TATA

Standalone Statement of Profit and Loss for the quarter/ twelve months ended on 31st March 2019
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Revenue from operations

a)  Gross sales / income from operations

b)  Other operating revenues

Total revenue from operations [ 1(a) + 1(b) ]

Other income

Total income [1+2]

Expenses

a)  Cost of materials consumed

b)  Purchases of stock-in-trade

¢}  Changes in inventories of finished goods, stock-in-trade and work-in-progress

d)  Employee benefits expense

e)  Finance costs

f)  Depreciation and amortisation expense

8)  Excise duty recovered on sales

h)  Other expenses

Total expenses [ 4(a) to 4(h) ]

Profit / (Loss) before exceptional items & tax [3-4]

Exceptional items

a)  Profit / (loss) on sale of non current investments

b)  Provision for impairment of investments / doubtful advances

¢)  Provision for demands and claims

d)  Employee separation compensation

Total exceptional items [ 6(a) to 6(d) |

Profit / (Loss) before tax [ 5+ 6 ]

Tax Expense

a)  Current tax

b}  Deferred tax

Total tax expense [ 8(a) + 8(b) ]

Net Profit / (Loss) for the period [7- 8]

Other comprehensive income

A B
(i) Income tax relating to items that will not be reclassified to profit or loss

B ()

(i) Income tax relating to items that will be reclassified to profit or loss

Items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

Total other comprehensive income

Total Comprehensive Income for the period [ 9 + 10]
Paid-up equity share capital [Face value T 10 per share]
Paid-up debt capital

Reserves excluding revaluation reserves

Hybrid perpetual securities

Debenture redemption reserve

Earnings per equity share

Basic earnings per share (not annualised) - in Rupees
(after exceptional flems)

Diluted earnings per share (not annualised) - in Rupees
(after exceptional items)

Net Debt Equity Ratio

Debt Service Coverage Ratio

Interest Service Coverage Ratio

Paid up debi capital represents debentures

Net Debt to Equity: Net Debt / Average Equity

{(Net debt: Long term b ings + Current of long term b
(Equity: Equity Share Capital + Other Equity + Hybrid Perpetual Securities)

on 31.03.2019

Audited

18,498.07
631.48
19,129.55
537.97
19,667.52

5,162.21
372.12
1,17031
1,158.65
654.26
95294
6,320 79
15,791 28
3,876.24

(0.20)

(10.82)

11.02)
3,865.22

1,003 09

281 04
1,374.13
2,491.09

5174

25.11)

18 64

652)

3875
2,529.84
1,146 12

2137

21.36

ings + Short term borrowings - Cash & bank balances - Current investmenls)

Debt Service Covernge Ratio: EBIT / (Net Finance Charges + Intcrest Income from Group C
(EBIT : Profit before Taxes +/(-) Exceptional ltems + Net Finance Charges)

(Net Finance Charges: Finance costs (excluding inlerest on short term debls) - Inierest income - Dividend income [rom current investments - Net Gain/(Loss) on sale of current investnmgnts)
Interest Service Coverage Ratio: EBIT / (Net Finance Charges + Inlerest Income from Group Companies)

