontinued operations (aﬂell' tax) (Xl_ljxﬁl)_ o T - -
XV Profit/{loss) after tax (X! + XIV) B 142,349 - 4,580,162
XVl Share of profit / (ioss) of associates -
XVII Minority Interest
XVIl_Profiti(lass) for the period (XV + XVI - XV} - - 142349 4,580,162
XX Earnings per equity share:
(1) Basic
_(_22_ Diluted S
Amount available for appropriations and appropriations
XX Profitiloss) for the period (XVIll above) B T 42,340 4,580,162

XXI' Less: Distribution on Hybrid Perpetual Securities (net of tax) ]
(1) Resturn on perpetual bonds
(2) Tax effect on return on perpetual bonds
XXl Add: Profit and Loss account balance brought forward from last year / (period) 4,918,893 338,732
XXIll - Add: Profit and Loss account balance relating to acquisitions
XXIV Add: Adjustments on account of transitional adjustments
_Xxv ﬂmnt available for appropriations (XX - XXI + XXI + XXIII + XXIV) .

5,061,241 4,918,893

XXVi Appropriations
(1} Dividends on preference shares
(2) Interim Dividends on ordinary shares
(3) Praposed Dividends on ordinary shares
{4) Tax on dividends
(5) Transfers to Reserves
(i) General Reserve
(ii) Debenture Redemption Reserve
(ii)) Statutory Reserve
(iv) Special Reserve
(v) Contingency Reserve
(vi) Ca_pitil Redemption Reserve _

) Total Ap_p;:lpri ons -
XXVI Amount carried to Balance Sheet {XXV - XXVI} 5,061,241 4,918,893




TS Canada Capital Ltd

01 - Share Capital

Deloitte o

T cAmeunt in YSD

Pour identification seulement

As at Mar 2015
Audited

As at Mar 2014
Audited

Authorised:

Ordinary Shares of CU XX each
(31.03.20XX: Ordinary Shares of CU XX each)

Preference Shares of CU XX each
(31.03.20XX: Preference Shares of CU XX each)

Issued:

Ordinary Shares of CU XX each
(31.03.20XX: Ordinary Shares of CU XX each)

Preference Shares of CU XX each
(31.03.20XX: Preference Shares of CU XX each)

Subscribed:

Ordinary Shares of CU XX each

(31.03.20XX: Ordinary Shares of CU XX each)

ADD: Amount paid up on XX Ordinary Shares forfeited
(31.03.20XX: XX Ordinary Shares)

Preference Shares of CU XX each
(31.03.20XX: Preference Shares of CU XX each)

-'l.'-otal Share Capital




TS Canada Capital Ltd

02 - Reserves & Surplus

As at Mar 2015

Audited

(a) Reserves rep_resenting unrealised gains (Ic;-s-séé‘)
(1) Cashflow Hedge Reserve
(2) Foreign Currency Translation Reserve
(3) Foreign Exchange Fluctuation Reserve
(4) Actuarial Gains / Losses
(5) Revaluation Reserve
(6) Foreign currency monetary item translation difference
(b) Other Consolidated Reserves
(1) Securities Premium Reserve
(2) Export Profits Reserve
(3) Investment Allowance (Utilised) Reserve
(4) Capital Reserve on Consolidation
(5) Amaigamation Reserve
(6) Contingency Reserve
(7) Debenture Redemption Reserve
(8) Debenture Forfeiture Reserve
(9) Capital Redemption Reserve
(10) Capital Reserve
(11) Statutory Reserve
(12) Special Reserve
(13) Contributions for Capital Expenditure
(14) General Reserve
(c) Profit & Loss account - Surplus / (Deficit)
_To_tal Reserves and Surplus -

(246,476)

5,061,241

4,814,765

As at Mar 2014
Audited

(246,476)

4,918,893
4,672,416




TS Canada Capital Ltd

03 - Borrowings

As at Mar 2015 (Audited)

Long
Term

Current
maturities of
Long-term *

Short

Term Total

——_ U] 11 N )
11

Deloitie seulement
—Em_uT ﬁmﬁm

maturitles of Short Total
Long-term *

Term

A. Secured Borrowings
(a) Bonds / Debentures
(1) N ible Bonds / D
(2) Convertible Bonds / Debentures
{b) Term Loans
(1} From Banks
(2) From Financial Institutions & Others
@  Joint Plant Committee - SDF
f)  From Finahcial Institulions and Others
Repayable on Demand
(1) From Banks
(i) Woarking Capital Demand Loans
(i) Cash Credit / Packing Credits
(2} From Financlal Institutlons & Others
() Working Capital Demand Loans
(i) Cash Credit/ Packing Credits
(d) Deferred payment liabllities
(e) Fixed Deposits
() Finance Lease Obligalions
g} Other Loans
(1) Commercial Papers
(2) Inter-corparate Deposits
(3) Other Loans
() Loans from Governmani
() Other Loans
Loans from group companles
(1) Inter-carporate Deposits
(2} Finonce lease obiigations
{3 Other Loans

&£

(c

2

22

h,

R

449,847,879

na
na
na
na
na

na

449,847 879

449,847,679 449,847,879

na na - -

na na -
na na - -
na na -

na na -

na -

Total Secured Borrowings

449,847 879

- 449,847,879

449,847,879 - - 449,847,879

B. Unsecured Borrowings
(a) Bonds/Debentures
(1) N ible Bonds / D
@ c ible Alternat
(3) Other Convertible Bonds / Debentures
(b) Term Loans
(1) From Banks
(2) From Financial fnstitulions & Others
{c) Deferred payment liabifities
(d) Fixed Deposits
fe) Finance Lease Obligations
() OtherLoans
(1) Commercial Papers
(2} Inter-corporate Deposits
{3) Other Loans
(M  Loans from Geverrmant
() Other Loans
fg) Loans from group companies
(1) Inter-corparate Deposits
(&) Finance loasa obligations
{3) Other Loans

2

na -

na -

na a

Total Unsecured Borrowings

Total Barrowings

449,847,879

- 449,847,879

449,847,879 - - 449,847,879

* Current maturities of long-torm borrowings will be reported as a part of other current labilitles.



