TSMUK LTD

Standalone Balance Sheet as at 31st Mar 2019
Amount in USD

As at Mar 2019 As at Mar 2018
Note Audited Audited
) ASSETS - — —— i
(1) Non-curront assals
() Goodwill on consalidation 01
(b} Fixed assets
()  Tangible assets 02
(i) Capital work-in-progress 7]
(i}  Other intangibie assets 03
(iv} Inlangible assels under development 03
(c) Invesiment properties a8
(d) Equity accounted investmanls 04 -
(e) Investments in subsidiaries 05 (a) 692,802,538 692,802,538
() Financial assets
()  Other non-current investments 05 (b) 290,000,000 290,000,000
(i)  Trade receivables 06 -
(i) ~ Other financial assels o7 101,649,438 71,702,714
(iv) Derivalive assets 0B -
(g) Relirement benefit assets 09
(h} Other non-financial assets 10
(i} Non current tax asset
() Deferred tax assets
1.084,451,376 1,064,505,252
{2) Current assets
(a) Inventories 11 -
(b) Financinf assets
{)  Current investments 05 {c)
(i) ~ Trade receivables 06
(i)  Cash and bank balances 12 11,758 3,590
(iv)  Other financial assets 07 -
(v} Derivative assels 08
(e} Retirement benafit assets L]
(d) Other non-financial assets 10
(e) Current tax assets
(D Assets held for sale a9
] 11,758 3,690
TOTALASSETS O 1.004,483,734 1,064,508,842
{3) Regulatory deferral debit balances 21 - .
TOTAL ASSETS AND DEFERRAL ACCOUNT DEBIT BALANGES 1,084,463,734 1,064,608,842
{I) EQUITY AND UABILITIES
(1) Equity
(a) Equity Share Capital 13 157 157
(b) Other equity
1  Equity component of other financial instruments 14 - .
(i)  Retained eamings 14(a) (162.845) (152 658)
(i) Other components of equity fd{c) {56,226,628) (5&.‘2"4’6,828!
(iv) Share warrants 14 .
{c) Non controliing interest
() Equity Share Capital 14(c)
(it - Omer Equity 14(c) .
o ' (56,389,316 T (8ar9,188)
{2} Share application money pending allotment 14 589,326 648 588,310,048
(3) Non-current liabllities
(a)  Financial liabilities
() Long term Borrowings 15 551,497,317 521,550,593
(i) Dorivative lablities o8 .
(iy  Trade payubian 18
(iv)  Other financlal iabistios 16(a)
(b)  Long term provisions 17
(c) Retremant benedfit obligations o9
(d) Deferred income 18
(e}  Other non-financial liabilities 19
(i  Non cument lax liabilities 20
(@) Delerred tax liabilities
551,437,317 521,560,593
{4} Current liabilities
(a) Financial liabilties
(0] Short term bormewings 15 - -
(i) Derivative liabilities o8 - -
(&) Trade payablas 18 - -
(v} Other linancial kabilities 16{a) 29,085 27,369.71
(b} Short term provisions 7 . =
(e)  Retirement benefit obiigations 09 . -
(dy Defeired ncome 18
(e} Oihar non-financial liabilites 19
(f}  Current tax liabilities 20
(g} Liabilities held for sale 83 - .
29,086 27,370
TOTAL EQUITY AND LIABILITIES 1,084,463,734 1,054,508 842
(5) Regulatory deferral credit balances 21

TOTAL EQUITY, LIABILITIES AND DEFERRAL ACCOUNT CREDIT BALANCES 1,0084,463,734 1,054,508,842




TSMUK LTD

Standalone Statement of Profit & Loss for the period

Note

I Revenue from oper_alions 22
Il Other Income 23
Il Total Revenue I+ 1)

IV EXPENSES
fa) Row matenpls consumed
M) Purchases of fimshed, sami-finished and other products
(e} Changes in stock of finished goods, wotk-in-progress and stock-inrad
el Emplayae beneflit expensa 24
(o) Finance cosls 25
() Depreciation and amartization expoense
(%) Property Plant mnd Equigment - Dagn

(2 intangibbe Fiuod Assete - Amorisaton
(7} imeostmant Froporty Deprecatan
4} Reloaia of gramt relatng 1o pssels
(3 Accelnrabed raloase of grond rolabng o issets
g} Other exparsen 26
Total Expenses (V)
V' Share of profit / (loss) of joint ventures and associates
1) Share of proff / (loas) of joint vantures