T Crores
Quarter ended Quarter ended Quarter ended Financial year = Financial year
on31.12.2018 | on 31.03.2018 ;l'_':;_‘:;{'q ;1'_':;.‘;“)’;‘8
Audited Audited Audited Audited
16,691 22 15,902 .96 68,923 36 59,305.08
482 65 . 37798 . 1,687 56 1,21429
17,173.87 16,280.94 70,610 92 60,519 37
585.98 21986 2,405 08 763 66
17,759.85 16,500 80 73,016 00 61,283 03
5,33244 3,998 11 19,840 29 16,877 63
495 62 212,50 1,807 85 64721
(927.70) 102.00 (554.33) 54536
1,312.94 1,409 41 5,131.06 4,828.85
682 04 73114 2,823.58 2,810.62
93973 . 934.77 3,802 96 3,727 46
B - 1,358 58
6,411.15 i 5,749.60 23,823.11 20,482 78
14,246 .22 . 13,137.53 56,674.52 51,278 49
3,513.63 3,363.27 . 16,341.48 10,004.54
26228 - 26228 .
N (3627) (12.53) (62.92)
= | (1,483 82) (328 64) (3,213 68)
@s1) (87.31) (35.34) (89.69)
25967 | (1,607 40) (11423) (3,366.29)
3,773.30 . 1,755.87 . 16,227.25 6,638.25
1,598 62 41963 | 6,297 11 1,586 78
(281 41) 305.3) (603 05) 88192
1,317.21 724 94 5,694 06 2,468 70
2,456.09 1,030.93 10,533.19 4,169.55
(126.79) 5120 | (40 68) 1463
5325 (42.94) (2.63) (8224)
(48.27) 7.07 (1062) 996
1687 | 247y 371 @347
(104 94). 12.86 . (5022) (61.12)
2,351.15 . 1,043.79 10,482.97 4,108.43
1,146.12 . 1,146.12 1,146 12 . 1,146 12
. . 14,346 41 10,345.79
69,308 59 60,368 72
2,275 00 2,275.00
2,046 00 2,046.00
21.05 938 9041 3857
2105 938 90 40 3856
042 0.15
623 5713
9.57 703
of long term borrowings (excluding prep ) during the period)

+ Scheduled Principal
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TATA

Standalone Balance Sheet as at 31st March 2019

T Crores
Particalars 31 3;.;:»19 313;.;:113
Audited Audited
A ASSETS
(1) Non-current assets
(a) Property, plant and equipment 70,416 82 70,942 90
(b) Capital work-in-progress 5,686.02 5,641 50
(c) Intangible assels . 805 20 . 78618
(d) Intangible assels under development 11027 . 3177
(e) I in subsidiari i and joint ventures 443776 3,666 24
(f) Financial assets
(i)  Investments 34,491.49 5,970.32
(i) Loans 231.16 213 50
(iii)  Derivative assets 905 1213
(iv)  Other financial assels | 31065 2121
(8) Non-current tax assels (net) | 1,428 38 . 1,043 84
(&) Other assets | 2,535 98 _' 2,140.84
Sub-total - Non current sssety 1,20,462,78 90,470.43
(2) Current assets
(a) Inventories 11,255.34 11,0234]
(b) Financial assets
()  Investments 47747 14,640.37
(ii)  Trade receivables 1,363.04 1,875.63
(ii))  Cash and cash equivalents 544 85 4,588.89
(iv)  Other balances with banks 17326 107 85
) Loans 5592 7413
(vi) Derivalive assels 14.96 3007
(vii) Other financial assets 940 76 49151
(c) Other assels 2,209.98 . 1,812.05
Sub-total - Current assets 17,035.58 34,643.91
TOTAL - ASSETS 1,37,498.36 1,25,114.34
B EQUITY AND LIABILITIES
(1) Equity
(8) Equity share capital 1,146.12 1,146.12
(b) Hybrid perpetual securilies 2,27500 . 2,275 00
(c) Chher equity i 69,308,59 60,368.72
Sub-total - Total Equity . 72,729.11 63,789.94
(2) Non-current liabilities
(8) Financial liabilities
(i)  Borrowings . 26,651 19 24,568.95
(ii)  Derivalive liabilitics . 5982 7008
(ii))  Other financial liabilities 125.07 1978
(b) Provisions . 1,918 18 1,961.21
(c) Retirement benefit obligations 1,430 35 1,247.73
(d) Deferred income . 74723 1,365.61
(¢) Deferred tax liabilities (net) 7,807 00 6,259.09
() Other liabilities 43616 22471
Sub-total - Non current ”li.l“.ll]cl. 39,175.00 . 35,717.16
(3) Current liabilities
(a) Financial ligbilities
(i)  Bormowings 809 669 88
(i)  Trade payables
(a) Total outstanding dues of micro and small enlerprises 149 49 2548
(b) Total outstanding dues of creditors other than micro and small enlerprises 10,820.07 11,217 27
(iii) Derivalive liabilities 13957 | 164t
(iv)  Other financial liabilities 6,872 35 | 6,541 40
(b) Provisions 77823 73528
(¢) Retirement benefit obligations 10212 9050
{d) Currenl Lax liabilities (net) 358 14 . 454 06
(c) Other liabilities 636559 585706
Sub-total - Current liabilities 25,593.65 25,607.34