TS Canada Capital Ltd

04 - Provisions

As at Mar 2015 (Audited)

L _I."nijri.j.'lsg
VantiTication Syt

“''As at Mar 2014 (Audited)

Long
Term

Short
Term

Total

Long Short

Term Term (Ll

{a) Provision for employee benefits
(1) Post-employ Defined
() Reliing Gratuity
(i) Pension Obligations
(iii) Post retirement medical benelits
{iv} Other posl-employ defined b

{2) Long-term Employes Benefits
{b) Provision for employ p

ation

(c) Provision for tax

(d) Provision for fringe benefit tax

(e) Proposed dividends

{f}  Other Provisions
(1) Rationgslization and y COsis
(2) Emvironmental Provisions
(3) Insurance Claims / Uninsured Losses
(4) Claims Againsi Guaranise Commilmants
(5) Othor Provisions

na

(1,219,410)

(1,219,410)

1,319,762 1,319,762

na -

Total Provisions

(1,219,410)

(1,219,410)

- 1,319,762 1,319,762




TS Canada Capital Ltd

06 - Trade and other payables

1]
o

Currant Liakilitios

Tratn Payabios

(1) ‘Croditors for suppfios / services

(2) Croditors for accrued wages and salanes < 1 Yr
(3) Accuplances <1 Yr

Total Trade Payables

man

ZEIE

EES23ESE

‘Othar Current Liabities
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Long-term Liakiltos

Trade Payables

1) Crogiein for mipphen f sendees

12 Croditers e sccriod waipes snd salscies > 1 Ve
18 Aeceptancsnn 1)

Other non-current labifities

f#) Credtors tor other Reblites.
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i Rewoos geanis
I vt delared incoma

() Total Loag-term Liskilities
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TS Canada Capital Ltd

07 - Other Intangible assets

As at Mar 2015 (Audited) P‘;zg::’e‘: Patents

Intanglhle
Assets

E:osl at beginning of period
Additions relating to acquisitions
Addilions
Disposals
Disposal of group undertakings
Transfers between group companies
Other re-classifications (Transfers in / out)
Exchange differences capitalised

an

Cost at end of period - =

Impairment at beginning of period
Additions relaling lo acquisitions

Charge far the period

Reversals during the period

Disposals

Disposal of group undertakings

Transfers between group companies
Other reclassificatlons (Transfers in / out)

on

fmpairment at end of perlod - -

Amortisation at beginning of period
Addltions relating te acquisitions

Charge for the period

Disposals

Disposal of group undertakings

Transfers betwaen group companies
Other reclassifications (Transfers in / out)

on

Amortisation at end of period - -

Net book value at beginning of period - -

Nel book valug at end of period = -

As at Mar 2014 (Audited) F‘g:z::‘iﬁ Patents

Other Total

Mining Development
Costs Rights of property

Assets Assets

Cost at beginning of pariod

Additions relating to acquisitions
Additions

Disposals

Dispaosal of group undertakings

Transfers between group companies
Other re-classifications (Transfers in / out)
Exchange differences capitalised

on

Cost at end of period - =

Impairment at beginning of period
Addilions relating to acquisitions

Charge for the peried

Reversals during the pariod

Disposals

Disposal of group undertakings

Transfers betwaen group companies
Other re-classifications (Transfers in / out)

on

Impairment at end of period - -

Amorlisalion at beginning of period
Additions relating to acquisitions

Charge for the period

Disposals

Disposal of group undertakings

Transfers between group companies
Other re-classificalions (Transfers in / out)
Exchange differences on consolidation

Amaortlsation at end of period - =

Net book value at beginning of period - -

thwkului-lu:dofpoﬂm ¥ :

* Nature of other Intangible assets, if any, to be explained by way of a footnote.



TS Canada Capital Ltd

08 - Investments

As at Mar 2015 (Audited)

wtn o e s = ATRIOUBE I USD
oIe © oo coierneht
(1 100 Asat Mar 2014 (Audited)

Non-current Current Total

Non-current Current Total

(a) Equity Shares in Subsidiaries
(1) Quoted
fi) Cost
(i)  Less: Provision
(2) Unquoted
i} Cost
() Less: Provision
(b) Equity Shares in Joint Ventures
(1) Quoted
(] Cost
(i) Less: Provision
(2) Unquoted
() Cost
(i) Less: Provision
{c) Equity Shares in Associates
(1) Quoted
fi  Cost
(@) Add: Past-acquisition profils
(i) Less: Provision
(2) Unquoted
i} Cost
(W) Add: Pest-acquisition profils
fi) Less: Provision
{d) Other Investments
(1) Quoted
i} Cost
(i) Less: Provision
{2) Unquoted
) Cost
(i) Less:-Provision