{21 Shara of profit f (loes) of pesoctates
VI Profit{icss) before exceptional itoms and tax (1l - 1V + V)
VII  Exceptional llems 27
Vlli P;oﬁtl(loss) before tax and_nst movement in regul_atory deferral account balances (VI - Vli)
IX  Nel movement in regulatory deferral account balances related to profil and loss
X Profiti{loss) balors tax aftar nol movement in regulatory deferral account balances (VI + 1)
Xl Tax Expense
{1} Current tox
(U] Cumpmnd b
) Curand b rebhting 1o iWevites yoors
Dalerred tax
il Dedorred tin

2

=

(W Claterred tac relating 1o previous yess
() Deferred e on rel encwemont i segelddory delamal accoud Dalssces
(3} MAT Credt
Total tax expense -
Xl F (loss) after tax from inuil ions (X - XI)

Xl Profit/(loss) alterm from discontinued operations N 28

XIV  Profit/{loss) on disposal of discontinued operations 28

XV P after tax from ions (XIll + XIV)

XVi_Profiti{loss) for the pariod (Xil + XV}

Apr-Mar 2019
Audited

5,393,624
5,393,624

5,393,624

10,147
5,403,770
(10,147}

{10,147)

{10,147)

(10,147)

(10,147)

Amount in USD

Apr-Mar 2018
Audited

4,145,545
4,145,545

4,145,545

13,482
4,159,027
T (13482
(13,482)

(13,482)

{13,482)

(13,482)

XVl Profit/{Loss) from cominu}ng operations f_or aa period attributable to:
Owners of the Company
Non controfing interests

XVl Profit/(Loss) from dlscontin;sd operations for the period attributable to:
Owners of the Company
Non controling mterests

XIX Other uompnthsive income
A (i) ltems that will not be reclassified lo profit or loss
{#) Income tax relating to items that will not be reclassified lo profit or loss

8 () Items thal will be reclassified to profit o?lass
(i)} Income lax on items that will be reclassified to profit or loss
XX Total comprehensive income for the period (XVi + XIX)

XN Total comprehensive income for the period attributable to:
Owners of the Company
Mon controlling interests

XXl Eamings per equity share (for continuing operation):
(1) Basic
(2) Diluted

XXIll Eamings per equity share (for discontinued operation):
(1) Basic
f2) Diluted

XXIV Eamings per equity share {for inuing and
(1) Basic
(2} Diluted

(10,147}

o (10,147

_(10,147)

(10,147)

(10,147)

(13,482)

(13.482)

(13,482)

{13,482)



TSMUKLTD

Standalone Cash Flow Statement for the period Apr-Mar 2019
Amount in USD

Apr-Mar 2019
Audited

Apr-Mar 2018
Audited

A. Cash Fiow from Operating activities:

Profit before taxes

Adjustments for:
Share of profits from associates
Share of profits from joint ventures
Depreciation and amortisation
Provision for impairment of fixed assets
Provision for impairment of investments
Reversal of Impairment
Release of Grant relating to fixed assets
Dividend Income from investments
(P)/L on sale of investments

(P)/L on sale of capital assets (net of discarded assets written off)

(G)/L on cancellation of forward covers / options
Finance costs charged to profit and loss account
Finance Income

Inventories write-down / reversal of write-downs
Exchange (Gain)/Loss on revaluation of Loans
Exchange (Gain)/Loss on derivatives f(_)r Loans

Exchange (Gain)/Loss on derivatives for other than Loans
Exchange (Gain)/Loss on revaluation of assets and liabilities (excl loans and derivatives)

Provision for retirement benefits

Provision for wealth tax

Other non cash items
Operating profit before working capital changes
Adjustments for:

Movements in trade and other receivables

Movements in derivative assets/liabilities other than for loans

Movements in retirement benefit assets/obligations
Movements in inventories
Movements in trade and other payables
Movements in deferred income
Movements in regulatory deferral account balances
Cash generated from operations
Taxes paid (excluding dividend tax)

(10,146.94)

(5,393,623 .54)
5,393,623.54

(10,146.94)

1,715.69

(8,431.25)

(13,482.00)

(4,145,545 18)
4,145,545.18

(13,482.00)

1,902.69

(11,579.31)

Net cash from operating activities

(8,431.25)

(11,579.31)

Cash Flow from Investing activities:

Purchase of fixed assets

Sale of fixed assets

Purchase of non current external investments

Purchase of investments in subsidiaries/fellow subsidiaries
Purchase of investments in joint ventures

Purchase of investments in associates

Sale of non current external investment

Sale of investments in subsidiaries/fellow subsidiaries
Sale of investments in joint ventures

Sale of investments in associates

Sale/(Purchase) of current/mutual fund investments (net)