TOTAL - EQUITY AND LIABILITIES 137,498.36
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TATA

Conwlidated Statement of Profll and Loss for the quarter/ twelve monihs ended on 3151 March 2019

2

¥ Crores
Particalars Quarterended  Quartercuded | Quarter ended “':';‘:;'::" m:‘;:;'o’;“"
0031032019 | on3LI22018  on3l0dz018 | eedon Aot
i C u Audled | Andited
1 Revenue from opemtions i [
8)  Gross sales / income from operations THT 38,08629 3927822 15469184 12273074
b)  Other operating revenues 123742 76759 42684 297715 1,378.95
Total revenue firmt uperstiins { 1(a)+ 1(b) | 4242386 | 3835388 3370506 1,57,66899 12410969
2 Otherincome 48987 21737 27868 1420 58 381 10
3 Tolal income [ 1+2] 29 39,071 25 3398374 15908957 12499079
4  Expenses
o)  Cost of materials consumed 1424131 1T 1024818 5430907 4076241
b)  Purchases of stock-in-rade 1,502 49 168221 | 134965 6,567 98 537460
©)  Changss in inventories of finished goods, stock-in-trade &nd work-in-progress 203113 (52894 46764 9671 9931
d)  Employoe benefits expense | 465095 461320 441566 18,758 87 16,969 91
©)  Finance costs 193775 192603 146959 7,660 10 545474
) Depreciation and smortisation expense 1,880 54 1,866 20 146185 | 734183 574170
g  Excise iy recovered on sales : < | - 1,316.04
h)  Other expenses | 12,484 70 1266452 1082465 4874644 38,154 23
Tolat expensas [ 4(s) to 4(h) | 38,728 87 3593033 3023722 14328758 | 1,13,87294
5 z‘“:;;gl“fl) efore share of profiloss) o oinl ventures & associates, exceplional items 418486 3,14092 3,746 52 15801 99 1,117 85
6 Share of profit/ (loss) of joint ventures & associates 5615 5000 | 6384 | 22470 23912
7 Profit/ (Loss) before exceptional ltems & tax {5+ 6 ] ' 424101 | 3,19092 3,81036 16,026.69 11,356.97 |
8 Exceptional items | |
a)  Profit/(lass) on sale of subsidiaries and non curren i [ 2902) 16729 18013 |
b)  Provision for impaiment of investments / doublful sdvances a2 (170 58) 060) a71212) 725)
) Provision for impairment of non-curren! assels 4058 3041y (903.01) ©sn 90301
) Provision for demands and claims - : (1.483 82) (32864 (3,213 68)
&) Employee sepamtion compensation [ osny @6l ®709) (3533 (10760
D Restructuring and other provisions 1201 6872 13,850.66 24456 13,850 66
Total exceptional items [ 8(a) to 8(%) | 1149 3241 11,376 14 2097 9,599 12
Profit/ (Laas) before tax [7+8 | | 425250 322333 15,186 50 1590572 2095609
10 Tax Expense
&)  Curent iax I 121565 1,691 80 51431 672814 1,980 24
b)  Deferred tax 68341 (28515} 6965 ©71) 141209
Total tax expense [ 10(8) + 1611 | 189906 1,406 65 583 96 6,718.43 339233
11 Net Profit / (Loss) after tax from continulng operations [9-10 | 2,352.44 1,816.68 14,602.54 9,187.29 17,563.76