Total Investments

(e) Investment Properties
(1) Freeehold Land
) Cost

(i) Less: Accumulaled Impairment
(i) Less: Accumulated Depreciation

(2) Freshold Building
fl  Cost

(i) Lass: Accumulated Impairment
(i) Less: Accumulated Depreciation

83382338

8

a8 8 2

Total Investments including Investment Properties




TS Canada Capital Ltd

09 - Loans and advances

Loans and advances

(a) Capital advances

(b) Security deposits

{c) Advance with public bodies
(d) Advance against equity

{e) Tax Assets

) MAT Credit Entitlement

{g) Loans and advances to group companies
(1) Capital advances

{2) Advance againt equity

(3) Loans

(4) Finance lease receivable
(5) Other advances

Other loans and advances
(1) Loans

(2) Finance lsase receiable

(h

=

(3) Other advances and prepayments
(4) Deferred proceeds on Business / PPE sale
(5} Retirement Benefit Assels
(i) Pansion Obligations
(i) Retiring Graluities
(fi)  Post Retirement Medicat Benefits
(iv)  Other Defined Benefit Provisions
(6) Derivatives
(i} Interest rate swaps
(i) Options
fiij) Forward Forex Contracts
(a) USD
(b) GBP
(c) EUR
(d) Other Currencies
(iv) Cross Currency Swaps
(a) USD
(b) GBP
(c) EUR
(d) Olher Cumrencies
(v} Commoadity Contracts
(a) Tin
(b) Zine
(c) Nicke!
(d) Aluminiurm
{e) Other metals
(vi} Embedded Derivalives
{vil) Other Derivalives

Long
Term

As at Mar 2015 (Audited)

Short
Term

deRiricat

Term

el .,:q-e ®s at ar m‘%; .Q%t' ﬂeme\‘\__
Total g}@u‘(l

449,847,879

449,847 879

na

na

12,454
na

na

12,454

448,860,333

449,847,879

12,454

. na
& na
409,847,879 4,361,451
- na
- na
409,847 879

4,361,451

414,209,330
409,847,879
4,361,451

Gross Loans and advances

449,847,879

12,464

449,860,333

409,847,879 4,361,451

414,209,330

forbad &
(a) Capital advances

(b) Security deposits

(c) Advance with public bodies

(d) Advance against equity

(e) Loans and advances to group companies

Less: Pr loans &

(i) Capital advances
(i)  Advance againt equity
(i) Loans
(iv) Finance lease receivable
{v) Other advances

(f) Other loans and advances
() Loans
(i) Finance lease receivable

(iii)  Other advances and pepayments

Total provision for bad &

loans &

na

na

na

na

- na

- na

- na

Total Loans and advances

449,847,879

12,454

449,860,333

409,847,879 4,381,451

414,209,330

Classlfication of loans and advances
Secured, considered good

Unsecured, considered good

Doubtful

Gross Loans and advances




TS Canada Capital Ltd

10 - Trade and other receivables

As at Mar 2015
Audited

> AmountinUSD

(AU

As at Mar 2014
Audited

{A) Cur:n-t trade receivable and_ oﬁl-;' assets
{a) Current Trade receivables
(1) Mare than six months
(2) Others
Gross Current Trade Receivables

Less: Provn for Doubtful trade receivables < 1 Yr - Qver six months old
Less: Provn for Doubtful trade receivables < 1 Yr - Others

Net Current Trade Receivables

{b) Other current assets
(1) Interest accrued on investments
(2) Interest accrued on deposits, loans and advances
(3) Ofher current assets
f{a) Dividend receivable
(b} Preference dividend receivable
{c} Unamorlised issue expenses < 1 Yr

(d) Other current assels <1 Yr

Total Other current assets

1,772,530

4,354,172

1,772,530

4,354,172

Classification of Current Trade Receivables
Secured, considered good

Unsecured, considered good

Doubtful

Total Curre-r;t Tr;de Receivables

{B) Non-current trade receivable and other assets
(a) Non-current Trade receivables
Gross Trade Receivables > 1 Yr
(a) Trade Receivables - Over six months old (> 1 Yr)
(b) Trade Receivables - Others (> 1 Yr)
Less: Provn for Doubtful trade receivables > 1 Yr - Over six months old
Less: Provn for Doubtful trade receivables > 1 Yr - glbeis .

Net Non-current Trade Receivables

{b) Other non-current assets
(1) Unamortised issue expenses > 1 Yr

(2) Unrestricted Non-current Cash and bank balances

(a) Deposit account with scheduled banks > 1 Yr
(b) Deposit account with other banks > 1 Yr
(c) Current account with scheduled banks > 1 Yr
(d) Current account with other banks > 1 Yr

(3) Earmarked Non-current Cash and bank balances
(a) Earmarked Deposit account with scheduled banks > 1 Yr
(b) Earmarked Deposit account with other banks > 1 Yr
(c) Earmarked Current account with scheduled banks > 1 Yr
(d) Earmarked Current account with other banks > 1 Yr

(4) Interest accrued on investments > 1 Yr

(5) Other Interest Receivable > 1 Yr

(6) Misc. expenditure (to the extent not w/o)
(i) Employee Separation Compensation
(i) Preliminary Expendilure
(iii) Others

M Other Non-current Assets

Other non-current assets

Total non-current assets

Classification of Non-current Trade Receivables
Secured, considered good

Unsecured, considered good

Doubtful

Total Non-cl_ment Trade Receivables




TS Canada Capital Ltd
- AmountjpusD
Sgu\ei‘ﬂng{t‘ g

11 - Inventories °

¢ .‘\..b‘l\«i%‘" T_.‘ gica’[“on
pouy Jaep
at Mar 2015 As at Mar 2014
Audited Audited
(a) Raw materials - -
(1) Cost
(2) Less: Provision
(b) Work-in-progress = =
(1) Cost
(2) Less: Provision
(c) Finished and semi-finished goods - .
(1) Cost
(2) lLess: Provision
(d) Stock-in-trade of goods acquired for trading - -
(1) Cost
(2) Less: Provision
(e) Stores and spares - -
(1) Cost
(2) Less: Provision
Total Inventories - =

Included above, goods-in-transit:
(i) Raw materials
(i) Finished and semi-finished goods
(i) Stock-in-trade of goods acquired for trading
(iv) Stores and spares
Total goods-in-transit * .