TSMUKLTD

Standalone Cash Flow Statement for the period Apr-Mar 2019
Amount in USD

Apr-Mar 2019 Apr-Mar 2018
Audited Audited

Loans to external parties (net)

Loans to subsidiaries/fellow subsidiaries (net)

Loans to associates (net)

Loans to joint ventures (net)

Advance against equity to external parties

Advance against equity to subsidiaries/fellow subsidiaries
Advance against equity to associates

Advance against equity to joint ventures

Fixed / restricted deposits with banks (placed) / realised



TSMUK LTD

Standalone Cash Flow Statement for the period Apr-Mar 2019

Apr-Mar 2019
Audited
Interest received from external investments / agencies (Bank etc.)
Interest received from subsidiaries/fellow subsidiaries
Interest received from associates
Interest received from joint ventures
Dividend received from external investments
Dividend received from subsidiaries/fellow subsidiaries
Dividend received from associates
Dividend received from joihl ventures

Amount in USD

Apr-Mar 2018
Audited

Net cash from investing activities =~

C. Cash Flow from Financing activities:
Issue of Equity Capital
Share application money received from external agencies
Share application money received from Group Companies 16,600.0_0
Issue of Preference Share; -
Contribution received from minority shareholders
Proceeds from borrowings from external agencies (Bark etc.)
Proceeds from borrowings from subsidiaries/fellow subsidiaries
.Proceeds from borrbwings from associates
Proceeds from borrowings from joint ventures
Repayment of bbrrowings from extemal agendeé (Bank etc.) "
Repayment of borrowings from subsidiaries/fellow subsidiaries
Repayment of borrowings from associates
Repayment of borrowings from joint ventures
Cash flow arising on derivatives taken for loans
Amount received on cancellation of forward covers / options
Interest paid to external agencies (Bank etc.)
Interest paid to subsidiaries/fellow subsidiaries
Interest paid to associates
Interest paid to joint ventures
Dividend paid to external agencies (Minority etc.)
Dividend paid to subsidiaries/fellow subsidiaries
Dividend paid to associates
Dividend paid to joint ventures
Tax on dividend paid

Net cash from financing activities 16,600.00

Net increase or decrease in cash or cash equivalents 8,168.75
Cash & cash equivalents as at 1st April 3,589.57
Effect of exchange rate on translation of foreign currency cash and cash equivalents

Cash & cash equivalents as at 31st March 11,758.32

{11,579.31)

15,168.88

3,589.57




TSMUK LTD

Consolidated Balance Sheet as at 31st Mar 2019

Amount in USD

As at Mar 2019 As at Mar 2018
Note Audlted Audited
(I} ASSETS
{1) Non-<current assets
(a) Goodwill on consolidation o1
(b) Fixed assets
()  Tangible assets 02
(iy ~ Capilal work-in-progress 02
(ii)  Olher Intangible assets 03
(iv)  Intangible assels under development 03
(c) Investment properties 98
(d) Equity accounted investments 04 .
(e) Investments in subsidiaries 05 (a) 692,802,538 692,802,538
(i) Financial assets
(i)  Other non-current investments 05 (b) 290,000,000 290,000,000
(i)  Trade receivables 06 -
(i) Other financial assets 07 101,649,438 71,702,714
(iv) Derivative assels 08
{g} Relirement benefil assels 09
(h) Other non-financial assets 10
(i) Non current tax asset
(i) Deferred lax assels
1,084,451,976 1,054,505,252
(2) Current assels
(a) Inventories 11
(b) Financial assets
[0] Current investments 05 (c)
(i)~ Trade receivables 06 -
(iy ~ Cash and bank balances 12 11,758 3,590
(iv)  Other financial assels 07 -
{v) Derivative assets 08
(c) Retirement benefit assets 09
(d) Other non-financial assets 10
{e) Current lax assels
(P Assets held for sale a8
11,758 3,580
TOTAL ASSETS 1,084,463,734 1,064,508,642
(3) Regulatory deferral debit balances 21
TOTAL ASSETS AND DEFERRAL ACCOUNT DEBIT BALANCES 1,084 483,734 1,064,508,842
{I) EQUITY AND UABILITIES
(1) Equity
(a) Equity Share Capital 13 157 157
(b} Qther equity
() Equity component of other financial instuments 14 .
(i)  Retained eamings 14(a) (162,845) (152,698)
(iiy ~ Other components of equity 14(c) (56,226,628) {56,226,628)
(iv)  Share warrants 14
(c} Non controlling interest
(i)  Equity Share Capital 14(c)
(i)  Other Equity 14(c)
(56,389,3186) {56,379,169)
{2) Share application money pending allotment 14 569,326,648 589,310,048
(3 Non-current liabilities
{a) Financlal liabilities
()  Long term borrowings 15 551,497 317 521,550,593
(i)  Derivative llabilities 08 -
(li) ~ Trade payables 16
(iv)  Other financial liabilities 16(a)
(b) Long term provislons 17
(¢) Retirement benefit obligations 09
(d) Deferred income 18
(e)  Other non-financial llabilities 19
() Mon current ta kabilties 20
(g) Deferred tax liabilities
561,497,317 621,560,693
(4} Current liabilities
{n)  Financial liabilities
()  Short term borrowings 15
(i)  Derivative liabilities 08
(i) ~ Trade payables 16 -
(iv)  Other financial liabillties 16(a) 29,085 27,369.71
{b)  Short lerm provisions 17
(c)  Retirrment banefit cbdgations 09
(d) Delerred income 18
(e)  Other non-financial liabilities 19
(D Current tax liabllities 20
(g) Liabilitien held for sale 99
29,086 27,370
TOTAL EQUITY AND LIABILITIES o - 'I_.OH.‘G!.?J! _1,064,508,842
{§) Regulatory deferral credit balances 21