12 Profit/ (Less) before tax from discontinued operations @901 (69.74) 7833 (98 60) 206 97
13 Tax expense of discontinued operations (082 ©13) (198) (964) 1307
14 Profit/ (Loss) afler tax from discontinued operations [ 12 - 13 | (5819) 6361) 8621 (88.96) 19390
15 Profit/ (Loss) om disposal of discontinued opertions 5 N ©™) . sis
16 Net Profil / (Lass) after tax from discontinued operntions [14+15) (58.19) (63.61) 85.48 (88.96) 199,05
17 Net Profit/ (Loss) for the period [ 11+ 16 i 2,295.25 178307 14,688.02 909833 1776281
18 Profi’ (Loss) from continui ions for (e period sl 0:
Owners of the Company 2,43092 233417 1015299 10,283 45 13,255 26
Non controlling interests @748) (517 49) 4,449 55 (1,09 16) 4,308 50
19 Profit / (Loss) from discont ions for the period attributable to: |
Owners of the Company 837 819 8285 6512) 17907
Non controlling interests ! ©82) (542 263 @384) 1998
20 Other comprehensive income
A () Items thal will not be reclassified Lo profit or losy (489.04) 6476 | 4,767 12 (720 39)| (1,693 97)
i1i) Income tax relating 1o ilems that will not be reclassified (o profit or losy 5597 1448 (299.98) 9483 21298
B (i) liems thal will be reclassified to profit or loss 35916 8650 | 6821 | 67480 | (1,625 60)
(i) Income tax solating b iterts tint will be seclassified 4 jrelit or loss 26 98) 647 @618 (4145) 2658
Total other comprehensive income (10089) 1121 450917 | 779 (01801
1 Total Comprebensive Incorne for the periud | 17+ 20 ] 2,194.36 1,925.28 19,197.19 9,106.12 14,694.80
22 Total comprebensive income for the period attribulable Lo: | | '
Owners of the (oenpary 2,40275 241183 13,21937 10,362 88 8,80254
Non controlling interests (20839) (486 55); 597782 (1,256 76). 588226
23 Paid-up equity share capital [Face value 2 10 per share] 1,144.94 1,144 114495 | 114494 1,144 95
24 Reserves (excluding revaluation reserves) and Non controlling inferest [ 67,869 60 5838719
25 Hybrid perpetual securities 227500 2,275 00
26 Eamings per equity share (for conlinuing operalion):
I'::: :E?:f’mprlli:ﬁ (oo metlpnd) = Rupoes 2086 2001 9607 B8 32 12639
II:'I:':;T“:::'_“:J"I: ::T“ (et woranlised)» in Rupees 2086 2001 96,05 12637
27 Faruings per equity share (for discontinued spevstioi)
Basic camings per share (nol anmuafised) - in Rupess 042) ©43) 079 ©57 173
Diluted camings per share (not annualised) - in Rupees ©42) ©43) 079 ©s7) 17
28 Eamings per oquity share (for ing and discontinued oy
:1;:1::‘:;2:..5:::: SIS 2044 1958 9686 8775 12612
Trilubed esmmings per sharc (nod anmwalised ) - i Hupecs 2044 1958 96 84 8774 128 10