TS Canada Capital Ltd

12 - Cash and bank balances

As at Mar 2015
Audited

As at Mar 2014

Audited

(a) Cashin hand
(b) Cheques, drafts on hand
(c¢) Remittance in-transit

(d) Unrestricted Balances with banks

(1)

2

Unrestricted Balance with scheduled banks
(i) In Current Account

(i) In Deposit Account

Unrestricted Balance with Other banks

(i) In Current Account

(i) In Deposit Account

3,739,093

3,739,093
3,739,093

40,789,251

40,789,251
40,789,251

Total cash and cash equivalents

3,739,093

40,789,251

(e) Earmarked Balances with banks

(1)

2

Earmarked Balance with scheduled banks
(i) In Current Account

(i) In Deposit Account

Earmarked Balance with Other banks

()  In Current Account

(i)  In Deposit Account

Total cash and bank balances

3,739,093

40,789,251




TS Canada Capital Ltd

13 - Revenue from operations

thﬁm rz{{,\O sehmount in USD

% out

Apr-Mar 2015 Apr-Mar 2014
Audited Audited

(@
()
(c)
(d)

Sale of products

Sale of power and water

Income from town, medlcal and other services
Other operatlng income

Gross Revenue from Operations
(e) Less: Excise duty recovered on sales

Total Revenue from Operations




TS Canada Capital Ltd _ :
Amourit in'USD
14 - Other Income

Apr-Mar 2015 Apr-Mar 2014
Audited Audited

(a) Dividend Income

(1) From investment in subsidiaries
(2) From investment in joint ventures and associates
(3) From other non-current investments
(4) From current investments
(b) Interest Income
(1) Interest received on sundry advances, deposits, customers’ balances etc 16,872,185 14,775,548
(2) Finance income on Finance Leases
(¢c) NetGain/ (Loss) on sale of investments
(1) On sale of subsidiaries
(2) On sale of joint ventures and associates
(3) On sale of other non-current investments
(4) On sale of current investments
(d) Profit on sale of capital assets (net of loss on assets sold / scrapped / written off) - -
(1) P/L) on Sale of Tangible assets
(2) P/(L)on Sale of Intangibles
(3) P/(L) on Sale of Investment Property
(e) Gain/(Loss)on cancellg_tion_ of fﬂ/vards, swaps a_rld_ogti_ons

14,775,548

Total Other Income 16,872,185




TS Canada Capital Ltd

15 - Employee Benefit Expense

Y
PO Apr-Mar 2015 Apr-Mar 2014
Audited Audited

(a) Salaries and wages, including bonus

(1) Salaries and wages including bonus

(2)  Employee separation compensation

(3)  Ofther restructuring and redundancy costs
(b) Contribution to provident and other funds
(c) Staff welfare expenses

Total Employeé Benefit Expense




TS Canada Capital Ltd

P\
aRne.,

-, \"Amount in USD
16 - Finance costs
“=" Apr-Mar 2015 Apr-Mar 2014
Audited Audited
(a) Interest expense 16,526,044 8,365,020
(1) Interest Debentures and Fixed Loans 16,526,044 8,365,020
(2) Interest on Others
(b) Other Borrowing Costs
(c) Finance charges on Finance leases = -
(1) Finance charges on Finance leases
(2) Finance charges on IFRICA leases
Gross Interest 16,526,044 8,365,020
(d) Less: Interest capitalised
Total finance costs 16,526,044 8,365,020




TS Canada Capital Ltd

17 - Other Expenses

1

vo 'ﬁ\.pr-Mar 2015

e
P P eﬁt’":

P\
ntin USD

Apr-Mar 2014
Audited Audited
_(a) Stores and_ spares consumed- T S -— o
(b) Repairs to buildings
(c) Repairs to machinery
(d) Relining expenses
(e) Fuel oil consumed
(f)  Purchase of power
(9) Conversion charges
(h) Freight and handling charges
()  Rent
() Royalty
(k) Rates and taxes
(I} Insurance charges
(m) Commission, discounts and rebates
(n) Provision for wealth tax
(o)  Provision for doubtful debts and advances
(p) Excise duties
(q) Adjustments relating to previous years (nef)
(r)  Other expenses 29,807 162,114
(1) Adjustments to the carrying amount of investments
(2) Provision for losses of subsidiaries
(3) Provision for impairment losses on fixed assets and intangibles
(4} Net laoss / (gain) on foreign currency transactions (441,406) (270,040)
(9) Difference in Derivatives (MTM) Loss / (Gain)
(6) Premium / (Discount) on Foreign currency forwards (AS11)
(7) Amortisation of loan issue expenses
{8) Auditors remuneration and out-of-pocket expenses 17,696 22,120
0] As Auditors 13,612 13,083
(i)  For Taxation matters 4,084 1,151
(i} For Company Law matters
(iv)  For Management Services
(v) For Other services
(vi)  Auditors out-of-pocket expenses 7,886
(9) Legal and other professional costs 452,779 414,123
(10) Advertisement, Promotion & Selling Expenses
(11) Travelling Expenses
(12} Other rationalisation costs
(13) Other General Expenses o _‘7“1_37‘_ ____(5082
Total Other Expenses o 29,807 162,114
o 471,213 432,154
Other exp‘;n-ses includ_e: - e o - o -
(1) Adjustments to the carrying amount of investments = ~
(2) Provision for losses of subsidiaries -
(3) Provision for impairment losses on fixed assets and intangibies - =
(4) Netloss / (gain) on foreign currency transactions (441,406) (270,040)
(5) Auditors remuneration and out-of-pocket expenses 17,696 22,120
(i) As Auditors 13,612 13,083
(i} For Taxation matters 4,084 1,151
(i) For Company Law matters = -
(iv) For Management Services -
{v) For Other services = =
- 7,886

(vi) Auditor_s_o_ut-_gf—pocket expenses



TS Canada Capital Ltd

18 - Exceptional ltems & Extraordinary Items

Apr-Mar 2015

- Amount in USD

Apr-Mar 2014
Audited

Exceptional Items

(a)
(b)
(c)
(d)
(e)