TOTAL EQUITY, LIABILITIES AND DEFERRAL ACCOUNT CREDIT BALANCES

1,084,462,734



TSMUK LTD

Consolidated Statement of Profit & Loss for the period

vi
Wi
vin

X

XIl

Xin
XV

2

Apr-Mar 2019
Note Audited

Revenue (rom operations 22
Other Income: 23 5,393,624
Total Revenue (I + I} 5,393,624

EXPENSES
(a) Raw malerials consumed
(b) of finished, i-finished and other products
(c) Changes in slock of finished goods, k-in-prog and stock-in-trads
(d) Employee benefil expense 24
(e) Finance costs 25 5,393,624
{f) Depreciation and amortisation expense

a

(1) Property Plant and Equipment - Depn
(2
3
“
(5) Accslerated release of grant relating to assets

Intangible Fixed Assets - Amortisation

Investment Property Deprecation

Release of grant relating lo assets

{g) Other expenses 26 10,147
Total Expenses (V) 5,403,770
Share of profit / (loss) of joint ventures and associates

(1) Share of profit / {loss) of joint veniures

(2) Share of profil { {loss) of associales
Profit/{loss) before exceptional items and tax (I - IV + \/} {10,147)
Exceplional ltems 14
Profit/(loss) before tax and net movement in regulatory deferral account balances (VI - VIl (10,147)
Net movemenl in regulalory deferral account balances related to profit and loss
Prollt/{loss) before tax after net movement in regulatory deferral account balances (VIIl + IX) {10,147)
Tax Expense

{1) Current lax

(i) Current tax
{ii) Current tax retating to previous years

2} Delerred tax

(i)  Deferred tax

n

(i) Defered lax relating to previous years
(i)  Deferred lax on net movement in regulatory deferral accaunt balances
(3) MAT Credit
Total tax expense .
P after tax from inui ions (X - X1} (10,147)

Profit/{loss) after lax from discontinued operalions 28
Profit{loss) on disposal of discontinued operations 28
Profit/{loss) after tax from discontinued operations (XIIt + XIV) .

Profit/{loss) for the period (Xl + XV} (10,147)

Amount in USD

Apr-Mar 2018
Audited

4,145,545
4,145,545

4,145,545

13,482
4,169,027
(13,482)

{13,482)

(13,482)

(13,482)

(13,482)

Xvil

Xix

XX

XX

XXu

Xxm

XXIV

Profit/(Loss) from continuing operations for the period attributable to:
Owners of the Company {10,147)
Non controlling interests

(10,147)

Proflt/(Loss) from discontinued operations for the period attributable to:
Owners of the Company
Non centroling interents

Other comprehensive income
A (i} Mems that wil not be reclassified to profit or loss
(i} Income tax relating to items that will not be reclassified lo profit or loss
B (i} Items that will be reclassified to profit or loss
(i) Income tax on items that will be reclassified to profit or loss
Total comprehensive income for the period (XV1 + XiX) (10,147)

Tolal comprehensive income for the period attributable to:

Owners of the Company {10,147)
Non controlling inlerests -
(10,147)

Earnings per equity share (for continuing operation):
(1) Basic
(2) Diluled

Eamings per equity share (for discontinued operation):
(1) Basic
(2} Diluted

Earnings per equity share (for inuing and
(1) Basic
(2) Diluted

(13,482)

(13,482)

(13,482)

(13,482)

(13,482)