(aMer exceptivnal Hemi)
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TATA

C lidated Seg R e, Results, Assets and Liabilities
X Crores
Particulars Quarter ended = Quarter ended | Quarter ended Fi':::::lo’:ar Finex::lcei‘:lo);ear
on 31.03.2019 on 31.12.2018 | on 31.03.2018 31.03.2019 31.03.2018
Unaudited i | Unaudited Unaudited Audited i Audited
Segment Revenue:
Tata Steel India 19,129 55 . 17,173.87 16,280.95 70,610.92 60,51937
Bamnipal Steel (including Tata Steel BSL) 5,517.48 . 4,888 54 - ! 18,375.86
Other Indian Operations . 3,261.38 3,068,735 . 3.04250 12,266.85 . 942245
Tata Steel Eurape 16,568.06 15,850 4% | 16207 91 64,777.07 5998545 I
Other Trade Relsted Operations 844042 I 905331 7,690 95 33,696 51 28,039.87 I
Rest of the World . 260.59 I 20212 22754 78397 751.99
Total 53,177.48 . 50,237.07 43,449.85 2,00,511.18 1,58,719.13
Less: Inter Segment Revenue 10,753.62 11,383.19 9,744.79 42,842 19 34,609 44
! Total Segment Revenue from operations : 42,423.86 38,853.88 | 33,705.06 1,57,668.99 | 1,24,109.69 |
Segment Results before exceptional items, interest, tax and depreciation : |
- 'Fala Steel India 4,952 99 | 4,550.91 4,823.44 20,743 98 | 15,799 94
Bamnipal Steel (including Tata Steel BSL) 783.06 Lo1zos - 3,027.95 -
Other Indian Operations 28554 26035 34778 1,13222 953 90
Tata Steel Europe 1,695.57 . 948 56 1,136.76 . 541363 I 3,71284
Other Trade Related Opertions . (2267) 55347 I 432,53 . 489.63 . 2,067 52
Rest of the World 139.48 | 224] (35.83) 182.13 . (3.69)
Less Inter Segment Eliminatians 7183 | 63081 28503 1,21922 1,161.48 |
Total Segment Results before exceptional items, interest, tax and depreciation 7,762.14 6,725.94 6,419.65 29,770.32 21,369.03
Add: Finance income 241 01 | 207 21 258 31 | 1,033 60 945 26
Less: Finance costs . 1,937 75 . 1,926.03 1,469 59 766010 [ 5,454 74
Less: Deprecialion and Amortisation 1,880 54 1.B66.20 1,461,835 I 7,341 83 5,741.70
Add: Share of profit / (loss) of joint ventures and associates 5615 I 50,00 63 84 . 22470 23912
Profit / (Loss) before exceptional items & tax 4,241.01 [ 3,190.92 3,810.36 16,026.69 . 11,356.97
Add: Exceptional items_ | 11.49 . 3241 11,376.14 (12097) 9,599 12
Profit/ (Loss) before tax 4,252.50 : 3,223.33 . 15,186.50 15,905.72 20,956.09
Less: Tax expense . 1,899.06 1,406 65 583.96 6,718 43 339233
Net Profit / (Loss) after tax from continuing operations 2,353.44 1,816.68 14,602,54 9,187.29 17,563.76
Net Profit / (Loss) after tax from discontinued operations . (58.19) [ (63.61 }. BS48 (38 9:’;). 199.05
Net Profit / (Loss) for the period | 2,295.25 . 1,753.07 14,686.02 9,098.33 17,762.81
Segment Assets;
Tata Steel India |,34,385.00 1,25832.54 . 1,17,765 08 . 1, 34,385.00 1,17,765 08 .
Bamnipal Steel (including Tata Steel BSL) 39.854.29 40,576.67 | 001 3985424 001
Other Indian Operations 897720 20503 7,25898 8,977 20 7,258 98
Tata Steel Europe 68,251 43 . 68,289.96 | 69,078.02 . 68,251 .43 : 69,078 02 .
Other Trade Related Operations 68,831.55 66,387 55 58,737.78 68,831.55 . 58,737.78 .
Rest of the World 7,73947 . 8,068.00 747919 1,73947 747919
Less: Inter Segment Eliminations | 98,598 76 . 82,541 64 . 55,078.79 . 98,598 76 55,078.79 |
Total Segment Assets . 2,29,440.13 . 2,34,909.01 I 2,05,240.27 | 2,29,440.13 . 2,05,240.27
Assets held for sale . 4,142 26 . 4,53822 4,517.67 I q4.142.20 4.517.67
Total Assets 2,33,582.39 2,39,447.23 2,09,757.94 2,33,582.39 . 2,09,757.94
Segment Liabilities: |
I Tata gteel India . 67,809 .45 i 66,638 .09 . 64,365 30 | 6780945 64,365 30
Bamnipal Steel (including Tata Steel BSL) 21,428 15 . 3923526 - . 2142815 -
Other Indian Operations 4,532.60 4,580.06 . 4,463.50 . 4,532.60 4,463.50
Tata Steel Europe [ 92,326.76 1 91,520.64 91,793.30 92,326.76 91,793.30
Other Trade Related Operations 46,465 89 . 47,232.28 39,380.73 46,465 89 39,380.73
Rest of the World 4,747.92 . 1,907.26 2,866.28 4,747 92 2,866.28
Less: Inter Segment Eliminations 76,444 04 83,11549 56,900.03 I 76,444.04 | 56,900.03
Total Segment Liabilities 1,60,866.73 1,67,998.07 1,45,969.08 1,60,866,73 1,45,969.08
Liabilities held for sale 1,426 12 191214 [ 1.981.72 1,426.12 . 1,981.72
Tolal Liabilities 1,62,292.85 | 1,69,910.21 1,47 950,80
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TATA