Exceptional Item #1 (specify nature)
Exceptional Item #2 (specify nature)
Exceptional Item #3 (specify nature)
Exceptional Iltem #4 (specify nature)
Exceptional Item #5 (specify nature)

Total Exceptional Items

Exfraordinary Items

(a)
(b)
(©
(@)
(e)

Extraordinary ltem #1 (specify nature)
Extraordinary Item #2 (specify nature)
Extraordinar; Item #3 (specifif nature)
Extraordinary ltem #4 (specify nature)
Extraordinary ltem #5 (specifyﬁnature}

Total Extraordinary Items
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19 - Profit / (Loss) from discontinuing operations

Revenue

(a) Revenue from operations

(1)
]
3
(4)
(5

Sale of products

Sale of power and water
Sale of services

Other operating revenues

Less: Excise duly recovered on sales

(b) Other Income

1)
2
3
4)
®

Dividend Income

Net Gain / (Loss) on sale of investments

Profit on sale of capital assets (net of loss on assets sold / scrapped / written off)
Gain / (Loss) on cancellation of forwards, swaps and options

Interest [ncome

Apr—Mﬂg‘z-ﬁG

Audited

(et

Amount Inﬂag&u\e

Apr-Mar 2014
Audited

Total Revenue

Expenses

{a) Cost of materials consumed

(b) Purchases of stock-in-trade

(¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade

{d) Employee benefit expense

1)
2
3

Salaries and wages, including bonus
Contribution to provident and other funds

Staff welfare expenses

(e) Finance costs

(1)
(2
3
4

Interest Debentures and Fixed Loans
Interest on Others
Finance charges on Finance leases

Less: Interest Capitalised

(f) Depreciation and amortisation expense

(g) Other expenses

(1)
(2
3
(4)
(5
(6)
7
8
)
(10)
(11
(12)
(13
(14)
(15)
(16)
(17)
(18

{h) Less:

Stores and spares consumed

Repairs to buildings

Repairs to machinery

Relining expenses

Fuel oil consumed

Purchase of power

Conversion charges

Freight and handling charges

Rent

Royalty

Rates and taxes

insurance charges

Commission, discounts and rebates
Provision for wealth tax

Provision for doubtful debts and advances
Excise duties

Adjustments relating to previous years (net)
Other expenses

Expenditure (other than interest) trfd to capital & other account

Total Expenses

Total Profit / (Loss) from discontinuing operations

Profit / (Loss) on disposal of discontinued operations
(a) Profit/ (Loss) on disposal of discontinued operations

) (b) Tax on disposal of discontinued operations

Total Profit / (Loss) on disposal of discontinued operations

Total Profit / (Loss) from discontinuing operations including disposals

(\'t'.l



TS Canada Capital Ltd.

Consolidated Cash Flow Statement for the period Apr-Mar 2015
Amount in USD

Apr-Mar 2015 Apr-Mar 2014
Audited Audited

A. Cash H:VEI;I_ afzgra{ing activities:
Profit before taxe;s, minority interest & st{al;e of profits of associates 316,334 6,248,138
Acljustmenis for." .
Depréciation

) 7Graht relating to fixed aséets written béck
Inventories write-down / reversal of write-downs
Income from investments -
(P)/L on sale of investments i

(P)/L on sale of capital assets (ﬁet of discarded assefsﬁ written off)

Provision for bad and doubtful debts

Reversal of Impairment Loss

Interest Income o (16,872,185) (14,770,142.98)

Interest charged to profit and loss account 16,526,044 8,365,019.79

(G)/L on cancellation of forward covers / options

Provision for warranty claims i

Emrployee Separation Compenéation o

Exc;han-ge (G)/L on revaluation of Loans

Foreign exchange (G)/L on consolidation

Preliminary expenditure charged off

Provision far wealth tax

Amortisation of Goodwill

Amortisation of long term expenses .
Operating profit before working capital changes {29,807) (156,985)
Adjustments for:

Movements in trade and other receivables 4,348,998 (4,575,515.71)

Movements in inventories

Movements in trade and other payables (802,861) 840,188__10_11_ :
Cash generated from operations 3,516,329 (3,892,313)
(2,713,157} (396,801 '20).

Net cash from operating activities - 803,172 {4,289,114)

B. Cash Flow from Investing activities:
Purchase of fixed assets
Sale of fixed assets
Purchase of external investments (other than mutual funds)
Purchase of investments in subsidiaries
Purchase of investments in joint ventures
Purchase of investments in associates
Sale of external investments (other than mutual funds)
7Sale- of investments in subsidiaries 7 7
Sale of investments in joint ventures
Sale of investments in associates
Sale/(Purchase) of mutual fund investments (net)
Loans and advances to associate companies (40,000,000) (333,548,721)
Interest received from external investments / agencies (Bank etc.) 21,238
Interest received from Group Companies- - 7 19,432,589 10,478,005.32
Interest received from associates
Dividend received from external investments
Dividend received from Group Companies
Dividend received from associates

Net cash from investing activities . (20,546,173) B (323,070,716)




TS Canada Capital Ltd. Deimﬁ@ i cation seuieme“t

pour t(,ﬁ.ﬁ
Consolidated Cash Flow Statement for the period Apr-Mar 2015
Amount in USD
Apr-Mar 2015 Apr-Mar 2014
Audited Audited
C Cash Flow from Financing actiwtles
Issue of EduitJCapitai -
Share applicatlon money received from external  agencies
Share applicatlon money recelved from Group Companles
lssue of Preference Shares
Contnbution received from minority shareholders
Proceeds from borrowmgs from external agencies (éank etc:) 471,928,807

Proceeds from borrowmgs from Group Companies

Repayment of borrowings from external agencle; (Bank etc ) - (96,414,850.29)
Repayment of borrowmg"s from Group Companies

Amount received on cancellatlon of forward covers / optlons

Long term Ioan expenses paid o

Interest paid to extemal agencies (Bank ete) (17,307,157) (5,678,283.33)
Interest paid to Group Companies

Interest paid to associates

Dividrend Eid to external agencies E(Mmority etc.)