TSMUKLTD

Consolidated Cash Flow Statement for the period Apr-Mar 2019
Amount in USD

A. Cash Flow from Operating activities:

Profit before taxes

Adjustments for:
Share of profits from associates
Share of profits from joint ventures
Depreciation and amortisation
Provision for impairment of fixed assets
Provision for impairment of investments
Reversal of Impairment
Release of Grant relating to fixed assets
Dividend Income from investments
(P)/L on sale of investments
(P)/L on sale of capital assets (net of discarded assets written off)
(G)/L on cancellation of forward covers / options
Finance costs charged to profit and loss account
Finance Income
Inventories write-down / reversal of write-downs
Exchange (Gain)/Loss on revaluation of Loans
Exchange (Gain)/Loss on derivatives for Loans
Exchange (Gain)/Loss on derivatives for other than Loans

Exchange (Gain)/Loss on revaluation of assets and liabilities (excl loans and derivatives)

Provision for retirement benefits
Provision for wealth tax
Other non cash items
Operating profit before working capital changes
Adjustments for:
Movements in trade and other receivables
Movements in derivative assets/liabilities other than for loans
Movements in retirement benefit assets/obligations
Movements in inventories
Movements in trade and other payables
Movements in deferred income
Movements in regulatory deferral account balances
Cash generated from operations
Taxes paid (excluding dividend tax)

Apr-Mar 2019
Audited

Apr-Mar 2018
Audited

(10,146.94)

(5.393,623.54)
5,393,623 .54

(10,146.94)

1.715.69

{8,431.25)

(13,482.00)

(4,145,545.18)
4,145,545.18

(13,482.00)

1,902.69

(11,579.31)

Net cash from operating activitie_s

(8,431.25)

(11,579.31)

B. Cash Flow from Investing activities:
Purchase of fixed assets
Sale of fixed assets
Purchase of non current external investments
Purchase of investments in subsidiaries/fellow subsidiaries
Purchase of investments in joint ventures
Purchase of investments in associates
Sale of non current external investment
Sale of investments in subsidiaries/fellow subsidiaries
Sale of investments in joint ventures
Sale of investments in associates
Sale/(Purchase) of current/mutual fund investments (net)



TSMUK LTD

Consolidated Cash Flow Statement for the period Apr-Mar 2019
Amount in USD

Apr-Mar 2019 Apr-Mar 2018
Audited Audited

Loans to external parties (net)

Loans to subsidiaries/fellow subsidiaries (net)

Loans to associates (net)

Loans to joint ventures (net)

Advance against equity to external parties

Advance against equity to subsidiaries/fellow subsidiaries
Advance against equity to associates

Advance against equity to joint ventures

Fixed / restricted deposits with banks (placed) / realised



TSMUK LTD

Consolidated Cash Flow Statement for the period Apr-Mar 2019

Interest received from external investments / agencies (Bank etc.)
Interest received from subsidiaries/fellow subsidiaries

Interest received from associates

Interest received from joint ventures

Dividend received from external investments

Dividend received from subsidiaries/fellow subsidiaries

Dividend received from associates
Dividend received from joint ventures

Ne_t (;h from investing activities

Apr-Mar 2019
Audited

Amount in USD

Apr-Mar 2018
Audited

C. Cash Flow from Financing activities:
Issue of Equity Capital
Share application money received from external agencies
Share application money received from Group Companies
Issue of Preference Shares
Contribution received from minority shareholders
Proceeds from borrowings from external agencies (Bank etc.)
Proceeds from borrowings from subsidiaries/fellow subsidiaries
Proceeds from borrowings from associates
Proceeds from borrowings from joint ventures
Repayment of barrowings from external agencies (Bank etc.)
Repayment of borrowings from subsidiaries/fellow subsidiaries
Repayment of borrowings from associates
Repayment of borrowings from joint ventures
Cash flow arising on derivatives taken for loans
Amount received on cancellation of forward covers / options
Interest paid to external agenVcies (Bank etc.)
Interest paid to subsidiaries/fellow subsidiaries
Interest paid to associates
Interest paid to joint ventures
Dividend paid to external agencies (Minority etc.)
Dividend paid to subsidiaries/fellow subsidiaries
Dividend paid to associates
Dividend paid to joint ventures
Tax on dividend paid

16,600.00

Net cash from financing activities

16,600.00

Net increase or decrease in cash or cash equivalents
Cash & cash equivalents as at 1st April
Effect of exchange rate on translation of foreign currency cash and cash equivalents

Cash & cash equivalents as at 31st March

8,168.75

3,589.57

11,758.32

(11,579.31)

15,168.88

358957