Consolldated Balance Sheet as at 3151 March 2019

X Crores
SR 11.3;.;319 31 :Js.;:ns
Audlted Audited
A ASSETS
(1) Non-carrent assets
(8) Property, plant and equipment 118,450 97 90,2278
(b) Capital work-in-progress 17,956 51 16,159 80
() Goodwill on consolidation 3,99 62 4,099.45
(@ Other ingible asscls 199432 1,682 66
(&) Intangible assels under development 68470 45461
(O Equity sccounted investments 192295 178122
(8 Financial assets
() Investments 129036 1,209 28
@ii) Loans 61334 | 71734
(i) Derivative assels 10874 | 2916
() Other financial assets [ 57006 8791
) Retirement benefit axsets i 19,964 19 20,57087
) Non-ciermenm o nesots | 1,574 78 115276
() Deforred tax assets | 808 95 1,03580
() Other assets 4,65492 257714
Sub-total - Non current siseis 1,74,591.41 1,41,880.78
() Carrent assety
(@ Inventories | 31,656 10 2833104
(b) Financial assets i
@) Ivestments 2,52486 14,908.97
(il)  Trade reccivables 1A o | 1241552
(i) Cashand cash squbvalits 297553 7,783.50
(i) Other balances with banks 36584 15435
@) Loms 23970 25648
(W) Derivative assets 359 11 15095 |
(vii) Other financial assets 1248 56 61060
{eh  Retiremenl betolil sesels 438 291
(@) Current (ax assels | 13394 6228
(©) Otherassets 352970 3,098.09
Subfote] - Carrent assets 5484872 6777469
@) Assets held for sale ) 4,14226 10247
TOTAL - ASSETS 2,33,582.9 2,09,757.94
B EQUITY AND LIABILITIES
(1) Equlty
(a) Bquity share capital 1,144 94 1,144 95
(b) Hybrid perpetual securities 227500 2,27500
() Other equity 65,505 14 5745067 |
Equlty attributable to shureholders of the company 68,925.08 60,870 62
N controlling interest 2,364 46 936 52
Sub-total - Total Equity 71,289.54 61,807.14
{2} Non-current liabillties
(@ Financial liabilities
M Barowitigs | 8034273 72,789 10
() Derivative liabilities 5982 8504
(it} Other Ginancial liabilities 27058 10583
(b) Provisions 404621 | 433824 |
(&) Retirement benefil obligations i 265345 | 2,516 56
(@) Defared income 906 80 1,526 58
() Deferred tax liabilities | 1245989 10,569 88
(D Otber liabilities 51923 358 16
Sub-total - Non curreat [labilitis 1,01,25872 92,269.39
| @ Current lisblllties |
| () Financial lisbilities
(i)  Borrowings 10,802 08 15,884 98
(i) Trade paysbles
(a) Total oulstanding dues of micro and small enterpriscy 169.74 3221
(b) Total outstending dues of creditors other than micro and small enterprises 21,54722 20,381 60
(iii) Derivative liabilities 41659 46879
(3%) Other firumcial liabilities 16,73783 9,791 78
®) Provisions 124872 126964
() Retirement benefit abisjatios 120 69 11036
(@) Deferred income | 1651 621
() Current tax liabilities 636 42 78347
(O Other liabilities 791221 693226
Sub-total - Carrent fial 59,608.01 55,661.30
(4) Liabilities held for sale 142612
TOTAL- EQUITY AND LIABILITIES 2,33,582.39 |
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Notes:

1.

The results have been reviewed by the Audit Committee in its meeting held on April 25, 2019 and were
approved by the Board of Directors in its meeting of date.

With the applicability of Goods and Service Tax (GST) effective July 01, 2017, revenue from operations is
disclosed net of GST. Accordingly, revenue from operations and total expenses for the twelve months
ended March 31, 2019 are not comparable with the figures for the twelve months ended March 31, 2018
presented in the above results.