Dividend paid to Group Companies

DiVIdend paid to assouates /

Tax on dividend paid

Net cash from financing activities (17,307,157) 369,833,673
Net increase or decrease in cash or cash equivalents (37,050,159) 42,473,843
Cash & cash equivalents as at 1st April 40,789,251 329,181.69
Effect of exchange rate on translation of foreign currency cash and cash equivalents (2,013,773.82)

Cash & cash equivalents as at 31st March - 3,739,093 40,789,251
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Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015
oncifiatiol urchase and Sale of Externa ts {other than mu nds}: Apr-tar 2015
Closing b of as per

Less:

{a)  Closing balance of investments in subsidiaries
B} Closing balance of invesiments in joint ventures
{€)  Closing balance of Investments in associates
(d)  Closing balance of investments in mutual funds

Closing of extarnal as por
Net in | during the period
) on sale of i during the period

Tolal net movement in investments during the period

Adjustment in investments during tha period
()  Exchange differenca on of foreign op
(i)  Book valua of invastments wrillen off
(i) Other adjustments (specify nature);
(@
(b)
(e}
)]
Tolal adjustment in Investments during the period

Totil net movement in investments after adjustments during the period

Net movement of external invesimants as per cash flow statement (Sale - Purchasa)

Check {should be zero)

ification seuiet

Apr-Mar 2014

s

Note g8
MNote 08
Note 68
Hate 08

-

ient

pete W



TS Canada Capital Ltd.

o 5y =
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015 u‘ -‘v-.:,‘-'.‘_{,“l 0 3 f C"tlon Seu‘emmt
Reconciliation of Purchase and Sale of Investments in Associates: Apr-Mar m‘i‘i’ Td "'ﬂlﬁm‘n o
Closing b of i in as par fi [ totaos | o
Net in in during the period o -

) on sale of in associates during the period

Tetal nat in in duting the period S
Adj ini 1 in during the period

() Exchange difference on transtation of foraign operations
(i)  Bookvalue of invastments wrilten off

(i)  Share of profit or loss of associates

(W)  Dividend roceived from associates

(v} Other adjustments (specify natuns):

@

(B}

©

() —_—
Total in in during the period x:
Total nat ant In in aner adj duting the perod -
Nel ofi in as per cash flow statement (Sale - Purchase) =

Check (should be zoro) -
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TS Canada Capital Ltd.

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Purchase and Sale of External Investments (mutual funds): Apr-Mar 2015 Apr-Mar 2013

Closing batance of mutual fund as per fi i - -

Nel movement in mutual fund investments during the period Iy
Prafit/(toss) on sale of mutual fund investments during fhe peried

Total net movement in mutual fund investments during the pariod PO—— i
Adjustment in mutual fund investments during the period

)  Exchange difference on ion of foreign op

(i}  Book value of mulual fund investments wrillen off
(i) Other adjustments (specify nature):

(a)

(b

(€)

(d) e
Total adjustment in mutual fund investmeants during the perod =
Total net mavement in mutual fund investments alter adjustments during the period =
Net movement of mulual fund invesimenis as per cash flow statamant -

Check {should be zero) =
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Negative Inflow
" fement
TS Canada Capital Ltd. oloitte ® . ion Seu‘em
L . manmwat
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015 ?u v
Reconciliation of [nventories: Apr-Mar 2015 Apr-Mar 2014

Closing balance of inventories as per financials

Movement in inventories balance during the period =

Adjustment in inventories balance during the period

(i) Exchange difference on translation of foreign operations
(ii) Provision for inventory obsolescence

(iii) Other adjustments (specify nature):

(a)

(b)

(c)

(d) e
Total adjustment in inventories balance during the period +
Movement in inventorles balance after adjustments during the periad "
Movement in inventories as per cash flow statement E

Check (should be zero) -



TS Canada Capital Ltd.

Financials and Cash Flow Statament Mavement Reconciliation for the period Apr-Mar 2015

Reconciliation of Trade and Other Receivables:

{a) Long Term Loans and Advances

(b) Short Term Loans and Advances

(¢) Trade Receivables

(d)  Othar Cumrent Assets

(e) Other Non Curren! Assets

Closing balance of trade and other raceivables as per financials

Less:

Maovement In balances (out of above 5 heads) iderad under olher reporting head for the purpase of cash flow Statement (if any)
(for .9, interest receivable balance lying under current and non current assets considered for working out Interast recelved atc)

(8) Leng Term Loans and Advances

(b) Short Term Loans and Advances

(c) Trade Receivables

(d) Other Cufrent Assels

(e}  Other Non Current Assels

Total movement in balances (out of abave 5 heads) considersd undar olher reporting head for the

Ravised closing balance of trade and ather i dered for cash fow

(@) Long Tearm Loans and Advances

(b)  Short Term Loans and Advances

(6) Trade Receivables

(d) Other Current Assels

(e}  Other Non Current Assats

Tolal revised closing balance of trade and other receivables considerad for cash flow statement

Movement in trade and other receivables balance for cash flow purposes during the period

Adjustment in trade and other receivables balance during the perlod
(i) Exchange difference on transtation of foreign operations
(il) Actuarial gains/losses on pension assets routed through reserves
(iii) Faiir value changes in derivatives routed through cash flow hedge reserve
(v) Provislon for bad and doubtful debts made during the period
(v) Other adjusiments (specify nature):
(@)
(b)
(©
@
Total adjustment in trade and other receivables balance during the period