Effective April 01, 2018, the Group has applied Ind AS 115 “Revenue from Contracts with Customers”, The
standard is applied retrospectively with the cumulative effect of initially applying the standard
recognised as an adjustment to opening equity at the date of initial application. The adoption of Ind AS
115 did not have any significant impact for the Group.

On May 18, 2018, Bamnipal Steel Limited, a wholly-owned subsidiary of the Company, completed the
acquisition of Tata Steel BSL Limited (formerly “Bhushan Steel Limited”) pursuant to a Corporate
Insolvency Resolution process implemented under the Insolvency and Bankruptcy Code 2016. The impact
of the Resolution Plan has been given effect to on the acquisition date.

Results for the periods relating to current year include Tata Steel BSL Limited starting May 18, 2018,
hence not comparable with previous periods.

On June 30, 2018, the Company and thyssenkrupp AG signed definitive agreements to combine their
European steel businesses in a 50:50 joint venture in a new company. This follows the signing of a
Memorandum of Understanding in September 2017. The transaction is subject to merger control
clearance in several jurisdictions, including the European Union.

On September 18, 2018, the Company acquired 51% equity stake in Creative Port Development Private
Limited (“CPDPL"), a proposed greenfield port project.

Results for the periods relating to current year include CPDPL starting September 18, 2018, hence not
comparable with previous periods.

On September 22, 2018, the Company executed definitive agreements for the acquisition of the steel
business of Usha Martin Limited through a slump sale on a going concern basis. The Company had
novated the agreement in favour of Tata Sponge Iron Limited, a subsidiary of the Company, through which
the acquisition was to be carried out. The acquisition has been completed on April 09, 2019.

On January 28, 2019, T S Global Holdings Pte. Ltd. ("TSGH") (an indirect wholly owned subsidiary of the
Company) executed definitive agreements to divest its entire equity stake in NatSteel Holdings Pte. Ltd.
and Tata Steel (Thailand) Public Company Ltd. As per the agreement, the divestment will be made to a
company, to be formed, in which 70% equity shares will be held by an entity controlled by HBIS Group
Co,, Ltd. and 30% will be held by TSGH.

The assets and liabilities of these companies have been classified as held for sale as on March 31, 2019
and have been presented separately in the Consolidated Balance Sheet. The results for the current period
of these companies have been disclosed within discontinued operations and results for the previous
periods have been restated accordingly. Consequent to the re-classification, ‘South East Asian Operations’
is no longer presented as a separate segment.

Figures for the quarter ended March 31, 2019 and March 31, 2018 represent the difference between the
audited figures in respect of the full financial year and the published figures of nine months ended
December 31, 2018 and December 31, 2017 respectively.
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The Board of Directors of the Company have considered and approved a merger of Bamnipal Steel Limited
and Tata Steel BSL Limited (formerly Bhushan Steel Limited) into the Company by way of a composite
scheme of amalgamation and have recommended a merger ratio of 1 equity share of ¥ 10/- each fully
paid up of the Company for every 15 equity shares of ¥ 2/- each fully paid up held by the public
shareholders of Tata Steel BSL Limited. As part of the scheme, the equity shares held by Bamnipal Steel
Limited and the preference shares held by the Company in Tata Steel BSL Limited shall stand cancelled.
The equity shares held by the Company in Bamnipal Steel Limited shall also stand cancelled. The merger
is subject to shareholders and other regulatory approvals.

Basic and diluted earnings per share for the previous periods have been restated, wherever applicable,
for the bonus element in respect of rights issue made during the financial year 2017-18.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of
the current period, where necessary.

The Board of Directors has recommended a divided of X 13/- per Ordinary share of X 10 each and
X 3.25p per partly paid Ordinary Share of X 10 each (paid-up X 2.504 per share) for the financial year
2018-19. The dividend has been calculated in proportion to the amount paid-up on the Ordinary Share.

The Annual General Meeting of the Company will be held on July 19, 2019 to consider the accounts for the
financial year 2018-19.

| V .
B \w
T V Narendran oushik Chatter;j

Chief Executive Officer & Executive Director &
Managing Director Chief Financial Officer

Mumbai: April 25, 2019
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