Movement In trade and other receivables balance after adjustmerits during the period
Movement in trade and ather receivables balances as per cash flow statemant

Check (should be zaro)

Qutflow
inflow

Apr-Mar 2015 Apr-Mar 2014
12,453.70 4.261,451.40
12,453.70 4,361,451.40
12,453.70 4,361,451.40
12,453.70 4,361,451.40

{4,348,997.69)

(4,348,997 69)

4,348,997.69
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TS Canada Capital Ltd. \{«.'-‘ﬁ-e ,,‘.iﬁ\(ﬁ“ﬁ
© g et
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015 "‘)Q‘J\{

Reconciliation of Trade and Other Payables: Apr-Mar 2015 Apr-Mar 2014

(@) Long-term Provisions
(b)  Short-term Provisions

(¢}  Trade Payables (0.31) (799,410,22)
(d)  Other curreni Liabilities (23,685.46) (27,137.04)
(e)  Other long-term liabilities

Closing balance of trade and other payables as per financials (23,665.77) (826,547.26)
Less:

Movement in balances (out of above 5 heads) considered under other reporiing head for the purpose of cash flow Statement (if any)
(for e.g. interest accrued balance lying under currenl and non current liabilities considered for working out inlerest paid etc.)

(a) Long-term Provisions

(b) Short-lerm Provisions

(¢} Trade Payables

(d)  Other current Liabilities

(e)  Other long-term liabilities -
Total movement in balances (out of above 5 heads) considered under other reporling head for the purpose of cash flow Statement - -

Revised closing balance of trade and other payables considered for cash flow stalement

(@) Long-term Provisions - -
(b)  Short-term Provisions - «
{c) Trade Payables (0.31) (799,410,22)
{d) Other current Liabilities (23,685.46) (27,137.04)
(e) Olher long-term liabilities = -
Total revised closing balance of trade and other payables considered for cash flow statement (23885.77) (826,547.26)
Movement in trade and other payables balance for cash flow purposes during the period T __802.861.50 =

Adjustment in trade and other payables balance during the period

(i) Exchange difference on transtation of foreign operations

(ii) Actuarial gains/losses on pension liabilities routed through reserves

(iii) Fair value changes in derivalives routed lhrough cash flow hedge reserve
(iv) Provision for warranty claims debited in P&L

(v) Wrile back of liabilities

(vi) Other adjusiments (specify nature):

(a)

b)

(c)

(@) - .
Total adjustment in trade and other payables balance during ihe periad =
Movement in trade and other payables balance after adjustmants during the period 802,861.50
Movement in trade and other payables balances as per cash flow slalement 802,861.50

Check (should be zero) -
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TS Canada Capital Ltd.

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Taxes paid (excluding tax on dividend): Apr-Mar 2015 Apr-Mar 2014

Movement in provision for tax balance:

Closing balance of provision for tax as per financials 1,219,410.05 (1,319,761.74)

Closing balance of provision for FBT as per financials

Closing balance of provision for wealth tax as per financials —_ . o
1,219,410.05 (1,319,761 74)

Movement in tax liability balance during the period - 2,539,171.79

Adjustment in provision for tax batance during the period

(i) Current tax provision during the period ) 173,986
(i) Provision for wealih tax charged ta PL

(i)  Exchange difference on translation of foreign operations

(iv)  Other adjustments (specify nature):

(a)
(b)
(c)
(d)
Total adjustment in provision for tax balance during the period 173,985.64
Movement in tax liability balance after adjustments during the period ) 2,71_3357 43
Movement in advance tax balance: Apr-Mar 20156 Apr-Mar 2014

Closing balance of adavance tax as per financials
Closing balance of MAT credit entitlement as per financials

Movement in tax asset balance during the period =

Adjustment in advance tax balance during lhe period

() Exchange difference on translation of foreign operations
(i)  MAT credited ta PL

(i)  Other adjustments (specify nature):

(a)

(b)

(©)

(d) .
Total adjustment in advance tax balance during the period ) -
Movement in advance tax balance after adjustments during the period - =
Total taxes paid during the period o (2,713,157 43).
Taxes paid as per cash flow statement . (2,7_1;1'_;5_7_43_)

Check (should be zero) -
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TS Canada Capital Ltd.
Financials and Cash Flow Statemant Movement Reconciliation for the period Apr-Mar 2015

tion of T: d ; Apr-Mar 2015 ApeMar 2014 AprMar 2014 Ape-Mar 2013
Movement in provision for dividend tax balance;

Ciosing balance of provsion for dvidend tax a3 per Anancials —

L dunng the ponod

Adunstment in provision for tax balance during the penod

Divisond tax provision durng the pured

Exth e of foroign

Other adjustments (speciy naturn).

()

{b).

{e)

(d)

Tolal adjusiment in provision for devidend tax bolance dwing the perad s

EE=

Totul tax on dvidend pald during tha perod
Tax on dyidend pald s por cash Mow statoment

Chock (shauld be roro)



TS Canada Capital Ltd.

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

Reconciliation of Purchase of Fixed Assets:

Addilions to Fixed Assets during the period

(a} Additions to tangible assots

(b)  Addilions to intangible assels

Total addilions to fixed assets during the period

Met addilions/{deductions) to assel under construction during tha periad
(a) Clpsing balanca of assel undar construction

(b) Opening balance of asset under construclion

Net additions/{deductions) to asset under construction during the period

Tolal movemanl in Fixed Assels (including assel under construction) during the period
Adjustmant in fixed assets (including asset under construction) during the peficd

(i} Exchange gan or loss capitalised to asset undar consiruction
() Exchange dilferance on of foreign of on asset under construction
(I}  Baok value of assel under construction wrilten off
(iv)  Book value of assels sold from asset under construction
(v) in capital itors bal
{vi} Exchange gain or loss on of capital to
(vil) Exchange dilferance an lon of foreign op
{witl) e in capital bat
(ix)  Exchange gain or loss on revaluation of capital advances
(x)  Exchange difference on lation of foreign lions on capital advances
() Exchange difference on of forelgn operall
(xh) Exchange on revaluation of loans ele. capitalised
(xiily Finance Leases capitalised as fixed assets
{xiv) Other adjustmants (specify nature):

@)

{b)

(g}

(d)
Tolal adjustment in fxed assets (including asset under construction) during the period

on capital credilors

Total movement in Fixed Assels (including asset under construction) alter adj duning the paried

Purchase of fixed assels (including asse! under construclion) as per cash flow stalemant

Chack (should be zero)

Apr-Mar 2015

nent

| Reference ]

Note 06
Mote 07

| BS (1)) ) fcost), BS ()b)m)cos
| 884 {b) {1 (cost), BS | )
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Fiiancials and Cash Flow Statement Movement Reconcillation for the period Apr- %m ;;Eeﬁt’i?lca'i‘.t()n gewiem

Reconciliation of Sale of Fixed Assets: Apr-Mar 2015

Cost of Fixed Assets disposad during the period:
(@) Coslof tangible assats disposed
(6) Cost of intangible assets disposed

Total cost of fixed assets disposed during the period E
Impairment and Dy on assets disposed during the period

(@) Impai and Dey ion on langible assets di 1

() Impajrment and Depreciation on intangible assets dispesed

Total Imp and D fafion on assets disp during the pariod -
Net book value of assets disposed during the period =

Profitf{loss) on sale of fixed assets during the period
Total Sale of fixed assets during the penod =

Ad|ustment lo sale of fixed assets during the period
(1) Book value of assets sold from asset under consiruction
(i) Advances received against sale of fixed assels
(iii) Deferved procaeds on sale of fixed assets
() Other adjustments (specify natura):
(a)

(L]

(e}

(@ P e
Total adjustment for sale of fixed assets during the period B
Total sale of sale of fixed assets after adjustments during the period -

Sale of fixed assels as per cash flow siatement

Check (should be zero) =



TS Canada Capital Ltd.

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

jation of in

celved from External

Closing balance of interest recalvable as par financials

Less
(a}
(&)
(e}
(d)

Closing batance of interest recenvable from subsidinries

Closing balance of intarest recelvable from joint ventutes

Closing balance of intesest recelvable from associates

Closing bal#nce of intenesl

lag:

from other group

Closing balance of external mberest receivable s per financials

Movamant i interest recesvable batance during the penicd

Adjustrment in inferest recervable during the perdod
Inerest income accrued during the pariod

i
n
(o)

Tatal

i an

Other adgustnents {specity nature).

@
(o)
(g}
(a)

i interest

ivatite during the perod

Interest income: received after adjuniments. during the pariod

interest income received as per cash Now statement

Checi (should bo zera)

received from

of loreign aperations

- 1 t
m o ] e © - u\eﬂ\@.
pelott o qifica®
poul &=
Apr-Mar 2015 Apr-ar 2014 Reforanco
Moto TO(AYBXT), Mot |
1112830 a7z i 10 B il :
A0{B)(b)E) |
t.mﬁ‘i& 4\.35‘,';72
Apr.Mar 2015 Aprdar 2013



TS Canada Capital Ltd,

Financials and Cash Flow Statemant Movement Reconciliation for the period Apr-Mar 2015

Closing batance of intarast from as par - bt b
M i inlerest from talanca dting the pariod ol - v
o L
in interent recaivable rom during e period -

(i) Intesest income from associales accued during the pericd
(i) Exchange d on of foreign
(i) Owher adjustments {specity nature):

1)

(b)

(g}

{d)
Total Iy inbrest fram iates duting ihe penod -
Interent income recaved fram inters after diring the penod ) =
Interest incoma recelved fi as perf cash flow 5 -
Check {should be zoro) s

Apr-Mar 2015 Apr-Mar 2014
1.772.530 4,354,172
in injerest g from group ies batance duting the patiod 2,581,842
Il n iniareat from group duting the poriod
M Inlerest income from group companies acemued during the period 16,872,185
m e fh on of foreign of (21,238)
) Omer adjustments (specily nature}:
0]
(&)
(el
(a)
Totat in inborest & from group duting the period 18,432 589
Interest income tecaived from group ies after ndjusl during ihe peried 19,432,589
Interest income received from group a8 por couh fow 19,432,569

Check (should be zero) =



TS Canada Capital Ltd.
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2015

iltation of Interast pai rnal :

Closing balance of Intorest sccrued as per financials

Less

(s} Closing balance of interest acerued lo submidinries

(b} Closing batance of interest Accrued 1o joinl vaniures

(e} Ciosing baiance of mierest acerued lo associstes

(9] Closing balynee of interest acerued |e ofher group companies
Closing balance of external interest sccrued as per financials

Movemant in interest acersed balante during he period

Adjustment in interest accrued during the perod
I} Interest expenses accrued during the period
) K aft of foreign operati
(i} Interest rofled over to loan
(¥} Faif vatue changes in derivatven
(v}  Cther agjustments {specily nature):
)
(B}
()
(d)
Tota! adjustment in inferest accrund dusing ihe panod

b= et | wie
Negwire Setton e @ 1on 5¢
S Cagicatd
U% 7 4€!em\
pout !
Apr.Mar 2015 Aprtar20td [ Reterence
1,008,038 2,888,148 metﬂuﬁkﬁ&“‘
| (GG
|,m.|;cs z.m.;aa
(761.114)
(16,526,044)
(17.307.167)
AR

Intarest expanse pakd after adjustments during ihe penod
Intoremt expanse pald as por cash fow statement

Check (should be xero)

17,307,157}



